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IRFREPERE | 1B FI9FEELW

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

(A/B) w (A/B) 9“*:%\%&0)#%1'
12,000 60,000
9,905 9,845
10,000 9,636 9,647 50,000 48,01247,834 47 360
' ' 746,529 45 901
44,877 43 906
6,452 5,867 5,442 5,194 e
4,870 4 576
8,000 40,000
i #
Z B
6,000 I 30,000
— —
4,000 20,000
2,000 10,000
0 0

(%F)

2020 2025 2030 2035 2040 2045 2050

2020 2025 2030 2035 2040

R [EAROHISBIITRIEET A THHN5(2023)FHEst ] (ERHaRE - AORREAAT) SLUTHHSERERE] (BESEE) 2BVTHET
XRERFEHEFROEOZEA

2045 2050
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IRRREIERE | ZRBOLLE

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

(A/H)

11,500

11,000

10,500

10,000

1BFIRER

9,500

9,000

8,500

8,000

ABRBREHROHEET

11,403
11,314 11,312
11,221 11,197
11,095

10,568

9,155 9,151

8,337

2020 2025 2030 2035 2040 2045 2050

(%)

1B EBEH

(A/H)

53,000

52,000

51,000

50,000

49,000

48,000

47,000

46,000

45,000

44,000

43,000

NRBEHHDIHEST

52,447

52,772 52,841

49,002 2ERERER 2017FE
EERER_2020FE

—— PEREE_2023FE
EERTIRREE 201764E
ERERTIRREE 20206FE

——ELEATIRRRR 2023FE

43,906

2020 2025 2030 2035 2040 2045 2050 (%F)

i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET 37



IHEEIEER | ICDBID A BREELHEST

REBRID A BB OS2 RUTVET,

ICDZ#A 2020%F M 2030%F M 20404F | 20454 | 20504

I RGNV EFERIE

I $ieE <fEs> 877 910 915 897 897 892 898
I MRS MEROREILICREMIEO RS 43 47 49 49 49 49 51
N A, RERUABIES 234 253 266 280 277 272 277
V RERUITBIORE 1,239 1,247 1,253 1,235 1,216 1,189 1,161
VI #EROKE 986 1,046 1,084 1,117 1,105 1,082 1,093
VI ERRUIESROER 75 79 79 76 76 76 78
VI BRUFSFZREORE 12 13 13 12 12 12 13
X fBEERROKE 1,263 1,347 1,429 1,527 1,527 1,492 1,496
X IIRERROEE 665 728 783 850 844 824 840
X1 SHEBRROESR 564 581 597 617 616 603 598
X1 RERUR FHE#OERES 85 90 95 99 98 9% 97
X FHBERRUESERORS 551 581 598 611 610 602 606
XN BIREEIERROKSE 414 445 467 490 489 481 487
XV FHE, SRRUEDS 175 167 164 158 152 143 130
XVI FEEHACREURIE 48 42 42 41 40 cyd
XVI EXKEFR, ERRUREHRS 51 49 47 46 44 42 40
XVI R, #UERURSEIERRR - RBREMRE THICHEINZVED 72 77 82 89 89 87 87
XIX 1815, PERUTOMOINEDEE 1,109 1,179 1,248 1,331 1,325 1,291 1,294
XX 1 RERECHEERXEIERRREY - C20OF A 40 43 48 54 53 51 50
XX T $5FE0AI-K 98 109 119 132 131 127 130
1R 8,765 9,207 9,562 9,910 9,849 9,641 9,651

