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=i XV ESFRES 0.1 0.1 0
3.4 XV ik, 2% 0 0 0
X VI JEEEHA 0 0 0
XVI K2 0 0 0
XVI 4R, R 0 0 0
1.6 XIX 1818, = 0.3 0.3 0
Lyt XX I HREg—EX 0 0 0
Lo XX HENE 0 0 0
s 2.7 3.1 A0.4
(FA)
0 2 4 6 8
1B AREE

i [SHSERERE (ZEHHE) 22



SR | ZXREFEEBIDREARR (DPCRESIE)

W EEBAPRTERD (1) BEMEM (FH) nSefEE (%)
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il
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it

100.6
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o -

0 20 40 60 80 100 120 (F)
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=EERE | BEREARROEEHERE (DPCEEAIE)

HIEATREARNO IR ERECH T DDPCIEFIZADTRE A DR ZRLTVE T,

m EEHLREFATE (1) BEE (1) seraR (%)
2018FE 92.6
31.0
2019FE 92.9
31.7
20205E 91.6
29.1
2021€E 90.7
29.3
I -
20225E 89.4
28.3
ooz T - :
3 29.3 89.1
0 10 20 30 40 (F1F) o 5|o 100 1&0 (%)
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=EERE | MDCHlRIEEE DR (DPCRitDH)

A, SEEBODPCHSRIEETCHIIDIREERELROHERZRLTVET,
A& MDCRIDIRFE BB EZRL TVET,

BBeREL : SEt IEPREES : MDCHI
(N)
- -
2018

MDCO1 % 1348 1,379 1,298 1,214 1,198 1,191 A11.6%  4.9%
30,000 g 10q 28,804 MDC02 BRRIF 2,739 3,062 1,647 1,149 1,037 1,290 A52.9% 53%
MDCO3 ESIRIER R 1,193 1,173 1,076 1,002 861 1,049 A12.1%  4.3%
25,307 34 926 24,366 MDCO4 IFIREE SR 3,292 3307 2,552 2,752 2,372 2,891 A12.2% 11.9%
25,000 23,624 MDCO5 fEE 2% 2,982 2,893 2,845 2,932 2,803 2,720 A88% 11.2%
MDCO6 S&1t355%, FTAH - BBt - B 6,532 6590 5957 5982 5562 5407 A17.2% 22.2%
20,000 MDCO7 @& % 2,386 2,480 2,267 2,209 2,176 2,140 A10.3%  8.8%
MDCOS A2/ - K7 T 4B 348 335 268 299 218 213 A38.8% 0.9%
MDC09 L5 304 356 307 299 314 393 29.3% 16%
15,000 MDC10 PI533is- S5 - Fi8 657 712 661 614 577 607 A7.6% 2.5%
MDC11 B RRRUB A TES T 1,906 2221 2,354 2451 2454 27288 20.0%  9.4%
MDC12 Zri 4 TEse R BN - AR 1% 1214 1,040 953 1,026 1,025 947 A22.0%  3.9%
10,000 MDC13 MR- iEs - St 560 578 636 559 667 553 Al3%  2.3%
MDC14 $4EIR, %K1 284 228 255 231 230 198 A30.3%  0.8%
MDC15 /M 77 83 39 58 55 98 27.3%  0.4%
5,000 MDC16 4M5 - BE - thE 1,869 1,901 1,764 1,749 1,698 1,960 4.9%| 8.0%
MDC17 ¥ 39 50 32 33 35 40 2.6% 02%
MDC18 Zfts 374 416 396 367 342 381 19% 1.6%
0 s 28,104 28,804 25307 24,926 23,624 24,366 A13.3% 100.0%

2018 2019 2020 2021 2022 2023 (&E)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE) 25



= EERE | MDCRIRIREEIDHTE (HERSHKRS

)

AR HEEEEODPCHSRIFNE - KR SRR CHITDREEBROHERZRULTVET,

A& MDCRIDIRFE BB EZRL TVET,

iBfEEEE : MDCHI

(N)
35,000
30,000 28,700 29,419

26,619 26,600 26,109
25,264

25,000
20,000
15,000
10,000
5,000

0

2018 2019 2020 2021 2022 2023 (&)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

