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LBR | ZRERERIOFRHBEAIRG (DPCEHIZI)

B EEHEEPTER D (44F) BEEM () SR (%)
UN= 106.9
113.4
13.6
[IN=Tiic] l 108.5
12.5
29.0
g - 103.7
27.9
13.6
IN=1=E .
18.5
B . 23.4
o 24.1
43.9
o
44.4
9.0
fisdt I
9.2
. T s ¢
He5t 101.4
250.1
0 50 100 150 200 250 300 (FF) o 50 100 150 (%)

il [SHISEEDPCE A SRR EREERE ] (T45ER) 2026 © NIHONKEIEI Co.Ltd. 2.3



LEPRERE | EHBREANRROFEEHE (DPCEEHIZI)

HIEATREARNO IR ERECH T DDPCIEFIZADTRE A DR ZRLTVE T,

m EEHBAFRTERE (1) BELFM (1) seitR (%)
2018FE 71.7
17.9
20195 E 71.6
18.8
20205E 71.9
17.2

2021€E 73.6
17.9
20225E 73.3
17.8
2023FE 73.6
18.5
0 5 10 15 20 (FF) o 50 100 150 (%)

HE8 . [DPCEADFEHNICRSRAENRREERE]] (BEHBHE) 24



[LEPRERE | MDCAIRREEREHNODHE (DPCHEED;)

A, SEEBODPCHSRIEETCHIIDIREERELROHERZRLTVET,
A& MDCRIDIRFE BB EZRL TVET,

BREBREH : S5 EpEEEE : MDCHI
(N)
12,000 MDC##5 2023 2;:;;
2018
10,175 MDCO1 #i#&% 765 799 813 862 699 691 A9.7%  7.0%
10,000 - 9,657 6390 0350 o300 9,853 MDCO2 BRRIR 2 5 1 1 3 3 50.0% 0.0%
' MDCO3 E SRR 557 558/ 447 468 460 536 A3.8%  5.4%
MDCO04 1IR3 5% 1,172 1,234 888 1,047 1,033| 1,289 10.0% 13.1%
MDCO5 fEiE 3% 1,007 1,243] 1,079 1,068 1,048 984 A2.3% 10.0%
8,000 MDCO6 S&{L383%, FFFAH;- AEE - B 2,320 2,266 2,198 2,108 2,142 2,110 A9.1% 21.4%
MDCO7 BFEt5% 337 360 319 320 325 294 A12.8%  3.0%
MDCO8 5ZJi§ - FZ T #E# 135 98 123 84 78 89 A34.1% 0.9%
6,000 MDC09 FL.5=E 197 178 226 176 142 201 2.0% 2.0%
MDC10 P53l - SR8 - 381 275 290 225 204 196 196 A28.7% 2.0%
MDC11 B - MRFRRUBEETER R 823 889 923 922 1,033 925 12.4%  9.4%
4,000 MDC12 tr4EhBes e R UBENSHA - R IEIR S % 689 790 755 683 674 915 32.8%  9.3%
MDC13 [ - #5135 - St 157 207 214 234 228 298 89.8% 3.0%
MDC14 $4 IR, SeR1EEH 367 366/ 399 388 401 447 21.8%  4.5%
2,000 MDC15 /& 61 54 32 37 54 54 A11.5%  0.5%
MDC16 §}M3 - 25 - thss 690 689 628 631 644 659 A45%  6.7%
MDC17 %57 16 18 24 19 12 10 A37.5%  0.1%
MDC18 Z0 it 87 131 % 98 132 152 74.7%  1.5%
0 s 9,657 10,175 9,390/ 9,350 9,304 9,853  2.0% 100.0%

2018 2019 2020 2021 2022 2023 (&)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE) 25



[LEPRERE | MDCHLRREEDDHE (LRSHKEST)

AR HEEEEODPCHSRIFNE - KR SRR CHITDREEBROHERZRULTVET,

A& MDCRIDIRFE BB EZRL TVET,

BB EE : MDCHI

(N)
16,000
14,000 13,479 13,603
12,853 13,155 13,050
12,407
12,000
10,000
8,000
6,000
4,000
2,000
0
2018 2019 2020 2021 2022 2023 ()

