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A& MDCRIDIRFE BB EZRL TVET,

24,822 221274

25,000
22,874 2% 22,088 23,318
20,000
15,000
10,000
5,000
0

2018 2019 2020 2021 2022 2023 (&)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

iRfEEEE : MDCHI

MDC#&#H

MDCO1 fH#ER

MDCO2 BR#}R

MDCO3 B &IRMERR

MDCO04 IFIRER%

MDCO5 fEiRER%

MDCO6 SH{tasT, ATiE - AEE - i
MDCO7 fE18%

MDCO8 57 - B2 T #Af#:

MDCO9 L=

MDC10 P53 - R - AU

MDC11 B pfRFR UL TERR R
MDC12 itAbEdsk RUETRH - REEIRD IR
MDC13 M - &g - Seietis
MDC14 4R, SERMES
MDC15 /IR

MDC16 M5 - 245 -5

MDC17 ¥

MDC18 Zofth

e
e

1,645
895
1,106
3,416
2,970
5,828
758
557
322
825
2,007
815
848
391
86
1,930
24
399

1,750
669
1,111
3,581
2,923
6,096
761
632
473
824
2,036
939
795
335
81
1,856
28
384

1,601
446
833

2,347

2,914

5,704
875
526
461
680

2,003
942
885
343

58
1,858
20
378

1,591
406
805

2,675

3,225

5,557
924
483
421
672

2,138

1,058
862
346
123

1,927

20
409

1,608
394
779

2,695

3,194

5,323
888
477
394
755

2,141
963
717
320

78
1,890
23
349

1,486
444
1,063
3,271
3,196
5,082
842
449
407
646
1,890
949
854
277
111
2,033
25
293

24,822 25,274 22,874 23,642 22,988 23,318

2023
2018
A9.7%

A50.4%
A3.9%
A4.2%

7.6%
A12.8%
11.1%
A19.4%
26.4%

A21.7%

A5.8%

16.4%
0.7%
A29.2%
29.1%
5.3%
4.2%

A26.6%
A6.1%

20234F
i 15754
6.4%
1.9%
4.6%
14.0%
13.7%
21.8%
3.6%
1.9%
1.7%
2.8%
8.1%
4.1%
3.7%
1.2%
0.5%
8.7%
0.1%
1.3%
100.0%
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i=EERE | MDCRIRBREREHROHRE (LRESHERS

)

AR HEEEEODPCHSRIFNE - KR SRR CHITDREEBROHERZRULTVET,

A& MDCRIDIRFE BB EZRL TVET,

BB EE : MDCHI

(AN)
30,000
25,977
25,387
24,453
25,000 23546 24186 53 533
20,000
15,000
10,000
5,000
0
2018 2019 2020 2021 2022 2023 (s

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

MDC##5

MDCO1 ###%5%

MDCO2 BRRR

MDC03 BE&MMERI %

MDCO04 MR35

MDCO5 {&iRez%

MDCO6 SH1b88%%, FiE - AEE - e
MDCO7 fiB1&k

MDCO8 RS - 57 T #E#:

MDC09 3=

MDC10 P53l - R - 138

MDC11 B bR RRUB ML IEZR R
MDC12 44588 R UEE#S A - REITIRD %
MDC13 MR - 1025 - st
MDC14 374 IR. SR EH
MDC15 /N8

MDC16 #M5 - 245 - 5

MDC17 ¥&##

MDC18 Z0fth

BET

i

(>3

e

A

404
25,387 25,977| 23,546| 24,186| 23,533| 24,453

388

385

412

354

303

2023
2018
A11.2%

A50.2%
A4.6%
A3.9%
9.3%
A9.4%
14.8%
A16.7%
28.9%
A20.6%
0.8%
16.3%
2.3%
A29.2%
29.1%
10.7%
211.5%

A25.0%

A3.7%

pLopk::2
HBAkLE

6.2%
1.8%
4.4%
14.2%
13.4%
21.9%
3.6%
2.0%
1.7%
2.9%
8.5%
3.9%
3.6%
1.1%
0.5%
8.9%
0.3%
1.2%
100.0%
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Pi=ERE | AO#EE

2050FFTOANODFERMEETZRLTVET
ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

N FIRX DDA OHEFT XD BIDA IR
30%
400,000

358,439 20%
341,928

350,000
324,738 10%
306,837
300,000 288,588 0%
270,377
252,390 -10%
250,000 Bt
g -20%
O
=<
200,000 -30%
150,000 -40%
-50%
100,000
-60%
20206 2025% 20304 20358 20404 20454 20504
50,000 ==/ A 0.0% -15.3% -27.8% -34.3% -37.6% -41.5% -47.0%
== 4EFHAO 0.0% -5.3% -10.9% -18.1% -27.5% -34.6% -40.0%
——pidiEhnE 0.0% -15.4% -22.0% -20.5% -12.8% -15.2% -29.4%
0

Qe 14 HAES 1 [o) 0, 0, 0, [ [o) [o)
20204 20254 20304 20354 20404 20454 20504 BESnE 0.0% 16.9% 23.3% 21.2% 18.2% 17.2% 23.1%

HEE - [EAOHUSFIFEET AO BFN5(2023)FHEET] (ESRE - AORIEHATTAT) 2026 © NIHONKEIEI Co.,Ltd. 28
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S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,

ZEN2020FFROSEMEE(E28.6%. IREHROEIBF2.1£3>TVEFET.