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



B EEEE | ICDRDAREELIGmE

‘7'%: \ U@l :u\%yyo)'l_}%}ﬁn-l-@i Imz%ﬂ_\btb\ia—o

S e o e v v e

1 BEMERVEERIE 6.9% 13.2% 21.2% 20.3% 17.2% 18.0%
I 3y <Bsk> 877 3.7%  4.4%  2.3% 2.3% 1.7%  2.4%
I MmRRSENESRORBINCREHIEORE 43 9.0% 12.2% 14.4% 13.9% 13.0% 16.9%
N A, RERUKBIES 234 81% 13.7% 19.5% 18.4% 16.0% 18.1%
V RBERUITBIORE 1,239 0.7% 1.2% -0.3% -1.8% -4.0% -6.3%
VI FHEROES 986 6.0%  9.9% 13.2% 12.0%  9.7% 10.8%
VI BRRUIEIBROER 75 5.0% 54% 1.6% 1.3% 12%  3.1%
VIl ERUFRZERORS 12 7.1% 82% 3.8% 3.4% 3.7%  6.8%
X fEERERROKE 1,263 6.6% 13.1% 20.9% 20.9% 18.2% 18.5%
X IPIRERROEE 665  9.5% 17.8% 27.8% 27.0% 23.9% 26.4%
X1 HEBROKE 564  3.1%  6.0% 9.4% 9.3% 7.1%  6.1%
X1 RERUR FHEsO5REE 85  6.3% 11.5% 16.9% 16.0% 13.4% 14.2%
X FHBERRUESEROES 551 5.4%  8.6% 10.9% 10.8%  9.3%  10.1%
XN BIREEIERROKE 414  7.5% 12.9% 18.5% 18.2% 16.1% 17.7%
XV FHE, DRRUEDLK 175 -4.5% -6.2% -9.7% -12.8% -18.0% -25.5%
X VI EEHACFEEUCRIE 48 -12.1% -14.0% -14.7% -17.8% -22.5% -28.5%
XVI EXKER, ERRUREHRS 51 -4.3% -7.6% -10.3% -13.7% -17.8% -22.5%
XVI IR, #HRRU R R - REREPNR TRCHFEINZNED 72 6.0% 13.2% 23.4% 23.3% 19.8% 19.5%
XIX 1815, PERUTOMOINEDEE 1,109 6.4% 12.6% 20.1% 19.5% 16.5% 16.7%
XX 1 RERECHEERXEIERRREY - C20OFF 40  6.9% 17.3% 32.8% 31.0% 25.0% 24.1%
XX T $FENAI-K 98 11.1% 21.5% 34.6% 33.4% 29.4% 32.2%
e 8,765  5.1%  9.1% 13.1% 12.4% 10.0% 10.1%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 39
AR SEBEATIR D6 OE



IS REPERRE | ICDRIDREE LU

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 2020%F M 2030%F M 20404F | 20454 | 20504

><§§§5<2EH=I'—~

XIX

TRGUAE M US4 HRAE

) <FEm>
MRREMAROE BN R EIBEDIEE
A3, RENRVERE

BN TEIDRRE

FHHERDIRE

REMIEROEE

BRUFAREREORE

EIRERDIERE

IR AR RODRE

HILERROEER

KSR U R T #RIs DR E

B RRUESEMORE

BIKIBEIERR R DR E

VR, DIRMUECLS

JEERRCFREE LR RE

FREN, BERRUREBHRES

AR, BURNUREERARPTR - 2BIRER TMHICOMEINBOED
#HS, PERUVZOMOIMNEDRIE

XX 1 RERRECHEZREITERNVUREY —EX0FIA
XXT $55%B8HE1-K

%u\ﬁ

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

1,458
143
2,974
1,722
1,054
2,549
537
4,917
4,470
8,397
2,104
4,202
1,779
108
21

9%
583
3,000
6,693
230
48,012

1,490
143
3,036
1,696
1,085
2,610
524
5,127
4,219
8,305
2,047
4,318
1,797
104
19

90
577
2,948
6,525
227
47,833

1,480
141
3,042
1,657
1,105
2,621
507
5,269
4,039
8,185
1,993
4,343
1,800
101
18

87
568
2,886
6,370
222
47,359

1,435
133
3,000
1,603
1,126
2,579
485
5,352
3,905
8,002
1,942
4,285
1,780
96

18

84
559
2,816
6,211
213
46,528

1,425
128
3,001
1,532
1,109
2,571
478
5,356
3,793
7,847
1,890
4,285
1,742
90

18

80
552
2,721
6,196
203
45,899

1,412 1,408
125 124
2,969 2,940
1,475 1,429
1,080 1,069
2,541 2,532
469 460
5281 5,272
3,647 3,475
7,642 7,404
1,829 1,771
4,242 4,229
1,696 1,663
84 78
170 15
77 72
539 524
2,627 2,548
6,073 5,880
194 186
44,875 43,905

40



EHEEIEEE | ICDRON R EELIGmE

BB DIREBE RO OB ZRLTOET .