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

MDC##5

MDCO1 ###%5%

MDCO2 BRRR

MDC03 BE&MMERI %

MDCO04 MR35

MDCO5 {&iRez%

MDCO6 SH1b88%%, FiiE - AEE - B
MDCO7 fiB1&%R

MDCO8 RZFE - 57 T #E#:

MDCO09 3=

MDC10 FI53iis - 5RE - A38

MDC11 B -ibRRRUB ML IEZR R
MDC12 & i445iEss R UEES A - REITIRD 1%
MDC13 MR - &35 - st
MDC14 374 IR, XIS
MDC15 /N8

MDC16 #M5 - 245 - 5

MDC17 ¥&##

MDC18 Z0fth

BET

i

[=>3

e

A

2 7

629 643
1,747 1,774
1,226/ 1,449
3,213| 3,258
714 736
205 166
215 187
491 479
1,031 1,126
702 799
208 239
367 369
62 55
1,004/ 1,082
27 26
136 177

12,853 13,479

137
12,407

165
13,155

178
13,050

197
13,603

2023
2018
A8.1%

300.0%
A0.5%
A1.9%
A4.2%
A5.0%

30.8%

A20.0%
A0.5%

A25.5%

16.5%
30.9%
54.8%
27.8%

A11.3%

35.8%
A25.9%
44.9%
5.8%

pLopk::2
HBAkLE

5.9%
0.1%
4.6%
12.6%
8.6%
22.4%
6.9%
1.2%
1.6%
2.7%
8.8%
6.8%
2.4%
3.4%
0.4%
10.0%
0.1%
1.4%
100.0%
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[LEPRERE | AOH

2050FF TO AT 2 RLTVET

ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

" SEBRRABID AR

250,000

227,759
225419 )1 1cs
215,921

209,317
202,123

195,052
200,000

150,000

Ad

100,000

50,000

20204 2025 20304 20354 20404 20454 20504
HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

40%

30%

20%

10%

0%

e

-10%

-20%

-30%

-40%

== A0
o= LEFIAL
—e—inifiEinE

=S E

2020%
0.0%
0.0%
0.0%
0.0%

FinX DDA OIERHR

20254
-7.8%

-1.0%

-15.6%
19.3%

20304
-14.9%
-3.2%
-18.4%
24.8%

20354 20404 20454 20504
-17.6% -19.5% -22.6% -27.2%
-7.4% -14.1% -19.1% -23.0%
-12.9% -1.0% -0.7% -12.5%
24.1% 23.1% 25.3% 35.4%

2026 © NIHONKEIEI Co.,Ltd. 28



LEhRERE | SE{bDIRR

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

" EEERADESREQBRKEH
150,000
100,000
138,622 137,234 134,169
€853 pohag 112,082
50,000 37,644 38,319 106,739
! 30,576 36,467 38,168 37,960 41,397
B B B OB B B =
20204 20255 20304 2035% 20408 20455 20504
35% 2.32 mEERLFGHASDGIB

2.17 34.3%
i.:ﬁ 30% = AL 2R
fi et A=t =]
1.60
27.1%
250/0 2620/0

20204 20254 20304 20354 20404 20454 20504

HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

FEFImAL
IS
BESmnE
2.4
2.3
2.2 _D<
2.1 i:]-g
4
2.0 iﬂ
o)
1.9 Iy
1.8 ',_<.
O
1.7 <
3o
1.6 &
Iz
1.5



[LERRERE | 1HFIIEEL

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,

Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

(A/E) ll‘%ﬁ%ﬂ@mﬁ‘r (A/E)
3,000 16,000
2,503 2,506 5467 2,476 14,000
2,500 2,392
2,284
12,000
2,000
b & 10,000
#U] #u] I
Ty Oy
Z =
@ 1,500 o 8,000
— i
6,000
1,000
4,000
500
2,000
0 0

R [EAROHISBIITRIEET A THHN5(2023)FHEst ] (ERHaRE - AORREAAT) SLUTHHSERERE] (BESEE) 2BVTHET

2020 2025 2030 2035 2040 2045 2050 (%)