MDC%#5

MDCO1 ###%5%

MDCO2 BRRR

MDC03 BE&MmMERI %

MDCO04 MR35

MDCO5 {&iRez%

MDCO6 SH1b88%%, FFiE - AEE - e
MDCO7 fiBt&3k

MDCO8 RZFE - 57 T #E#:

MDCO09 3=

MDC10 P53« K2 - 138

MDC11 B -ibRRRUB ML IEZR R
MDC12 44588 R UEES A - REITIRD 1%
MDC13 MR - &35 - st
MDC14 374 IR, XIS
MDC15 /N8

MDC16 #M5 - 25 - s

MDC17 ¥&#4#

MDC18 Z0fth

BET

i

[=>3

e

A

379
28,700

441
29,419

453
26,619

454
26,600

409
25,264

476
26,109

2023
2018
A12.5%

A52.9%
A11.1%
A13.3%
20.1%
A17.4%
A9.6%
A36.0%
29.3%
A2.3%
23.8%
A22.0%
A0.2%
A29.9%
28.6%
11.9%
A13.0%
25.6%
A9.0%

pLopk::2
HBAkLE
4.7%
4.9%
4.1%
11.5%
13.9%
21.0%
8.3%
0.9%
1.5%
2.6%
9.4%
3.6%
2.1%
0.8%
0.4%
8.3%
0.2%
1.8%
100.0%

26



3/ EHHEORACHE R

AOHES: & R S Lo, [EROER - NHEEE L KIS 5,
BRI o 1 Rl A
Abi - Sk - fEEO BT

20404 LU D T 5254

ko BER ORI BHEMED LR L. BRI 5 1) 5 & 5T 5,
FEOWING A2 2 E 2. BAEEEN S EREIRRLS) & M3 5 72 0 DIEREER L ¥ 5.

— TR E R IE T A B Hi IR PR o RS —




=EERE | AQO#E

2050FFTOANODFERMEETZRLTVET
ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

N FIRX DDA OHEFT SFIRX 5> BID A OISR
30%
350,000
20%
301,085
300,000 286,890

272,323 10%
257,256

250,000 241,800 0%
226,439
211,745
M -10%
200,000 i
i
< -20%
150,000 30%
-40%
100,000
-50%
20204 20254 20304 20354 20404 20454 20504
50,000 —— A 0.0% -12.6% -22.8% -30.3% -33.8% -38.1% -43.9%
—e—EEMAL 0.0% -5.1% -10.3% -16.7% -26.4% -33.3% -38.3%
—e—HiESEE  0.0% -22.3% -30.0% -27.8% -17.1% -18.7% -34.5%
0

Qe 14 HAES 1 [o) 0, 0, 0, 0, 0, [o)
20204 20254 20304 20354 20404 20454 20504 BESnE 0.0% 17.8% 20.1% 14.5% 7.9% 4.6% 11.0%

HEE - [EAOHUSFIFEET AO BFN5(2023)FHEET] (ESRE - AORIEHATTAT) 2026 © NIHONKEIEI Co.,Ltd. 28



=EERE | Si{bDiRin

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,

ZEN2020FFROSEMEE(E28.6%. IREHROEIBF2.1£3>TVEFET.

o0 SREER AL SRS OBRIEH
200,000
150,000
100,000

1 2
66,323 52,656 157,860 62049 149,255

63,245 138,509 ¢ 285

,824
122,380 268

50,000 110,969
20208 20255 20304 2035% 20408 20455
45% 1.63 =L RLBEHKOEE
1.53
40%

(Sl

% /
35.0%

33.9%

30%
20204 20254 20304

HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

20354

20404

55,101

58,447

20504

102,583

42.8%

—t— S L

et A=t =]

1.13

20454

20504
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1.4

1.3

1.1

EEFHEHAL
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=R ERE | 1AFI9REH

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

(A/B) ABRE BT DHEST (A/B)
4,500 18,000
16,235
4,000 16,000
1,368
3,500 14,000
3,000 12,000
o 2,500 i 10,000
: =
o o
i
2,000 8,000
1,500 6,000
1,000 4,000
500 2,000
0 0

2020 2025 2030 2035 2040 2045 2050 (%)