" EEERAOLSHE QBRI
250,000
200,000
150,000
100,000 - 206,014 195,196
54,842 R 168,809 64 803
; 64,113 67,605 66,445 ' 149,457 :
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: i O E = e pm
20204 20254 20304 20354 20404
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45% e SRR OEIE
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40%
B
O
&
e
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30%

20204 20254 20304
HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

20354

20404
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134,791
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20454
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41.9%
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ARERE | 1AFI9REH

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

(A/B) (A/B)
3,500 25,000
22,057
3,000
2,811
20,000
2,500
15,000
# w0
& 2000 S
2 B
m m
i i
1,500
10,000
1,000
5,000
500
0 0

ABREEHDHEST

2020 2025 2030 2035 2040 2045 2050 (%)

SREBEHRDHEST

21,432

2,377

20,733

2,049

19,847

1,875

19,031

1,779

18,079

2020 2025 2030 2035 2040 2045

R [EAROHISBIITRIEET A THHN5(2023)FHEst ] (ERHaRE - AORREAAT) SLUTHHSERERE] (BESEE) 2BVTHET
XRERFEHEFROEOZEA

2026

17,068

1,498

2050
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Phim R | ZBROLEE

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

(A/H)

4,400

4,200

4,000

3,800

3,600

1BFIRER

3,400

3,200

3,000

2,800

2,600

ABRBREHROHEET

4,229
4,141

4,168

4,032

3,962
3,913

3,865

7

8
2,881 2,872

2,803
2,698 2,755

2020 2025 2030 2035 2040 2045 2050

2,677

(%)

1B EBEH

(A/H)

23,000

22,000

21,000

20,000

19,000

18,000

17,000

16,000

NRBEHHDIHEST

22,057

EERER_2017FE
EERER_2020FE
—— PEREE_2023FE
EERTIRREE 201764E
ERERTIRREE 20206FE
——ELEATIRRRR 2023FE

16,612

2020 2025 2030 2035 2040 2045 2050 (%F)

i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET 3 1



FEERE | ICDBIDA RS E st

REBRID A BB OS2 RUTVET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504

I RGNV EFERIE

I $iE <iEs> 324 327 326 318 312 301 290
I MRS MEROREEILVICREMIEO RS 14 15 15 15 15 15 15
N DB, RERUABES 54 58 61 64 63 61 59
V ERRUTBORE 534 527 521 503 477 450 422
VI #EROKE 210 221 229 236 231 220 215
VI BRRUESEOER 18 19 19 18 18 17 17
VI BERUELERZEE RS 6 5 5 5 5 5 4
X fBERERROKR 424 455 481 503 500 482 474
X IIRERROEE 208 226 239 252 251 242 241
X 1 SHEBRROKE 133 139 143 145 142 137 134
X1 RERUR FHEsO5RES 25 27 28 29 28 27 28
X FHEERRUESHEMORS 145 153 158 162 160 155 152
XNV BRISETERROKE 137 144 149 152 150 145 142
XV IR, DHEREECL 60 e 53 50 46 40 35
X VI EEHACFEURIE 23 19 18 17 16 15 13
XVI EXKER, ERRUREHRS 11 10 10 10 9 8 7
XVIl R, BURRUREERFRAR - REREMRE THICHFEINLZVED 19 21 22 23 22 22 22
XIX 1815, PERUTOMOINEDEE 289 312 330 347 347 335 330
XX 1 RRECREZNRETERLVREY —ER0FIA 5 5 5 4 4 4 3
XX T $5FE0AI-K 30 34 37 41 41 39 39
R 2,608 2,802 2,880 2,927 2,871 2,755 2,676