XRERFEHEFROEOZEA

NREBEHHDHEST

13,63713,713 13,689 13,546

1,262 1,171 1,135 1,106

13,292 13,096

1,062 998

2020 2025 2030 2035 2040 2045 2050

FHAA
B AEEFHAL

(%)
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[LEPRERE | ZREOLLR

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

(A/H)

2,900

2,800

2,700

2,600

2,500

2,400

1BFIRER

2,300

2,200

2,100

2,000

1,900

ABRBREHROHEET

2,834
2,789 2,789 2781 2 777

2,717

2,516

2,231 2,236
2,202 2,208

1,927
2020 2025 2030 2035 2040 2045 2050

(%)

1B EBEH

(A/H)

13,800

13,600

13,400

13,200

13,000

12,800

12,600

12,400

12,200

12,000

11,800

11,600

NRBEHHDIHEST

13,713 13,689

13,637

13,38

3,096

EERER_2017FE
EERER_2020FE
—— PEREE_2023FE
EERTIRREE 201764E
ERERTIRREE 20206FE

——ELEATIRRRR 2023FE

12,380
12,309 12,299

12,169

11,965 11,955

11,749
2020 2025 2030 2035 2040 2045 2050 (%F)

i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET 3 1



LERRERE | ICDRIOARSE LM

REBRID A BB OS2 RUTVET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504

[ RRPENUEARIE

I 3haEw) <Em> 222 233 238 239 242 242 243
I MRRCEMZROEERILNCREHAEDIRE 10 10 11 11 11 11 11
N ADW, RERCRHERE 52 56 60 63 63 62 63
V BHEMTEIORSE 435 445 452 453 449 441 433
VI #HEEROKRE 232 249 262 275 274 269 272
VI BRE UM EERDER 10 10 10 11 11 11 11
VIl BRUFARSEGEEDORE 2 2 3 3 3 3 3
X fERERROKER 280 303 326 352 355 349 352
X IFIREEROEE 135 149 161 176 177 173 177
X 1 HEEsRO&EER 97 105 110 115 115 114 115
X I RERUKTHEBORS 18 19 20 22 22 22 22
X EABtERRUESEEORE 132 141 147 151 152 151 152
XV BiRIEAEIEIEROKEE 121 131 138 145 146 145 147
XV R, DRRUEUL 19 18 18 17 17