NREBEHHDHEST

15,772

1,186

15,191

1,057

14,429

963

13,844

912

13,159

2020 2025 2030 2035 2040 2045

R [EAROHISBIITRIEET A THHN5(2023)FHEst ] (ERHaRE - AORREAAT) SLUTHHSERERE] (BESEE) 2BVTHET
XRERFEHEFROEOZEA

2026

12,482

766

2050

© NIHONKEIEI Co.,Ltd.
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B AEEFHAL
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SEERE | ZREOLLE

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

(A/H)

4,600

4,400

4,200

4,000

3,800

1BFIRER

3,600

3,400

3,200

3,000

2,800

ABRBREHROHEET

4,533 4,506

4,315 4,331
4,144

3973 3943

3,011
2,915
2020 2025 2030 2035 2040 2045 2050

(%)

1B EBEH

(A/H)

19,000

18,000

17,000

16,000

15,000

14,000

13,000

12,000

NRBEHHDIHEST

18,417

EERER_2017FE
EERER_2020FE
—— PEREE_2023FE
EERTIRREE 201764E
ERERTIRREE 20206FE
——ELEATIRRRR 2023FE

12,482
2020 2025 2030 2035 2040 2045 2050 (%F)

i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET 3 1



SREERE | ICDRIO BB &St

BB DB B RO RHEETZRU TVET,

ICD®%A 20204 M 20304 M 2040 | 2045 | 20504
53 55 57 56 53 52

I RGNV EFERIE 50

I 3haEw) <Em> 329 337 338 335 327 314 306
I MRRCEMZROEERILNCREHAEDIRE 17 17 17 18 18 17 16
N ADW, RERCRHERE 99 103 108 117 115 107 103
V BENRMTEIORE 642 637 626 606 580 549 522
VI #HEEROKRE 508 528 538 562 543 508 491
VI BRE UMY EERDER 40 42 40 37 36 35 35
VIl BRUEARSEEEDORE 9 9 9 9 8 8 8
X fERERROKER 571 604 634 686 667 621 601
X IFIREEROKE 236 254 268 290 281 262 259
X 1 HEEsROEE 157 164 167 168 161 152 149
X I RENRUK THEBORS 40 42 43 46 45 42 40
X BBtk RUESHEBORR 204 209 213 223 218 205 196
XNV BRIBLEIEEROKEE 143 151 155 163 159 149 145
XV 1R, 2DRRUEUL 36 34 32 30 28

X VI BEHICREULRRE 15 13 12 12 11

XVI %&XR&EH, BRERVEEEES 13 12 11 10 9

XVII fEIR, #RNMURERKRFTR - 2EREF R TMHCHRESINBVED 41 43 46 49 47

XIX 1815, PERUEOMOIEOFE 318 337 347 363 351 330 322
XX 1 RRECREZRETERNLVREY —ER0FIA 3 3 2 2 3

XX I $%BEfAI-R 54 58 62 68 66 61 60
E 3,527 3,651 3,724 3,852 3,729 3,503 3,386

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XRERFEHEFROEOZEA



SRERE | ICDBIDAIREE USRS

ﬁ:m\ U@l :u\%yyw'l_}%}ﬁn-l-@i Imz&ﬂ_\btb\ia—o

S e o e v v e

I BRI R US4 e

I #aEY <Es> 329
I RRUEMESOEBN IR HIEDIEE 17
N A9, RERUABIRS 99
V R TBOES 642
VI #HEROES 508
VI BRRUHEROEE 40
VI BERVIBEROEE 9
X {ERBROEE 571
X IR ROEE 236
X1 SHLBEROKE 157
X1 RERUR FHEEDRS 40
X FHEIERRUESEHmORS 204
XN BRELTESROEE 143
XV R, SRTECLK 36
X VI EERRCEEUREE 15
XVI %Rz, ZRERUREHER 13
XVI fEdR, BURRUERBIRRATR - R¥AREN R THCHBINRLE0 41
XIX 188, PERUZOMOIEDEE 318
XX 1 fRERRAECE &% RFTBRR MY — CROFF 3
XX I $ABEAI-R 54
bioEs 3,527