" e o e v v e

I BMERUEERIE -3.0% -5.1% -7.4% -9.4% -12.2% -15.7%
I 3y <Bsk> 1,458 2.2%  1.5% -1.5% -2.2% -3.1% -3.4%
I MmiRRENEEORBINCREHIEORE 143 0.4% -1.4% -6.6% -10.2% -12.6% -13.1%
N A, RERUKBIES 2,974  2.1% 23% 0.9% 0.9% -0.2% -1.1%
V ERUITBORE 1,722 -1.5% -3.8% -6.9% -11.0% -14.4% -17.0%
VI FHEROES 1,054 2.9% 4.8% 6.8% 52% 25%  1.4%
VI BRRUMERBROES 2,549 2.4% 28% 12% 0.9% -0.3% -0.7%
VIl ERUBRZEROES 537 -2.4% -5.6% -9.5% -10.9% -12.6% -14.3%
X fEERERROKR 4,917  43%  72% 89% 89% 7.4% 7.2%
X IFIRERROEKE 4,470 -5.6% -9.6% -12.6% -15.1% -18.4% -22.2%
X1 SHEBEROEE . 8397 -1.1% -2.5% -4.7% -6.5% -9.0% -11.8%
X1 RERUR FHEsO5REE 2,104 -2.7% -53% -7.7% -10.2% -13.1% -15.8%
X FHBERRUESEROES 4,202 2.8%  3.4% 2.0% 20% 1.0%  0.6%
XNV BIREEIERROKE 1,779  1.0%  1.2%  0.1% -2.1% -4.7% -6.5%
XV IHE, SHERUECSK 108 -4.1% -6.4% -10.8% -16.4% -22.1% -27.7%
X VI EEEHRICRAE RIS 21 -11.9% -14.4% -15.6% -18.5% -23.0% -28.8%
XVI EXKER, ERRUREHRE 9% -6.4% -10.1% -13.3% -16.8% -20.6% -25.4%
XVI IR, #HRRURFEAMR - REREMNR TRCHEINZNED 583 -1.0% -2.7% -4.1% -53% -7.5% -10.1%
XIX 1815, PERUZOMOINEDEE 3,000 -1.7% -3.8% -6.1% -9.3% -12.4% -15.1%
XX 1 RERECHEERXEIERRREY - C20OF A 6,693 -2.5% -4.8% -7.2% -7.4% -9.3% -12.2%
XX T $5RE0AI-K 230 -1.2% -3.6% -7.2% -11.8% -15.5% -19.0%
R 48,012 -0.4% -1.4% -3.1% -4.4% -6.5% -8.6%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 41
AR SEBEATIR D6 OE



IR EERE

AR PARD 1 A1 REE

OUB) ABEE MO V) SEBEMOHET
1,400 2,000
1,248 1,254
1,239 1,236 4 547 1,800 1,722 | goc
1,190 ,
’ 1,162 1,657
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303 314 321 353 a1 1,430
1,000 309 547
, 1,400 651
641 oo -
£ MO R TEIDEES
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W 800 144 ) 558
v 43 143 o 5y [BE] BE (8502 30)
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2 39 W55 H 1,000
= — mRENIEE, AN ZEEEERY
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800 NEAKRE, RAKFEREERY
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i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET 2026 © NIHONKEIEI Co.,Ltd. 42



IRESSRAPERE | DPCEEBOHE

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

oy FEREXDBIDPCEEMOFIRHMEET VE) 1HFEEEROEEHT

80,000 3,000
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70,000 67,092 g6,407
2,409 2,415 2,404 2,395 2365 2366

2,500
6038 5395 5137 4,997 4845 4o, 5 2,343
' 4,294 134 128 124 120  qqa4

60,000 150
2,000
50,000
= =
i i AT
m ',
& 40,000 g 1500 A EEEs AL
P X N
O '5'.5 B IS SE
° - BESmE
——
30,000 Ll
1,000
20,000
500
10,000
0 0
2020 2025 2030 2035 2040 2045 2050 (%F) 2020 2025 2030 2035 2040 2045 2050 (F)
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ZORER T HAOHIBRNGRIE AD (SHSEHED) | (ErtEE- A\OMEMEA) 20Tt 43
1B EEL(3ZDPCI— RODPCRITII A B A& MIT=44( 365 A THL Tt . 2026 © NIHONKEIEI Co.,Ltd.