X VI BEHICREURRE 11 11 11 10 10

XVI S5XR&EH, BERRUVREHKRES 11 11 11 10 10

XVII fEIR, #RNMURERKRFTR - 2EREF R TMHCOREINLBVED 30 33 35 38 39

XIX 1815, PERVEOMOIEDFE 272 291 312 336 337

XX 1 RRECREZNRETERNLVREY —ER0FIA 15 16 16 16 16

XX I $%BEfAI-R 23 25 27 30 30

Fo2K 2,153 2,285 2,394 2,504 2,507 2,468 2,477

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



LETDRREEE | ICDRDOAREESIERmE

r:u\guo)l :u\%yya)'l_}%}ﬁn-l-@i Imz&ﬂ_\btb\ia—o

" e o e v v e

RRIME M U A RAE

Y <BEB>

MRS MEROIR BN RBHAEDEE
A, RERCRENRE
BHEMTEIOESE

IR OERE

IRRUMEERDEE

BRUFIRZERDOEER

TBIRERRODIEE

0258 R DR E

X 1 SHEBRROERE

X1 KREMUVETHEEEOES

X FHEERRMEEHEBORE

XV BIRIEAIEZRRRDERE

XV R, DiERUECL

X VI FEERACRAEUREE

XVI %&X&FH, BEERVEABARES

XVI R, BIRRUVEREERKFRR - 8RB R THRCHIEINZRVED
XIX 85, hERUZOMOINEDFE

XX 1 ERIREEICHEZREFIERRMMEREY -EX0FIA
X X1 $HEMAI-R

% L.\‘ST

X§§§S<EEI=IH

222
10
52

232
10
2
280
135
97
18
132
121
19
11
11
30
272
15
23
2,153

7.0%
5.0%
5.6%
7.9%
2.3%
7.3%
1.6%
1.4%
8.3%

10.3%
7.6%
5.8%
6.9%
7.8%

-4.1%

-6.6%

-4.1%
8.6%
7.2%
2.9%

11.0%
6.1%

13.3%

7.1%
10.2%
13.9%

3.9%
12.8%

3.8%

5.2%
16.4%
19.7%
13.1%
13.0%
11.4%
13.5%
-8.0%
-8.3%
-6.1%
16.7%
14.6%

5.1%
20.2%
11.2%

20.5%
7.6%
14.4%
20.4%
4.0%
18.5%
6.7%
13.8%
25.8%
30.7%
18.2%
22.1%
14.9%
19.6%
-11.0%
-9.2%
-7.9%
26.5%
23.6%
7.0%
30.5%
16.3%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

20.9%
8.7%
14.0%
20.4%
3.2%
18.1%
9.0%
15.0%
26.7%
31.1%
18.4%
23.3%
15.6%
20.8%
-14.2%
-13.7%
-12.5%
27.9%
24.0%
4.2%
31.5%
16.4%

18.9%  20.0%
8.7%  9.3%
12.2%  12.9%
18.5%  19.9%
1.3% -0.5%
16.1% 17.1%
8.2%  6.2%
11.6%  8.5%
24.6%  25.9%
28.6%  31.3%
17.0%  18.4%
20.8%  20.5%
14.7%  15.9%
19.7%  21.3%
-19.3% -24.8%
-18.8% -24.6%
-17.5%  -22.5%
26.0%  27.5%
21.3%  21.9%
0.4% -1.2%
30.0%  33.4%
14.6% 15.0%

33



LERRERE | [CDRIDIREE LM

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504

><§é§5<2l5l=l'—~

XIX

TRGUAE M US4 HRAE

) <FEm>
MRREMAROE BN R EIBEDIEE
AW, RERVERE

R TEIDRREE

HHERDIRE

RERUMIEROEE

BERUFARERORE

EIREROIEE

IR AR RO E

HILERROEER

KSR U R T #RIsD R E

I ERRRUESEMORE

BRI EIERR R DIRE

VR, DIRMUECLS

JEERRICFRE LR RE

FREN, BERRUREBHRES

AR, #IRRURBIERATR - RBREF R THCOENZVED
HS, PERUVZOMOIMNEDRIE

XX 1 RERRECHEZREITERNVUREY —EX0FIA
XXT $55%B8HE1-K

%u\ﬁ

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

438
43
841
635
320
602
176
1,314
1,177
2,096
367
1,602
844
20

3

24
179
628
1,840
44
13,380

454
43
870
643
335
613
177
1,397
1,132
2,107
366
1,684
866
19

3

22
180
632
1,865
43
13,637

458
43
892
658
353
610
177
1,458
1,090
2,084
359
1,708
879
18

3

21
178
629
1,870
42
13,713

454
43
901
684
377
597
176
1,509
1,064
2,033
352
1,691
881
18

3

21
173
621
1,867
41
13,689

455
42
899
671
381
591
173
1,521
1,034
1,993
346
1,690
874
17

2

20
169
609
1,843
40
13,546

453 451
41 40
886 876
645 629
373 371
583 574
168 164
1,508 1,517
996 952
1,949 1,902
338 330
1,685 1,694
859 847
16/ 15
2 2

18 18
164 160
593 578
1,801 1,770
38 37
13,292 13,096
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LETRREEE | ICDROSEEEEIGRmE

r:u\gu ®Q+%:u\%§y®4_j'%}ﬁn+®i /)_EI*’E/TL/_C L\ia_o

S e o e v v e

TRGUAE M US4 HRAE

) <FEm>

MRS MERDE BN REHABDIEE
AW, RERTERE

R GTEIDREE

R RDEER

REMIEROEE

BERUFARERORE

EERARROIEE

IR 2R R DR E

X 1 SHEaROKE

X 1T RENUKTHE#MORS

X FHEERRUESHEEORE

XV BPRIRAETEERRDIEE

XV MR, SIRRGEUL

X VI BEERACFRAEURAE

XVI SER&EH, BRRVUAEBHRES

XVII IR, #IERRUVEBERRATR - EEREFR THCHEINRNED
XIX 1#85, PERUZOMOIEDFIE

XX 1 RRECREZNRETERNLVREY —ER0FIA
XX T %7RE89AI-R

2R

><§§§5<2Ell=t~

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

438
43

841
635
320
602
176
1,314
1,177
2,09
367
1,602
844

20

3

24

179
628
1,840
44
13,380

-1.0%
3.5%
-0.2%
3.4%
1.3%
4.7%
1.8%
0.3%
6.4%
-3.8%
0.5%
-0.3%
5.1%
2.7%
-2.8%
-7.2%
-5.9%
0.5%
0.6%
1.4%
-2.5%
1.9%

