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MDC13 M - &g - SeRetis
MDC14 4R, SERMES
MDC15 /&

MDC16 M5 - 245 -5

MDC17 ¥

MDC18 Z0fth

e
o

567 578 544 495 466 522

511
365
1,018
697
2,499
378
255
84
223
831
524
269
125
51
730
13
128
9,268

404
412
981
642
2,517
374
203
98
177
861
456
256
113
20
656
13
146
8,907

335
241
637
651
2,191
328
128
79
155
894
449
295
126

651
12
141
7,866

363
243
634
690
2,145
298
132
80
169
713
451
272
105
17
544
12
130
7,493

316
191
638
643
2,004
257
129
93
180
794
459
340
82
25
576

109
7,309

490
261
845
726
2,023
254
142
101
213
762
389
282
70

41
708
19
128
7,976

2023
2018

A7.9%
A4.1%
A28.5%
A17.0%
4.2%
A19.0%
A32.8%
A44 3%
20.2%
A4.5%
AB.3%
A25.8%
4.8%
A44.0%
A19.6%
A3.0%
46.2%
0.0%
A13.9%

20234F
i 15754
6.5%
6.1%
3.3%
10.6%
9.1%
25.4%
3.2%
1.8%
1.3%
2.7%
9.6%
4.9%
3.5%
0.9%
0.5%
8.9%
0.2%
1.6%
100.0%

25



imiRERRE | MDCHIRBRRERENDIHE (LRSKEZV)

AR HEEEEODPCHSRIFNE - KR SRR CHITDREEBROHERZRULTVET,
HEE MDCRIDRREB I ZRLTVET,

IRfEEBEE : S5t BRiREEE : MDCHI
(N)
2018
MDCO1 #i#&H 600 617 576 520 492 542 A9.7%  6.4%
10,000 9,881 042 MDCO2 BERI% 511 404 335 363 316 490 A4.1% @ 5.8%
' MDCO3 H SIEMEAI 5% 383 435 271 260 198 269 A29.8%  3.2%
8,390 8,423 MDCO4 IFIRSS % 1,113 1,078 704 689  674| 907 A185% 10.8%
6 000 7,942 7722 MDCO5 fEiE3E % 733 663 673 716 665 747 1.9% 89%
' MDCO6 S{L385%, FFFAR: - AsE - B 2,656 2,669 2,353 2,291 2,129 2,166 Al8.4% 25.7%
MDCO7 BiEts% 445 434 372|333 295 296 A33.5% 3.5%
MDCO8 R/ - 57 T #A1: 280 227 142 142 138 164 A41.4% 19%
6,000 MDC09 L= 87 98 79 82 93 101 161% 1.2%
MDC10 P53~ 55 - (R 35t 246 192 179 184 194 224 AB9% 2.7%
MDC11 & - BRFRUBEETERR 847 879 935 745 829 788 A7.0% 9.4%
4,000 MDC12 M4 SEER R MU R - REIEIRD IR 524 456 450 453 459 389 A25.8%| 4.6%
MDC13 M - #5135 - Sesie s 275 263 301 280 348 285 3.6% 3.4%
MDC14 $4 IR, SERMEH 125, 114 126 106 82 70 A44.0%  0.8%
2,000 MDC15 /@ 51 20 9 17 25 41 A19.6%  0.5%
MDC16 5Mg - 25 - a5 846 709 717 612 660 791 A6.5% 9.4%
MDC17 #&# 20 15 17 14 7 19 A5.0% 0.2%
MDC18 ZoAtt 139 159 151 135 118 134 A3.6% 1.6%
0 #st 9,881 9,432 8390 7942 7,722 8,423 a14.8% 100.0%

2018 2019 2020 2021 2022 2023 (4R)

88 ; [DPCEA DB G5 RERERSE]] (T4HEHA) 26
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AOHES: & R S Lo, [EROER - NHEEE L KIS 5,
BRI o 1 Rl A
Abi - Sk - fEEO BT

20404 LU D T 5254

ko BER ORI BHEMED LR L. BRI 5 1) 5 & 5T 5,
FEOWING A2 2 E 2. BAEEEN S EREIRRLS) & M3 5 72 0 DIEREER L ¥ 5.
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WmRERE | AC3EET