5.8%
2.4%
2.0%
4.8%

-0.7%
3.9%
3.1%
2.0%
5.8%
7.9%
4.3%
5.0%
2.2%
5.7%

-6.2%

-17.4%

-8.0%
6.0%
5.8%

-18.6%
8.5%
3.5%

9.1%
2.5%
3.1%
9.1%

-2.4%
5.8%
-0.7%
1.9%
11.0%
13.8%
5.9%
9.4%
4.3%
8.6%
-10.1%
-22.0%
-14.2%
12.0%
8.9%
-27.1%
15.7%
5.6%

13.8%
1.7%
9.5%

18.9%

-5.5%

10.4%

-8.7%

-1.1%

20.2%

23.0%
6.7%

16.9%
9.3%

13.7%

-16.8%
-25.2%
-21.4%
19.9%
13.9%
-27.8%

26.6%

9.2%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

10.9%
-0.6%
8.6%
16.6%
-9.6%
6.8%
-11.0%
-6.4%
16.9%
19.1%
2.4%
13.5%
6.7%
10.8%
-23.6%
-30.0%
-29.1%
14.5%
10.3%
-24.2%
22.0%
5.7%

4.7%  2.6%
-4.7%  -7.2%
2.7%  -1.7%
8.5%  3.9%
-14.4% -18.7%
0.0% -3.3%
-12.5% -13.0%
-11.7%  -14.1%
8.8%  5.2%
11.3%  9.8%
-3.3%  -5.5%
5.3% 0.8%
0.1% -4.1%
4.2%  1.5%
-31.4% -39.8%
-36.9% -44.4%
-35.1% -40.8%
6.2%  3.3%
3.6%  1.0%
-28.4% -39.7%
13.3% 11.4%
-0.7%  -4.0%
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SRESE | ICDBIDS BB LM

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504

1 BEMERUZERAE

I $iE <iEs> 668 668 647 604 582 562 545
I MmRRENEEORBICREHIEORE 43 43 41 38 37 35 34
N DB, RERUABES 1,150 1,123 1,094 1,044 1,010 965 912
V ERRVTBORE 771 718 665 621 588 551 510
VI #HEROKE 302 300 293 279 265 251 242
VI BRRURESROEE 641 629 606 566 545 524 501
VI ERUSEZEOES 208 201 193 182 170 160 151
X fEESRROKS 2,019 2,040 2,017 1,963 1,910 1,831 1,768
X IFIRZBEROEE 1,157 1,052 974 908 850 789 722
X1 HEBROKE 2,470 2,356 2,256 2,136 2,040 1,929 1,798
X1 HERUVK FE#OES 562 529 498 467 440 412 386
X FHEERRUESHEROES 1,968 1,973 1,930 1,835 1,775 1,703 1,642
XNV BRISETERROKE 718 720 701 668 637 607 590
XV HHE, DIERUEDK 24 23 22 20 18 17 15
X VI EEHACFEEUDRIE 7 5 5 5 5 4 4
XVI %X, BERUREHRRE 40 36 33 30 28 25 23
XVI JEIR, BURRURFEIRFAR - REREM R THICHFEINLZVED 227 223 215 204 195 185 179
XIX 188, PERUZOMOIMNEDORE 527 505 477 452 431 407 383
XX 1 RRERECHEERETERRRERY - C20FF 2,401 2,309 2,219 2,116 2,045 1,944 1,837
XX I HHENAI-K 50 46 44 43 40 37 33
o 16,234 15,770 15,190 14,427 13,843 13,158 12,481

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



SREEE | ICDBIDOA K EEFIGRER

R BRI DI REBEBOFERESTOEIREREZRLTVET,

™ e o e v v e

[ RRPERUVFTERLE

I &M <iEE> 668
I MERMEMEROEBINCREHEIBOIES 43
NV A, RERTREER 1,150
V EHEMTEIOREE 771
VI HRROEER 302
VI BRRUMIERROEE 641
VI BERUFARZEEOER 208
X BRHBROER 2,019
X MIREEROEER 1,157
XT SLBRORS o
X 1T REKRVKETHEEBORSE 562
X fHEtERRUMEESHEBORR 1,968
XV BREEATESRROER 718
XV iR, Di%RRUECL 24
X VI EERRICREUIREE 7
XVI 5%&XEFH, BEERVEBARES 40
XVI fER, BIERRUEBERKRR - 8RB R THRCHIEINZRVED 227
XIX 85, PERUVZOMONEDFZE 527
XX 1 FERIRREICREE RIFIERMRMAMEY —EXDFIF 2,401
XX 1T 457ABEAI-K 50
EivEs 16,234