-2.6%
4.5%
-1.7%
6.1%
3.5%
10.3%
1.4%
0.6%
11.0%
-7.4%
-0.6%
-2.1%
6.6%
4.2%
-6.3%
-11.4%
-10.9%
-0.6%
0.1%
1.7%
-4.7%
2.5%

-4.0%
3.7%
-1.7%
7.2%
7.7%
17.8%
-0.7%
0.1%
14.9%
-9.6%
-3.0%
-4.0%
5.6%
4.5%
-9.8%
13.1%
13.4%
-3.1%
-1.2%
1.5%
-6.5%
2.3%

-5.8%
3.9%
-3.0%
6.9%
5.6%
18.8%
-1.8%
-1.8%
15.8%
12.1%
-4.9%
-5.8%
5.5%
3.6%
13.2%
16.4%
15.9%
-5.5%
-3.0%
0.2%
-9.4%
1.2%

-8.5% -11.4%

3.3% 3.0%
-6.0% -9.0%

5.3% 4.2%

1.6% -1.0%
16.4% 15.7%
-3.2% -4.5%
-4.4% -6.6%
14.8% 15.5%
15.4% -19.1%
-7.0% -9.3%
-7.9% -10.0%

5.2% 5.8%

1.8% 0.5%
19.0% -25.6%
20.5% -25.8%
19.4%  -23.9%
-8.1% -10.3%
-5.5% -7.9%
-2.1% -3.8%
13.0% -17.3%
-0.7% -2.1%
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[LEPRERE

AR PARD 1 A1 REE

B

b

1B BRER

(A/B)

500

450

400

350

300

250

200

150

100

50

ABREEHDHEST

452 453 449
445
435 441 433

152 160 166 170 169

166 165
44 45 44 44
16 16 - =
15 15
14 14
226 226 223 221 217 209

2020 2025 2030 2035 2040 2045 2050

1BFHIRER

800

700

600

500

400

300

200

100

: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET

o) HREBEBOHET
658 684 671
635 643 645> 429
s 315 (333 37 | 3ge OO R TBOREE
353
39 L 5s (muE) BE (BowESD)
S, 2N SERER
SHEEEE
R GAKTE, HAKBERBERY
e
117
97
77 75 75 74 66

2020 2025 2030 2035 2040 2045 2050 (fF)
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[LEhRERE | DPCEETDHEET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

oy EEESBIDPCEEMOMRE M D) 1 BB EM OISRt
18,000 700
16,620 16,624
16,107 16,526 16,620 16,624 16,583 1¢ 3gg 16,257
16,000 1,361 1,338 1,284
1,506 e 1219 1,137 600 571 578 579 579 575 576
549
14,000
5,034 | 4,966 | 4827 4,454 @ 4,186 | 3,993 500
12,000
= =
M 10,000 w400 F A0
e i #a
& 3,038 || 3,244 || 3689 )| 3:700 iy "R
g 8,000 m u BRSNS
fa — 300 "
m ZEASInE
6,000
200
4,000
7,254 87,215 7,155 |} 7,283
100
2,000
0 0
2020 2025 2030 2035 2040 2045 2050 (%) 2020 2025 2030 2035 2040 2045 2050 (%F)

B8 [ AT (2023108 1857E) | (REAFEE) SLUTSMSEEDPCEADSEMACF3ABNRERERA ] (T45E2) 2V TDPCI—R, FEMBIOReLEE,
ZORER T HAOHIBRNGRIE AD (SHSEHED) | (ErtEE- A\OMEMEA) 20Tt 37
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