2050FFTOANODFERMEETZRLTVET
ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

A FiX 2RO AOMET FIREXDBIOAOERE
30%
140,000
125,074 20%
120,000 116,724 10%
109,359
102,127 0%
100,000 94,904
87,771 -10%
80,958 B
80,000 17,000 g1 -20%
3 14,841
-30%
60,000
-40%
40,000 -50%
-60%
20204 20254 20304 20354 20404 20454 20504
20,000 —— A 0.0% -16.3% -30.0% -39.3% -42.7% -46.4% -51.2%
—e—EEEMAL 0.0%  -8.2% -14.2% -20.9% -30.8% -38.9% -44.8%
11,5913 9,696 ——IHAEESE  0.0% -18.8% -29.1% -32.3% -25.9% -24.9% -37.5%
0

Qe 14 HAES 1 [o) 0, 0, 0, 0, 0, 0,
20204F 2025 20304F 20354 2040%E 20454 20504 BESnE 0.0% 14.3% 17.4% 14.0% 7.6% 1.5% 3.4%

HEE - [EAOHUSFIFEET AO BFN5(2023)FHEET] (ESRE - AORIEHATTAT) 2026 © NIHONKEIEI Co.,Ltd. 28



imRERE | St

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,

ZEN2020FFROSEMEE(E28.6%. IREHROEIBF2.1£3>TVEFET.

" SRESEE AL B E QSRS
80,000
60,000
40,000

66,909 23,381 41408 26727 B

52,904 26,656

25,153

20,000 . 46,289
0 . . . .
20204 20254 20304 20354 20404
>0% 1.51 maEREREHAKDEIB
45%
B
e
&
e
40%

35.4%
> 37.5%

35%
20204 20254 20304

HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

20354

20404

23,740
40,887

20454

24,172
36,945

20504

46.0%
—e— L

et A=t =]

0.99

20454

—n

20504

AL
m BIESEEE
“HSinE
1.6
1.5 -
_<
1.4 =
i
1.3 8
S
1.2 I
<
i
1.1 g
<
1.0 gg
IIE
0.9



imiRERRE | 1 BFIBEE

HEABRZERCEDL 2050FFTOARBERB LU RBEROFTETAZRLTVET,
Z OIS T ([ ABRZNMENN. SRFBENNRMERICHD . BEOE/LICEDRERIRUATI OBENKDENET .

(A/B) w (A/B) ﬂ*ﬁ%ﬁ@#§+
1,800 8,000
1,578 1,594 1,586 Lo 1,589
1,600 7,000
1,400
6,000 5,581
333 322
™ 1,200 — 310 4906
5,000
P i 281
i 3
X 1,000 ﬁ FE A0
m @ 4,000 w AEEERAL
— —
800 m HHAS RS
m ZHEE
3,000
600 1,189
1 0s W1 117 1,157,
2,000
400
200 1,000
0 0 .
2020 2025 2030 2035 2040 2045 2050 (%F) 2020 2025 2030 2035 2040 2045 2050 (F)

R [ HAROHUSRIERIEST AO BH05(2023)FHEET] (BRI - A\ORIREARA) SLUTHHSERERE] (BESEE) 2RVTHEET -
R D 2 O (O 2026 © NIHONKEIEI Co.Ltd. 30



imRERE | ZRAROLER

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO

T2 RUTVET,

LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

(A/B) AlRB B DOHEST
2,000
1,925
1,906
1,900 1,867
1,836

1,800 1,746
ﬁ 1,700 1,646
E 1,595
g 1,600
m
—

1,500

1,400

1,300
1,207

1,200
2020 2025 2030 2035 2040 2045 2050 (%F)

1B EBEH

(A/H)

