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il [SHISEEDPCE A SRR EREERE ] (T45ER) 2026 © NIHONKEIEI Co.Ltd. 2.3



PR ERE | BEJLEANRROEREHERE (DPCEEMIE)

HIEATREARNO IR ERECH T DDPCIEFIZADTRE A DR ZRLTVE T,

m EEHBIPTE (1) BEEFM () seitR (%)
2018FE 126.2
24.3
2019FE 126.6
24.0
20205E 126.1
22.0
2021FE 124.2
22.7
=
20225E 125.0
21.5
2023FE 126.7
22.1
0 10 20 30 40 (F1F) o 5|o 100 1&0 (%)

HE8 . [DPCEADFEHNICRSRAENRREERE]] (BEHBHE) 24



FaEPERE | MDCRIRIEEHDHE (DPCHRitDH)

A, SEEBODPCHSRIEETCHIIDIREERELROHERZRLTVET,

A& MDCRIDIRFE BB EZRL TVET,

30,000 28,698 5g 304

25,776 26385 25252 26,265
25,000
20,000
15,000
10,000
5,000
0

2018 2019 2020 2021 2022 2023 (&E)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

iRfEEEE : MDCHI

MDC#&#H

MDCO1 fH#ER

MDCO2 BR#}R

MDCO3 B &IRMERR

MDCO04 IFIRER%

MDCO5 fEiRER%

MDCO6 SH{t2as%, AFiE - AEE - i
MDCO7 fE18%

MDCO8 5ZJS - B2 T #Af#:

MDCO9 L=

MDC10 P53 - R - U3

MDC11 B pfRFRUSS I TERR R
MDC12 iAdEdsk RUETRH - REEIRD IR
MDC13 M - &g - SeRetis
MDC14 #4E R, SERMEB
MDC15 /IR

MDC16 M5 - 245 -5

MDC17 #&##

MDC18 Zfth

AN
Hea

1,678
1,475
1,445
3,532
2,888
6,184
1,247

672
545
916
2,692
1,876
608
611
81
1,758
23
467
28,698

1,646
1,516
1,493
3,439
2,563
6,084
1,346

666
677
843
2,670
1,725
669
652
92
1,757
42
444
28,324

1,538
1,290
1,220
2,362
2,448
5,646
1,201

563
792
860
2,690
1,669
641
604
61
1,704
29
458
25,776

1,610
1,372
1,175
2,603
2,456
5,634
1,334

597
692
897
2,532
1,725
622
663
84
1,972
17
400
26,385

1,520
1,284
1,086
2,237
2,515
5,586
1,273

472
612
801
2,514
1,661
621
686
75
1,925
27
357
25,252

1,559
1,447
1,324
2,847
2,283
5,649
1,353

486
689
872
2,457
1,670
788
612
100
1,720
22
387
26,265

2023
2018
A7.1%

A1.9%
A8.4%
A19.4%
A20.9%
AB8.7%
8.5%
A27.7%
26.4%
A4.8%
AB.7%
A11.0%
29.6%
0.2%
23.5%
A2.2%
A4.3%
Al7.1%

AB8.5%

20234F
i 15754
5.9%
5.5%
5.0%
10.8%
8.7%
21.5%
5.2%
1.9%
2.6%
3.3%
9.4%
6.4%
3.0%
2.3%
0.4%
6.5%
0.1%
1.5%
100.0%
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FaEPERE | MDCHIRIEEHROHE (HESHKKRS

)

AR HEEEEODPCHSRIFNE - KR SRR CHITDREEBROHERZRULTVET,

A& MDCRIDIRFE BB EZRL TVET,

iBFeEEE : MDCHI

30,661 30,364

30,000
27,704 28,153 27,976
26,901
25,000
20,000
15,000
10,000
5,000
0
2018 2019 2020 2021 2022 2023 (#f)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

MDC%#5

MDCO1 ###%5%

MDCO2 BRRR

MDC03 BE&MmMERI %

MDCO04 MR35

MDCO5 {&iRez%

MDCO6 SH1b88%%, FiE - AEE - B
MDCO7 fiB1&R

MDCO8 RZFE - 57 T #E#:

MDCO09 3=

MDC10 P53« K2 - 138

MDC11 B -ibRRRUB ML IEZR R
MDC12 44588 R UEES A - REITIRD%
MDC13 MR - 1025 - st
MDC14 374 IR, XIS
MDC15 /N8

MDC16 #M5 - 245 - s

MDC17 ¥&#4#

MDC18 Z0fth

BET

i

(>3

e

A

489
30,661

456
30,364

481
27,704

423
28,153

415
26,901

421
27,976

2023
2018
Al1.4%

3.9%
AB.1%
A21.0%
A19.3%
A10.3%
8.2%
A26.3%
26.5%
A3.8%
A9.8%
All.1%
26.2%
0.0%
23.5%
0.1%
0.0%
A13.9%

A8.8%

pLopk::2
HBAkLE
6.2%
5.6%
4.9%
10.9%
8.6%
21.2%
5.2%
1.9%
2.5%
3.6%
9.1%
6.0%
2.9%
2.2%
0.4%
7.3%
0.2%
1.5%
100.0%
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PAEBEERRE | ACH#EET

2050FFTOANODFERMEETZRLTVET
ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

) FHREXIBIDAOHEST FinX DDA OIERHR

20%

250,000
229,722
220,092

211,671 10%
203,071
194,283

200,000 185,365 0
176,447 0%
§ -10%
150,000 fg ’
ﬂp
i
=<
-20%
100,000
30%
50,000 -40%
20204 20254 20304 20354 20404 20454 20504
——E A 0.0% -8.7% -17.4% -24.0% -26.4% -28.9% -33.1%
—e— AL 0.0%  -5.4% -9.1% -13.3% -20.7% -26.7% -31.5%
—.— IS 0.0% -13.5% -23.4% -26.5% -18.1% -15.1% -24.2%
0

Qe 14 HAES 1 [o) 0, 0, 0, [ 0, [o)
20204 20254 20304 20354 20404 20454 20504 BESnE 0.0% 11.4% 17.0% 16.2% 11.8% 7.7% 11.6%

HEE - [EAOHUSFIFEET AO BFN5(2023)FHEET] (ESRE - AORIEHATTAT) 2026 © NIHONKEIEI Co.,Ltd. 28



PEPERE | SE{bDIRiR

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

" SEEERAOLSHEDDRIMEH
140,000
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100,000
80,000
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60,000 39295 119,998 115,323 110.002
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0
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o B LRRE R OsE
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fIE 1.39 —o—IRGHAROEE
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30%
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HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)
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S ERE | 1AFI9REL

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

(/B AR EHADHEST (A/B)
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1HFEER
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R [EAROHISBIITRIEET A THHN5(2023)FHEst ] (ERHaRE - AORREAAT) SLUTHHSERERE] (BESEE) 2BVTHET
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PP ERE | ZBROLEE

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

(A/H)
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2,800
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1BFIRER
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ABRBREHROHEET
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(%)

1B EBEH
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11,000
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NRBEHHDIHEST

EERER_2017FE
EERER_2020FE
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EERTIRREE 201764E
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——ELEATIRRRR 2023FE

11,067

10,719
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i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET 3 1



FHEPERE | ICDBIDA BB E st

REBRID A BB OS2 RUTVET,

ICDZ#A 20204 M 20304 M 20404F | 20454 | 20504

[ RRPENUEARIE

I 3haEw) <Em> 294 295 292 285 282 275 270
I MRRCEMZROEERILNCREHAEDIRE 10 10 10 10 10 10 9
N ADW, RERCRHERE 63 64 66 70 71 68 65
V BHEMTEIORE 464 451 441 430 419 404 385
VI #HEROKRE 264 267 269 274 273 264 257
VI BRE UM EERDER 19 19 18 18 17 17 17
VIl BRUFARSEEEORE 2 2 2 2 2 2 2
X fERERROKE 373 388 398 414 414 400 392
X IFIREEROEE 187 196 205 221 223 215 210
X 1 HEEsR0&KER 113 118 120 120 117 113 112
X I RERUKTHEBORS 31 31 32 32 31 30 30
X EABtgRRUESEEORE 155 158 159 159 157 153 150
XV BiRIELEIEIEROKEE 109 113 115 120 119 115 112
XV 1R, DRRUEUL 31 28 26 25 25

X VI BEHICREULRRE 17 14 14 13 13

XVI S5XR&H, BERRUVREHRES 17 15 15 14 14

XVII fEIR, RN UERBERRFTR - EEREFR THICHESINRVED 23 24 24 25 25

XIX 1815, PERVEOMOIEDOFE 287 297 305 322 324 313 304
XX 1 FERRECEERETERRVREY -EX0F A 3 3 3 3 3 2 3
XX I $%BEfAI-R 28 30 31 33 33 32 31
o2 2,518 2,553 2,578 2,622 2,603 2,516 2,447