2% : REREPEREE | DPCAEfIEE T A RAE DHERE
(2016~20234EREICDPCICEHIL I 5%8%)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCAEfI{EFEL

TG AGeHAfE] et HESHIEADPCEE L

+10%

+0%

A10%

A20%

X RITFEER
DPCREAIH42R
(20164ELE)
15 A e RARs
(20164ELE)
HEEHIERDPCEE
(20164ELL)

20165FE

15
94,145

11.9

1,123,271

20175 E

15

96,525
+2.5%
12.0
+0.5%
1,157,534
+3.1%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE

20185 =

15
95,796
+1.8%

11.8
A1.0%
1,131,872
+0.8%

2019FFE

15

94,975
+0.9%
11.7
Al1.7%
1,113,664
A0.9%

2020 E

15
84,693
A10.0%
11.9
A0.5%
1,005,632
A10.5%

20215 E

15
84,037
A10.7%
11.8
A1.4%
988,762
A12.0%

2022FFE

15
84,968
A9.7%

11.6
A2.5%
988,152
A12.0%

2023FE

15

90,661
A3.7%
11.4
A4.6%
1,031,451
AB8.2%

44



2% : RMREERE | DPCIEMEE I RHIE DS
(27 : HRERRESD)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

= - DPCEEI{4%R EIGABTHAR] e HEETIERDPCEE S
+10%
+5%
+0%
A5%
A10%
A15%
20165FE 2017FE 2018FE 2019FE 2020FE 2021FE 20224FE 2023FE
JTERIFPTER 39 43 51 55 54 56 58 61
DPCHEBI4ES 105,396 108,772 108,278 108,145 97,095 96,264 96,445 102,737
(2016%Etk) - +3.2% +2.7% +2.6% A7.9% A8.7% A8.5% A2.5%
SES A BERAR 12.0 12.1 12.0 11.9 12.0 11.9 11.9 11.6
(2016%tk) - +0.8% A0.5% A0.8% A0.3% A0.8% Al1.6% A3.4%
HEETIENDPCEEEY 1,269,137 1,320,364 1,297,142 1,292,226 1,165,645 1,150,151 1,142,951 1,195,271
(2016%LL) - +4.0% +2.2% +1.8% A8.2% A9.4% A9.9% A5.8%
HE : [DPCEANFEHAFRIABNRREBEHRAE] (BEHEHE) 45
* HESTIEARDPCEE 2L : DPCAEAIECTERE B 8 19EZ NI =8B



2% : HhEaFRBIDPCZIERDOIFIIARBAHDHEE (2016~2023FE)

‘:EEBJ:U“%BJEF BoFEI A BEOHERZRLTVET .
ETOEER R TERBHNEREEINTED. SEBOBERIRFOFZE TRIBL CUVKIENRATFNFT.