8,000

7,500

7,000

6,500

6,000

5,500

5,000

4,500

NRBEHHDIHEST

7,803

4,906

2020 2025 2030 2035 2040 2045 2050 (%)

i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET

EERER_2017FE
EERER_2020FE

—— PEREE_2023FE

EERTIRREE 201764E
ERERTIRREE 20206FE

——ELEATIRRRR 2023FE

31



TRRERRE | ICDBIOABE SR

BB DB B RO RHEETZRU TVET,

ICD#%| 20204F M 20304 M 20404F | 2045 | 20504
24 24 25 24 23 22

I REEYESRUEERAE 23

I $TeE <iEs> 144 146 145 143 139 131 125
I MERGENROKELVICREEEOREE 8 8 7 8 8 7 7
N A, RERUABIES 46 47 46 50 50 47 44
V RERUITBIORE 274 268 260 250 237 222 208
VI #EROKE 228 231 229 237 231 217 205
VI BRRUESEOEKER 17 18 17 16 15 14 14
VI BRUFSFZREORE 4 4 4 4 3 3 3
X fBEERROKE 264 271 273 294 289 271 256
X IIRERROEE 109 114 116 126 124 116 111
X1 HEBROKE 70 71 71 71 68 64 61
X1 RERUR FHEsO5RES 18 18 19 20 19 18 17
X FHEERRUESERORS 92 92 91 95 93 87 82
XN BIREBEIERROKSE 65 67 67 70 68 64 61
XV §HE, SHERGECK 15 13 12 11 11 10 8
X VI BIEHICRAELDRIE 6 5 4 4 4 4 3
XVI %6XRZH, ERRVRAEKES 6 5 4 4 4 3

XVIl IR, BHRRURFEEAAR - RHREPNR TRCHFEINZNED 19 19 19 21 20 19 18
XIX 1815, PERUTOMOINEDEE 144 148 149 i35 151 142 135
XX 1 (RERIRRRICE 8% R (FTBERRIMREY —EXOFA 1 1 1 1 1 11
XX T $5FE0AI-K 25 26 27 30 29 27 26
e 1,578 1,595 1,586 1,633 1,589 1,490 1,411

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XRERFEHEFROEOZEA



R EEE | ICDRIDABREE ISR

r:u\guo)l :u\%yyw'l_}%}ﬁn-l-@i Imz&ﬂ_\btb\ia—o

S e o e v e e

I BRI R US4 e

I & <iEE> 144
I RRUEMESOEBN IR HIEDIEE 8
N AW, RERUABIRS 46
V R TEORES 274
VI #HEROES 228
VI BRRUHEROEE 17
VI BERVIBEROESE 4
X {ERBROEE 264
X MRS ROEE 109
X1 SHLRROKE 70
X1 RERUR FHEEDEE 18
X FHEIERRUESEHmORS 92
XN BRELTESROEE 65
XV R, SRRUECLK 15
X VI FEEERRICREEUIARE 6
XVI 5%6KR2, ZRRUREBHRER 6
XVI fEiR, BURRURBIRRATR - RERERR THICHBENRLED 19
XIX 188, PERUZOMOIEDELE 144
XX 1 fRERRAECEEE REFTBRRMRERY — C2OFF 1
XX I HFENAI-K 25
128 1,578

2.8%
1.2%
0.0%
1.7%

-2.2%
1.2%
3.0%

-1.3%
2.6%
4.5%
2.1%
1.2%

-0.2%
2.9%

-13.6%
-24.2%
-12.3%
2.0%
2.7%
-16.7%
4.6%
1.0%

3.5%
0.0%
-1.9%
1.6%
-5.1%
0.3%
0.1%
-2.5%
3.4%
6.6%
1.8%
1.4%
-0.9%
2.9%
-19.4%
-29.2%
-21.2%
4.1%
2.9%
-26.3%
7.6%
0.5%

8.1%
-0.9%
2.8%
9.2%
-9.0%
3.9%
-8.5%
-5.2%
11.1%
15.5%
2.2%
7.2%
3.4%
7.1%
-22.2%
-32.7%
-28.7%
12.9%
7.2%
-31.2%
18.3%
3.5%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

5.9%
-4.1%
2.2%
8.5%
-13.6%
1.2%
-12.8%
-10.7%
9.5%
13.2%
-1.9%
5.6%
1.4%
5.1%
-26.9%
-36.9%
-35.5%
9.5%
4.8%
-30.5%
15.9%
0.7%

-0.3%  -4.6%
-9.1% -13.3%
-3.0% -8.6%

2.0%  -4.0%

-19.1% -24.3%
-5.1% -10.1%

-16.3% -18.4%

-16.7% -20.2%

2.4%  -3.0%
5.9%  1.4%
-8.2% -12.2%
-1.2%  -7.0%
-4.7% -10.3%
-1.0%  -5.7%

-34.1% -43.9%

-42.7% -49.6%

-42.0% -48.0%

1.4% -3.9%

-1.7%  -6.2%

-33.1% -42.7%

7.9%  2.9%

-5.6% -10.6%
33



IGRERE | ICDRIDSREE MMt

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 20204 M 20304 M 20404F | 20454 | 20504