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



FSPERRE | ICDBIDAIREE USSR

r:u\guo)l :u\%yyw'l_};ﬁj:ﬁn-l-@i Imz&ﬂ_\btb\ig—o

S e o e v e e

I BRI R US4 e

I #ret <igs> 294
I MRR SIS0 EEICREHEDIEE 10
N A9, RERUABIRS 63
V R TBOES 464
VI #HEROES 264
VI BRRUHEROEE 19
VI ERVIBFEROESE 2
X fERBROEE 373
X IR ROEE 187
X1 SHLBEROKE 113
X1 RERUR FHEEORS 31
X FHEI8RRUEEEHmORS 155
XN BRELTESROEE 109
XV R, SRUECLK 31
X VI EERRCREEURES 17
XVI EXR&H, BERUVEAEHKRESE 17
XVI fEdR, BURRURBIRRAR - RERER R THCHEINRLE0 23
XIX 188, PERUZOMOIEDEE 287
XX 1 RERECHEERETERREEY —C20FIA 3
XX I HFERAI-R 28
by 2,518

4.3%
0.4%
2.0%
2.1%

-2.8%
1.3%
-2.3%
16.8%
3.9%
5.1%
4.3%
2.7%
1.9%
3.2%
-9.5%
-15.8%
-10.8%
4.0%
3.4%
8.3%
4.3%
1.4%

6.3%
-0.4%
1.1%
4.9%
-4.8%
1.9%
-5.0%
21.5%
6.7%
9.7%
6.7%
3.5%
2.5%
5.9%
-14.9%
-19.7%
-15.1%
5.1%
6.4%
10.4%
8.0%
2.4%

7.6%
-3.0%
2.7%
12.0%
-7.3%
3.8%
-9.1%
6.3%
11.0%
18.3%
6.7%
4.9%
2.0%
9.9%
-17.9%
-20.5%
-18.5%
9.4%
12.4%
-0.1%
15.8%
4.1%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

6.5%
-4.1%
2.7%
12.8%
-9.7%
3.4%
-10.0%
-4.7%
10.9%
19.4%
3.9%
2.9%
1.0%
9.5%
-20.3%
-23.4%
-21.9%
8.9%
13.1%
-8.7%
17.4%
3.4%

3.2% 2.8%
-6.2%  -8.0%
-0.4% -3.1%

8.3% 3.9%

-13.0% -16.9%
0.2%  -2.6%
-12.0% -14.6%

-7.4%  4.7%
7.2%  4.9%
15.1%  12.4%
0.0% -0.6%
-1.0% -2.9%
-1.8%  -3.6%
57%  3.1%
-24.6% -30.7%
-27.8% -34.0%
-25.9% -30.7%

5.0% 2.7%
9.1% 5.9%
-12.0% -4.6%
13.7% 10.7%
-0.1% -2.8%
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FEPERE | ICDBIDS BB st

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 2020%F M 2030%F M 20404F | 20454 | 20504

1 BEMERUZERAE

I #is <hEs> 625 621 611 587 569 551 536
I MmERUENSORELVICEEMEO IS 37 35 34 34 33 32 30
N P, RERUAHRE 829 817 799 763 742 720 699
V EERUITBORE 716 686 656 624 590 560 532
VI HEROKE 414 416 412 409 398 382 372
VI BRRURESROEE 639 624 608 582 562 541 521
VI ERUSEZEOES 169 157 151 143 137 130 122
X BERBEROKE 1,655 1,674 1,689 1,697 1,674 1,618 1,571
X IFIRZBEROEE 1,112 1,039 976 923 882 842 800
X1 HEBROKE 2,045 1,984 1,916 1,822 1,760 1,698 1,636
X1 RERUR FE#ORE 423 405 391 374 357 341 326
X1 FHBERRUESEROES 1,446 1,445 1,430 1,379 1,340 1,296 1,264
XNV BIREEIERROKE 689 665 648 622 596 569 544
XV IR, DRRGEUSK 38 35 34 33 32 30

X VI FEEEHAICFEAE LIRS 6 5 5 5 4 4 4
XVI %X, BERUREHRRE 40 35 32 31 30 29 27
XVI fEIR, BHMRRURHEERARATR - REARER TCHEINBVED 153 148 144 139 133 127