Z{ex (X
e AR 206K 201963 202395 g s ' AR 201688 0188 289 s s
==

2EET 12.43 12.05 11.72 A3.0% A5.7% 12.58 12.10 11.78 A3.8% A6.3%
1 dtimE 12.49 12.10 11.67 A3.1% A6.5% 25 HEE 12.51 12.01 11.53 A4.0% A7.8%
2 |BRE 13.82 13.23 13.26 A4.3% A4.0% | 26 REDAT 12.16 11.71 11.22 A3.7% A7.8%
3 |EFE 12.87 12.48 12.25 A3.0% A4.8% 27 KBRKFF 12.22 11.77 11.41 A3.7% A6.7%
4 BB 12.42 11.72 11.41 A5.6% A8.2% | 28 HEER 11.95 11.54 11.47 A3.4% A4.0%
5 A= 12.89 12.53 12.15 A2.8% A5.7% |29 =RE 12.50 12.36 11.99 A1.1% A4.1%
6 ILEE 13.03 12.84 12.74 A1.5% A2.2% | 30 FOFRLIE 13.33 12.60 12.53 A5.5% A6.0%
7 |fEER 13.40 13.13 12.53 A2.0% A6.5% 31 BEE 13.01 12.35 12.29 A5.1% A5.5%
8 |ZE 12.45 12.21 11.78 A2.0% A54% 32 BiRE 12.67 12.00 11.66 A5.3% A8.0%
9 tHARE 12.90 12.79 12.48 A0.9% A3.3% 33 [ELE 12.15 12.03 11.50 A1.0% A5.3%
10 BEE 12.16 11.69 11.68 A3.9% A3.9% 34 LBE 12.36 12.15 11.36 A1.7% A8.1%
11 ‘BEE 12.49 12.19 11.98 A2.4% A41% | 35 [WAOE 13.50 12.99 12.73 A3.8% A5.7%
12 |FEER 12.19 12.01 12.07 A1.5% A1.0% 36 EBE 12.08 11.76 11.77 A2.6% A2.6%
13 |ERED 11.94 11.58 11.16 A3.0% A6.5% |37 BIE 12.79 12.41 12.06 A2.9% A5.7%
14 )18 11.70 11.25 11.25 A3.8% A3.9% 38 ZEEE 13.01 12.69 12.03 A2.5% A7.6%
15 RR 13.08 12.83 12.45 A1.9% A4.8% 39 SHIE 13.38 13.17 11.99 A1.6% A10.4%
16 =LE 12.31 12.03 11.70 A2.3% A49% 40 fEREE 12.79 12.52 12.13 A2.1% A5.2%
17 AR 12.91 12.50 11.65 A3.2% A9.8% 41 (KEE 13.61 13.12 12.71 A3.6% A6.6%
18 f&EHIE 12.43 11.82 11.53 A4.9% A7.2% 42 RIFE 13.19 12.47 12.07 A5.5% A8.5%
19 1LFEe 11.88 11.61 11.76 A2.3% A1.0% | 43 HEARIE 12.82 12.33 12.05 A3.8% A6.0%
20 REFE 12.22 11.97 11.67 A2.1% A45% 44 ADE 13.58 13.00 12.12 A4.2% A10.7%
21 IgEE 12.25 12.09 11.74 A1.3% A42% 45 ZIFE 13.43 12.74 11.93 A5.1% A11.2%
22 EamEE 12.58 12.32 11.96 A2.0% A49% 46 ERER 13.17 12.92 12.13 A1.8% A7.9%
23 BHE 12.21 11.74 11.39 A3.8% AG.7% | 47 B 12.35 12.07 11.90 A2.3% A3.6%

8 ; [DPCEADBEUHIFZHE RSB ERE ] (S4E5E) 46



2% : BRREIERE | DPCZhBBRDIEIIABR A DHERS

S EREEOMDCHI O AR O#REZ RUTVE T,

E=x

01_ %R 17.16 16.99 16.39 A1.0% A4.5%
02_RRFI% 4.07 3.94 4.12 A3.2% 1.4%
03_E&2IRH % 8.25 7.96 7.52 A3.5% A8.9%
04_DFIR2a% 13.61 13.95 13.64 2.4% 0.2%
05_1BiRea % 10.66 10.83 11.41 1.6% 7.0%
06_Hftaa% 10.84 10.40 9.74 A4.1% A10.2%
07_fiBt&s 16.01 15.93 14.64 A0.5% A8.6%
08_RZJ& - B Tl 10.19 9.72 9.12 A4.6% A10.5%
09_FE 7.93 7.79 6.60 A1.7% A16.8%
10_A5ks - SR - A 11.50 11.29 10.90 A1.7% A52%
11 B-RIER 10.53 10.45 9.65 A0.8% A8.4%
12 TMHRE 9.81 9.02 7.57 A8.0% A22.8%
13 IMm&%R 19.17 20.31 16.64 5.9% A13.2%
14 R 13.45 12.73 11.23 A5.4% A16.5%
15 /NRRE 6.46 7.24 7.61 12.1% 17.8%
16_9M5 -5 -hE 13.72 13.74 14.93 0.1% 8.8%
17 35S 7.07 6.11 6.71 A13.6% A5.1%
18_Zfth 16.91 16.43 15.80 A2.8% A6.6%
S 11.93 11.94 11.56 0.0% A3.2%

M : [GHSEEDPCEAOREACHRIAENRITEERNE]] (BEESHEE)



IR REPERE | MDCRIDPCOERESMOKE

RBRIODPCIRE BB DTS2 RLTVE T
ZOHIF TR E CSVRRIFIBIERCHD. LZIERED/NERERICH Y SR BRIG AR I AR CHDET

Y EA 3
01_ERER
80,000 - 10% -
02_BRRIFRAES
5.1% 5.3% 5.5% 5.5% - -
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