[ RRRAERUEERAE

I 3y <iEs> 282
I MERMEMEORBL N REHEDEE 18
N AR, RERERE 487
V RHRGITEIORE 317
VI fHEERORE 128
VI ERRUMIEZRDEE 269
VIl BRUEARSEEEDORE 87
X {RIRIFROEE 871
X RSO E 478
X 1 HESRROKE 1,035
X I RENRUK TSRS 232
X FEtRMRUESHEEORE 838
XV BFRIZAEIERRDIEE 305
XV 1R, 3IRRUEUL 10
XVI FEERRICREUTRRE 3
XVI 55X, BERRUREHRES 17
XVII fEIR, #IRRVERBERRFTR - BEREFR THICHESINZRVED 96
XIX 1#85, PERUZOMOIERDFIE 220
XX 1 RRECREZRETERNVUREY —ER0FIA 1,012
XX 1T 45ABAI-K 21
o2 6,843

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

281
18
472
289
125
262
82
873
420
973
215
833
302
8

2
14
93
208
961
19
6,561

272
17
456
264
121
251
78
855
380
920
201
810
292
8

2
12
89
194
915
18
6,262

252
16
431
242
115
233
73
827
348
860
185
767
278
8

2
11
84
181
865
17
5,896

238 225 215
15 14 13
410 387 361
226 210 193
108 101 95
221 209 197
68 63 58
796 753 715
323
809
171
732
262
7
2 -
0 9 8
79
170 159 148
824 776 725
15 14 13
5,581 5,241 4,905

34



hEEREE | ICDRION REEHEIG K

BB DIREBE RO OB ZRLTOET .

SIS e avon v von e e

1 BEMERVEERIE 118  -5.6% -10.5% -15.2% -20.2% -25.7% -30.9%
I $eEy <fEs> 282 -0.3% -3.6% -10.7% -15.6% -20.1% -23.8%
I MmRRUENSORELVICREHIED RS 18 -0.9% -6.2% -12.1% -17.5% -22.5% -26.3%
N DM, RERUAEHES 487  -3.0% -6.4% -11.5% -15.7% -20.6% -26.0%
V ERRGTBORE 317 -8.9% -16.8% -23.7% -28.9% -33.8% -39.2%
VI #EROKE 128  -2.2% -5.0% -9.9% -15.5% -21.2% -25.5%
VI BRRUBRBROES 269 -2.7% -6.7% -13.4% -18.0% -22.5% -26.9%
VI BERUFLERZEEDES 87 -6.0% -10.7% -16.3% -22.2% -28.0% -33.1%
X {ERHEROES 871 02% -1.8% -5.1% -8.7% -13.6% -18.0%
X IFIRERROEKE 478 -12.1% -20.4% -27.1% -32.5% -37.8% -43.6%
X 1 SHEBRROKE 1,035 -6.0% -11.1% -16.9% -21.8% -26.9% -32.5%
X1 HERUVK FHE#OES 232 -7.4% -13.5% -20.2% -26.1% -31.5% -36.6%
X FHEERRUESHEROES 838 -0.7% -3.4% -8.5% -12.7% -17.4% -21.7%
XNV BRISETERROKS 305 -0.9% -4.0% -8.7% -14.0% -19.4% -23.1%
XV HE, DIERGELK 10 -13.6% -19.5% -22.5% -27.7% -34.9% -44.4%
X VI FEEHACREURIE 3 -23.8% -28.4% -31.6% -35.8% -41.8% -48.9%
XVI %Xz, ERRVAGHES 17 -16.2% -24.7% -32.4% -38.6% -44.0% -49.0%
XVIl R, BURRUREERFRAR - REREM R THICHFEINLZVED 9% -2.5% -6.6% -12.0% -17.1% -22.1% -26.1%
XIX 1815, PERUTOMOINEDEE 220  -5.6% -11.7% -17.6% -22.5% -27.5% -32.6%
XX 1 fRERIRECEEERESBRRERY —E20FH 1,012 -5.1% -9.6% -14.6% -18.6% -23.3% -28.4%
XX T $SRE0AI-K 21 -9.9% -16.0% -20.2% -26.3% -32.7% -39.9%
o 6,843 -4.1% -8.5% -13.8% -18.4% -23.4% -28.3%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 35
XERFR(IHEFROEDZER



e

FRARARD 1B I EEL

1B BRER

B

) AREEBOKE
300
274 .4
260
250
250 237
& 69 222
68
68
200 66
32 62
32
. 31
e = T
150 12 .
13
13
2
100
162
155 W 149
138 @ 15,
155)
50
0
2020 2025 2030 2035 2040 2045