XIX 1818, PERUZOMOIEDEE 450 438 424 406 387 369 355
XX 1 RRERECHEERETERRRERY - C20FF 1,644 1,594 1,551 1,496 1,457 1,405 1,348
XX I HHENAI-K 47 46 44 41 39 37 36
oy 13,417 13,097 12,774 12,320 11,926 11,476 11,057

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



FSERERE | ICDBIDOA R EEFUGRER

f_,u\)DJU @gi“%:u\%y&@'l_}%}ﬁn-r@i /)_EI*’EZRL/_C L\ia_o

S e o e v v e

I BMERUEERIE -4.9%  -8.5% -12.3% -14.7% -17.9% -21.9%
I $eEy <fEs> 625 -0.6% -2.2% -6.0% -8.9% -11.8% -14.2%
I MmRRUENSORELVICREHIED RS 37 -4.8% -7.4% -6.7% -9.0% -13.3% -18.2%
N DM, RERUAEHES 829 -1.4% -3.5% -7.9% -10.4% -13.1% -15.7%
V BERUITBIORE 716  -4.1% -8.3% -12.8% -17.5% -21.7% -25.7%
VI HHEROEE 414  0.4% -0.5% -1.2% -3.9% -7.8% -10.3%
VI BRRUBRBROES 639 -2.4% -4.9% -9.0% -12.1% -15.4% -18.5%
VI BERUFLERZEEDES 169  -7.2% -11.0% -15.3% -19.2% -23.3% -27.8%
X {ERHEROES 1,655 1.1% 2.1% 25% 12% -2.3% -5.1%
X IFIRERROEKE 1,112 -6.6% -12.2% -17.1% -20.7% -24.3% -28.1%
X 1 SHEBROKE . 2,045 -3.0% -6.3% -10.9% -13.9% -17.0% -20.0%
X1 HERUK FE#OEE 423 -4.2% -7.6% -11.7% -15.6% -19.5% -23.0%
X FHBERRUESERORS 1,446 -0.1% -1.1% -4.7% -7.4% -10.4% -12.6%
XNV BIREEIERROKE 689 -3.4% -6.0% -9.7% -13.5% -17.4% -21.0%
XV UHE, DIERCELDK 38 -8.0% -11.5% -14.7% -17.6% -22.4% -29.8%
X VI EEHACREURIE 6 -12.7% -19.8% -23.5% -26.1% -29.4% -34.4%
XVI %Xz, ERRVAGHES 40 -11.6% -18.5% -22.7% -25.0% -28.2% -32.8%
XVIl IR, BHRRURFEEAAR - RHAREMNR TARCHEINZNED 153 -3.6% -6.2% -9.1% -13.2% -17.4% -21.7%
XIX 188, FERUZOMOIMNEORE 450 -2.7% -5.9% -9.7% -14.0% -18.0% -21.1%
XX 1 fRERIRECEEERESBRREERY —E20FH 1,644 -3.0% -5.6% -9.0% -11.3% -14.5% -18.0%
XX T $SFE0AI-K 47  -31% -7.7% -13.1% -18.2% -21.9% -24.4%
e 13,417 -2.4% -4.8% -8.2% -11.1% -14.5% -17.6%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 35
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PEEp R
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FEEPERRE | DPCEETIDHEET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

P TGN E o JTY 5 %
o EEESBIDPCEEMOME R ) 1 BPEEBOER A
20,000 700
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8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. 37
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8% : mEPERE | DPCAEAIEE T A IR DTS
(2016~20234FEICDPCIZSHLI5%ER)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCAEBM4ER EIGABTHAR] et HEEHIENDPCEEEL

+10%

+0%

A10%

A20%

20165FE 2017FE 2018FE 2019FE 2020FE 2021FE 20224FE 2023FE

JTERIFPTER 5 5 5 5 5 5 5 5
DPCHEBI4ES 28,104 27,686 28,698 28,324 25,776 26,385 25,252 26,265
(2016%Etk) - A1.5% +2.1% +0.8% A8.3% A6.1% A10.1% A6.5%
e A BERARS 12.9 12.6 12.3 12.6 12.7 13.5 13.4 12.6
(2016%tk) - A2.6% A4.6% A2.3% Al1.7% +4.4% +4.3% A2.6%
HEETIENDPCEEEY 362,249 347,526 352,740 356,665 326,672 355,089 339,484 329,776
(2016%EtL) - A4.1% A2.6% A1.5% A9.8% A2.0% A6.3% A9.0%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE
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2% : mabERE | DPCAEAIEE FIIABRIBE DTS

(275 | HRERERZSE)
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