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

-3.7%
0.1%
-0.7%
-2.4%
-6.9%
-0.5%
-1.8%
-3.6%
1.0%
-9.1%
-4.6%
-5.9%
0.3%
0.3%
-6.5%
-18.7%
-11.6%
-1.4%
-4.2%
-3.8%
-8.1%
-2.9%

-7.5% -11.8% -16.3% -21.3% -25.7%
-3.1%  -9.6% -12.9% -15.9% -18.4%
-6.4% -11.7% -15.7% -19.2% -21.6%
-4.9%  -9.2% -12.2% -16.1% -20.7%

-13.8% -19.5% -23.8% -28.6% -33.9%
-2.7%  -7.5% -12.3% -16.7% -19.9%
-5.5% -11.7% -14.9% -18.3% -21.9%
-7.0% -12.6% -18.1% -23.2% -27.5%
-0.1% -2.8% -54% -9.3% -12.4%

-15.8% -21.6% -26.5% -31.8% -37.6%
-8.7% -13.5% -17.4% -21.9% -27.2%

-11.3% -16.9% -21.8% -26.6% -31.3%
-1.9%  -6.8% -9.8% -13.5% -16.6%
-2.5% -7.0% -11.4% -15.5% -17.8%

-10.6% -17.4% -24.2% -31.9% -40.2%

-23.0% -25.9% -30.8% -37.7% -45.2%

-19.5% -26.3% -32.0% -37.4% -42.6%
-4.9% -9.8% -14.0% -18.3% -21.2%
-9.4% -14.1% -18.2% -22.7% -27.2%
-7.6% -11.9% -14.8% -19.0% -23.5%

-12.4% -14.8% -20.4% -27.0% -34.4%
-6.4% -11.1% -14.7% -18.9% -23.1%
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FRARARD 1B I EEL

oy AIRE BB O v NREEBOHEE
700 900
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600
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143 600 163 550 \
# £ 509 TOMOBEHRMITEIOREE
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o 28 = 400 uEHREMNEE, AN ABEEEERY
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= ERE | DPCEREIDHEET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

oy FEREXDBIDPCEEMOFIRHMEET VB) 1HFEEEROEEHT

30,000 1,000

900 - 853 864 g,

24,474 24,314 816

25,000 23,659 789
1,697 1,434 7 800 753 35
700
20,000
600
= =
i i AT
] 5
L 15,000 & 500 = SRR AL
b - N
O '5'.5 B IS SE
[a] — ; .
400 m ZHISEE
10,000
300
200
5,000
100
0 0
2020 2025 2030 2035 2040 2045 2050 (4F) 2020 2025 2030 2035 2040 2045 2050 (%F)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. 37
1B P9 B E 23R DPCI— RODPCRITI A Bz B &a MIT=441C36 58 THRU T E. 2026 © NIHONKEIEI Co.,Ltd.



2% : SEERE | DPCAEAIEE FIIABRIBE D#EE

(2016~2023£FEICDPCIcEMU 2 T%Bx)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCAEfI{EFEL

TG AGeHAfE] et HESHIEADPCEE L

+10%

+0%

A10%

A20%

A30%

20165%EE 2017FE 2018F%E 20195E 20205FE 2021FE 20224FE 2023FE

JTERIFPTER 8 8 8 8 8 8 8 8
DPCREAIH42R 30,575 29,246 28,104 28,804 25,307 24,926 23,624 24,366
(2016%Etk) - A4.3% A8.1% A5.8% A17.2% A18.5% A22.7% A20.3%
e A BERAR 11.8 11.0 11.3 11.0 11.6 11.7 11.7 11.5
(20164ELL) - A6.6% A4.3% A6.6% A1.3% A0.8% A0.5% A2.0%
HEETIENDPCEEEY 360,026 321,644 316,570 316,670 294,027 291,094 276,840 281,048
(2016%EtL) - A10.7% A12.1% A12.0% A18.3% A19.1% A23.1% A21.9%
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