208

59

25
11

113

2050

1BFHIRER

350

300

250

200

150

100

50

(A/H)

317

83

2020

289

73

2025

SREBBEBDHEST

264

242
225

53

2030 2035

: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET

210

50

62

55

42

2040 2045

TOMOBEHR TR OIEE
193

Ry [RE] BE B50meED)

46

B E, AN RBEEEERS

BHRRMEE
BRSKIE, RERMEREERV

=EMEE

2050 (%)

36
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miREREE | DPCEEZDHEET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

o EBEABIDPCESMODRMET s 1| BB EN O
12,000 400
366 366 356
10,444 4 g s
9,887 350

327
10,000 696 550 9,474

490 9,060

450
4
43 898 300

309

295

2,627 § 2,435 8,095

8,000
250
= =
i i AT
m ',
& 6,000 & 200 = SRR AL
o) & -
4 o B SE
[a)] — ; .
150 SIS
4,000
100
2,000
50
0 0
2020 2025 2030 2035 2040 2045 2050 (%) 2020 2025 2030 2035 2040 2045 2050 (%)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. - 37
1B P9 B E 23R DPCI— RODPCRITI A Bz B &a MIT=441C36 58 THRU T E. 2026 © NIHONKEIEI Co.,Ltd.



8% . IhiKERE | DPCAEAIEE T A IR DTS
(2016~20234FEICDPCIZSHLI5%ER)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCAEfI{EFEL

TG AGeHAfE] et HESHIEADPCEE L

+10%
N N .

+0% f------- e Ny} T T e gt 2

A10%

A20%

A30%

20165FE 20175E 2018 %E 2019 E 20206 E 20215FE 2022FFF 2023FE

FZRIRFEER 3 3 3 3 3 3 3 3
DPCIERIFER 9,561 9,928 9,268 8,907 7,866 7,493 7,309 7,976
(20164FLk) - +3.8% A3.1% A6.8% A17.7% A21.6% A23.6% A16.6%
Y A B RARE 11.7 11.5 11.7 11.6 11.9 11.7 12.0 11.4
(20164FLt) - A1.8% A0.6% A1.4% +1.8% A0.4% +2.3% A2.9%
HESTIEANDPCEEER 112,180 114,381 108,086 103,023 93,966 87,604 87,720 90,901
(2016%FLt) - +2.0% A3.6% A8.2% A16.2% A21.9% A21.8% A19.0%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE

38



2% : ihikERE | DPCAEFIEE T ABRAE D#ES
(275 : HRERRESD)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

—& - DPCAEf5IfH2X

TG AFGTHARE] et HEETIERDPCEE 2L

+10%

+0%

A10%

A20%

A30%

X RITFEER
DPCREAIH42R

(20164ELE)
45 A e RARS

(20164ELE)
HEEHIERDPCEE

(20164ELL)

20165FE

4
10,106

11.6

117,107

20175 E

4
10,417
+3.1%

11.5
A0.9%

119,677

+2.2%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE

20185 =

4
9,881
A2.2%
11.6
+£0.1%
114,571
A2.2%

2019FFE

4
9,432
A6.7%
11.5
A0.4%
108,859
A7.0%

2020 E

4
8,390
A17.0%
11.9
+2.6%
99,747
A14.8%

20215 E

7

7,942
A21.4%
11.7
+0.7%
92,715
A20.8%

2022FFE

7

7,722
A23.6%
11.9
+2.8%
91,969
A21.5%

2023FE

7

8,423
A16.7%
11.4
A1.6%
96,069
A18.0%

39



2% : HhEaFRBIDPCZIERDOIFIIARBAHDHEE (2016~2023FE)
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