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



FEERE | ICDBIDAIREE USRS

r:u\guo)l :u\%yya)'l_}%}ﬁn-l-@i Imz&ﬂ_\btb\ia—o

S e o e v v e

I BMERUEERIE 6.6% 12.9% 20.1% 19.4% 14.5% 12.5%
I $iE <iEs> 324 1.2%  0.7% -1.8% -3.8% -6.9% -10.4%
I MRRGENSORELVICREHIEDEE 14 9.1% 13.0% 13.6% 11.9%  9.6%  10.6%
N A9M, RERUABHES 54  6.5% 12.0% 17.7% 16.8% 12.2% 10.1%
V BHRITEORE 534 -13% -2.6% -59% -10.7% -15.7% -21.1%
VI FHEROKE 210 5.1%  9.1% 12.2%  9.7%  4.9%  2.3%
VI BRRUEROES 18 3.0% 2.7% -1.4% -3.0% -5.2% -7.5%
VI BERUFLERZEEOES 6 -4.0% -7.0% -10.2% -12.8% -17.3% -23.0%
X fERBEROKSR 424  7.3% 13.2% 18.5% 17.8% 13.7% 11.8%
X IFIREEROEKS 208  8.5% 14.9% 21.2% 20.6% 16.5%  16.1%
X 1 JHEBRROEER 133 5.1% 8.0% 9.1% 7.2% 3.4% 1.4%
X1 HERUK FHE#ORE 25  8.8% 13.7% 17.6% 15.6% 11.7% 12.1%
X FHEERRUESHEROKES 145  57%  9.3% 11.6% 10.5%  6.8%  4.9%
XNV BRISETERROKE 137 4.9%  85% 10.8%  9.7%  59%  3.5%
XV HE, DHROECSK 60 -8.1% -11.0% -16.4% -23.5% -32.6% -41.9%
X VI REEHRICRAE RIS 23 -17.4% -21.5% -24.3% -29.2% -35.9% -44.1%
XVI R, ERRUREHRE 11 -8.9% -13.1% -16.9% -23.6% -30.3% -36.1%
XVI R, BURRURFEERRFR - REAREM R THICHFEINLZVED 19  10.5% 17.3% 21.7% 20.7% 17.3% 17.9%
XIX 188, PERUTOMOIMNEORE 289  7.6% 13.8% 19.9% 19.8% 15.7%  13.9%
XX 1 (RERRECEEERESBERRREY —C20FH 5 -57% -12.6% -20.1% -25.5% -30.5% -35.4%
XX I #%ENAI-R 30 12.0% 22.8% 352% 359% 30.7% 30.5%
0z 2,608 3.9%  6.8% 85% 6.4%  2.1% -0.8%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 33
B S ERETIROE VR



FEERE | ICDBIDS BB st

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504

< 52 58S <::2 H = o

XIX

TRGUAE M US4 HRAE

) <FEm>
MRREMAROE BN R EIBEDIEE
AW, RERVERE

R TEIDRREE

HHERDIRE

RERUMIEROEE

BERUFARERORE

EIREROIEE

IR AR RO E

HILERROEER

KSR U R T #RIsD R E

I ERRRUESEMORE

BRI EIERR R DIRE

VR, DIRMUECLS

JEERRICFREE LR RE

FREN, BERRUREBHRES

AR, #IRRURBEERATR - RBRER R THCOBENZVE0
#HS, PERUVZOMOIMNEDRIE

XX 1 RERRECEZRETERNVUREY —ER0FIA
XXT $55%B89HE1-K

“I’lb\ﬁ

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

722
67
1,434
624
598
1,320
234
2,260
1,651
3,778
909
2,214
1,535
77
16
70
265
829
2,846
73
22,057

719
67
1,430
595
590
1,299
219
2,332
1,479
3,596
864
2,248
1,498
70

13

62
254
794
2,732
66
21,432

700
64
1,415
558
581
1,266
207
2,358
1,353
3,424
818
2,223
1,461
67
12
55
243
761
2,626
60
20,733

668
60
1,370
521
573
1,224
195
2,328
1,259
3,247
772
2,130
1,408
63

11

50
228
727
2,499
56
19,848

642
57
1,320
485
553
1,189
184
2,292
1,185
3,078
732
2,061
1,353
58
11
48
214
690
2,400
52
19,031

616 591
55 54
1,260 1,193
452 422
526 500
1,139 1,082
173 161
2,223 2,159
1,102 1,009
2,894 2,684
691 650
1,989 1,922
1,281 1,208
51 a5
0 9
45 4]
200 188
649 608
2,276 2,132
48 44
18,079 17,069
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FeEEE | ICDBIDOA K EESIGRER

f_,u\)DJU @gi“%:u\%y&@'l_j'%}ﬁn-r@i /)_EI*&ZRL/_C L\ia_o

" e o e v v e

I BMERUEERIE -5.9% -10.1% -14.5% -19.9% -25.5% -31.1%
I 3y <Bsk> 722 -0.4% -3.0% -7.5% -11.1% -14.7% -18.2%
I MmRRUENSORELVICREHIED RS 67 -0.7% -4.9% -11.2% -14.7% -17.7% -20.0%
N DM, RERUAEHES 1,434  -0.3% -1.4% -4.5% -8.0% -12.2% -16.8%
V ERUITBIORE 624  -4.7% -10.6% -16.6% -22.3% -27.6% -32.5%
VI #EROKE 598  -1.2% -2.8% -4.2% -7.4% -11.9% -16.4%
VI BRRUBRBROES 1,320 -1.6% -4.1% -7.3% -9.9% -13.7% -18.0%
VI BERUFERZEEDES 234 -6.3% -11.3% -16.4% -21.3% -26.1% -31.0%
X fBERERROKR 2,260 32% 43% 3.0% 1.4% -1.6% -4.5%
X IFIRERROEKE 1,651 -10.4% -18.1% -23.8% -28.3% -33.2% -38.9%
X1 SHEBRROEE 3,778 -48% -9.4% -14.0% -18.5% -23.4% -29.0%
X1 RERUR FHEs05REES 909 -5.0% -10.0% -15.1% -19.5% -24.0% -28.5%
X FHBERRUESERORS 2,214  1.5%  0.4% -3.8% -6.9% -10.2% -13.2%
XNV BIREEIERROKE 1,535 -2.3% -4.8% -8.2% -11.8% -16.5% -21.3%
XV IHE, SHEROECK 77 -8.7% -12.9% -18.7% -25.4% -33.8% -42.4%
X VI FEEHACREURIE 16 -16.4% -23.2% -27.6% -32.3% -38.2% -45.3%
XVI %Xz, ERRVAGHES 70 -12.1% -22.2% -28.3% -31.9% -36.2% -41.8%
XVIl IR, BHRRURFEEAAR - REREMNR TRCHEINZNED 265 -3.9% -8.4% -13.7% -19.3% -24.3% -28.8%
XIX 1815, PERUZOMOIEDEE 829 -4.2% -8.2% -12.3% -16.8% -21.7% -26.7%
XX 1 fRERRECEEERESBRRERY —E20FH 2,846 -4.0% -7.7% -12.2% -15.7% -20.0% -25.1%
XX T $SRENAI-K 73 -9.3% -17.4% -23.3% -28.6% -34.0% -40.0%
R 22,057 -2.8% -6.0% -10.0% -13.7% -18.0% -22.6%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 35
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FRARARD 1B I EEL
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0
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i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET
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451
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100
0
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(A/H)
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102

2020

SREBEEHDOHEST
595
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100 521
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87 452

122 moRERUEBOEE

75 mRy [BE] BE R50meE0)

B E, AN RBEEEERS
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=EMEE
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FEIRERE | DPCEETDHEET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

A) FHXDHIDPCEATDIIRMHEST V) 1B BB O TIRHEET
30,000 1,200
26344
2,153 1,798 4 629 ) ' 24,696
25,000 ' 1,443 23,745 1,000 = 945 92 957 ..

1,326 914

45

884

54 859

7,569 87,162 06 683 | 5 570

20,000 800
= =
i i AT
W 5
% 15,000 5,500 § 6,032 § 5 865 E 600 uAEEB AL
b 2 -
O '5'.5 B IS SE
fa) — P
SIS
10,000 400
12,317Q12,217
5,000 200
0 0
2020 2025 2030 2035 2040 2045 2050 (£F) 2020 2025 2030 2035 2040 2045 2050 (F)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. 37
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2% : miRERE | DPCAEAIEE FIIABRIBE D#EE

(2016~2023£FEICDPCIcEMU 2 T%Bx)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCAEfI{EFEL

TG AGeHAfE] et HESHIEADPCEE L

+5%

+0%

A5%

A10%

A15%

20165%EE 2017FE 2018F%E 20195E 20205FE 2021FE 20224FE 2023FE

S FRR 4 4 4 4 4 4 4 4
DPCREAIH42R 23,659 23,914 23,038 23,616 21,821 22,637 22,113 23,318
(2016£ELL) - +1.1% A2.6% A0.2% A7.8% A4.3% A6.5% A1.4%
SES A BERAR 12.6 12.1 12.6 11.9 12.2 12.0 12.0 12.0
(2016£ELL) - A3.4% +0.5% A5.5% A2.5% A4.8% A4.2% A4.3%
HEETIENDPCEEEY 297,169 290,267 290,820 280,394 267,285 270,782 266,090 280,420
(2016£FLtL) - A2.3% A2.1% A5.6% A10.1% A8.9% A10.5% A5.6%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE
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2% : miRERE | DPCIEFIEE TG A BRI E D#EE
(275 : HRERRESD)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

= - DPCEEI{4%R SEIGABTHARS] et HESTIEADPCEE X

+5%

+0%

A5%

A10%

A15%

A20%
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