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500 MDC15 /)\2 20 19 9 22 20 16 420.0%  1.0%
MDC16 Mg - 245 - 297 287 309 276 270 296/ A0.3% 19.3%
MDC17 #&## 1 6 7 2 4 5 400.0%  0.3%
MDC18 Z0ft 31 38 29 33 26 29 A6.5% 1.9%
0 s 2,039| 1,801 1,651 1,615 1,518/ 1,532 424.9% 100.0%

2018 2019 2020 2021 2022 2023 (£R)
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MERE | MDCHRBREEREHROHE (LEREFERIED)

X S EREODPCHSRIFT - HRE R CH T DIRE

A& MDCRIDIRFE BB EZRL TVET,

BB EE : MDCHI

(N)
4,500
3,945
4,000
3,754
3,500 3,298 3,316
2,967
3,000 2,837
2,500
2,000
1,500
1,000
500
0
2018 2019 2020 2021 2022 2023 (EE)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

MDC%#5

MDCO1 ###%5%

MDCO2 BRR R

MDC03 BE&MmMERI %

MDCO04 MR35

MDCO5 {&iRez%

MDCO6 SH1b88%%, FiE - AEE - B
MDCO7 fiB1&%R

MDCO8 RZFE - 57 T #E#:

MDC09 3=

MDC10 FI53iis- R - 134

MDC11 B iR RRUB ML IEZR R
MDC12 Zi445iEss R UEES A - REITIRD 1%
MDC13 MR - &35 - st
MDC14 374 IR, XIS

MDC15 /N8

MDC16 #M5 - 245 - s

MDC17 ¥&#4#

MDC18 Z0fth

BET

i

=3

e

A

R BB OHERZRUTVET,

209
0
119
441
554
1,181
152
46
55
61
327
58
39

20
411

70
3,754

120
429
565

1,173
127

38
42
84
439
36
49
10
19
469
31
50
3,945

264 218

85
277
501
910
120

55

73

89
374

33

27

456
14

48
3,298

187

108
345
523
930
83
40
118
115
336
19
41

22
382

51
3,316

200

75
277
480
842
87
30
94
92
295

37

20
365
10
49
2,967

183

76
277
435
884

77

25

30

85
266

25

26
382

41
2,837

2023
2018
A12.4%

A36.1%
A37.2%
A21.5%
A25.1%
A49.3%
A45.7%
A45.5%
39.3%
A18.7%
A91.4%
A35.9%
100.0%
30.0%
A7.1%
12.5%
A41.4%
A24.4%

pLopk::2
HBAkLE

6.5%
0.2%
2.7%
9.8%

15.3%
31.2%
2.7%
0.9%
1.1%
3.0%
9.4%
0.2%
0.9%
0.2%
0.9%
13.5%
0.3%
1.4%
100.0%
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IERE | AOEET

2050FFTOANODFERMEETZRLTVET
ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

) FHREXIBIDAOHEST FinX DDA OIERHR

20%

60,000
10%

0%
50,000 - 47,681

-10%
42,386
-20%
40,000 37,889
4 -30%
33,655 a °
g
2 29,701 -40%
30,000
2
6,009 -50%
22,669
-60%
20,000
-70%
4,569 -80%
10,000 ‘ 20204 20254 20304 20354 20404 20454 20504
—e—Ep A0 0.0% -26.0% -45.2% -55.7% -61.0% -65.4% -70.1%
—e—AFEEHAD  0.0% -14.1% -23.5% -33.1% -44.6% -54.7% -62.5%
- —e—pifIEEE  0.0% -20.2% -38.0% -46.1% -44.6% -45.2% -53.8%
0

e 74 HA TS RO 0, 0, (o) (o) R (o) - 0, - 0,
20204 20254 20304 20354 20404 2045& 20504 BEShE 0.0% 8.4% 9.6% 2.2% 9.4% -20.1% -24.9%
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S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

o0 EEERAOCSHE ORI
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HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

(/B AR EHADHEST (A/B)
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R [EAROHISBIITRIEET A THHN5(2023)FHEst ] (ERHaRE - AORREAAT) SLUTHHSERERE] (BESEE) 2BVTHET

4,000

871

856

821 3,500

794
739
93 3,000
78 657
o9 583 ¥ 2 500
102 I !
2,000
1,500
599
556
1,000
500
0

2020 2025 2030 2035 2040 2045 2050 (%)

18R EH

XRERFEHEFROEOZEA

NREBEHHDHEST

3,428

222 3,165

164 2,903

2020 2025 2030 2035 2040 2045 2050

(%)

2026 © NIHONKEIEI Co.Ltd. 30



ERE | RO

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

- = 5
B ABEEHOR wm AREELOHEET
1,100 3,600 !
1,030
1,021 3,400
983
1,000
3,200
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900 3,000
LESEXR_2017FE
I 814 o
A jo 2800 e SERRE_20204F
; 800 i
i o —— EFRE 20234/
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o @ HEFTIESEE_20176E
—
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== ENERFIRSHEE 2023FE
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TRIERE | ICDBIOABEESat

REBRID A BB OS2 RUTVET,

ICD#%| 20204F M 20304 M 20404 | 20454 | 20504

TRGUAE M US4 HRAE

) <FEm>
MRRIEMAROE BN REEIBEDIEE
AW, RERVERE

BRI TEIDRRE

HEEROIRE

REMIEROEE

BERUFAREREORE

EEREROIEE

IR aRRODIRE

X 1 HEERROKE

XTI RERUK THE#ORS

X FEtsRMESEMORE

XV BPRIRETERRRDIEE

XV MR, SIRREEUL

XVI FERRICREUTRRE

XVI SEXR&EH, BRRUREHKES

XVII IR, RNV ERBERRATR - EEREFR THCHESINZVED
XIX #8158, PERUZOMOIEDRIE
XX 1 ERRECREZNRETERLVREY —ER0FIA
XX T $5%EAI-K

% A2z,

x§é§s<zan=uH

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XRERFEHEFROEOZEA

81
4
27
162
124

132
61
35
10
53
41

12
97

10
870

78
4
27
149
123

133
62
34
10
53
41

13
97

10
856

74
4
26
137
119

130
61
33
10
51
40

12
95

10
821

68
4
26
125
116

128
63
31

49
39

12
94

10
794

62 56 50
4 4 3
24 22 19
113 101 88
108 96 86
3 3
1 1 1
121 107 95
60 53 47
29 26 23
9 8 7
46 41 36
36 32 29
2 201
2
110
12 10 9
89 79 69
1 1 1
10 9 8
739 657 583
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FEEE | ICDRDABREEEUGEER

r:u\guo)l :u\%yyw'l_}%}ﬁn-l-@i Imz&ﬂ_\btb\ia—o

S e o e v v e

1 BEMERUZERIE 1.1% -1.5% -4.2% -11.4% -21.7% -29.8%
I $iE <iEs> 81 -2.8% -7.9% -15.2% -23.1% -31.1% -37.5%
I MRRGENSORELVICREHIEDEE 4  -2.0% -6.2% -7.0% -11.4% -21.0% -30.7%
N DM, RERUAEHES 27 1.3% -1.4% -32% -9.2% -19.2% -27.9%
V BHRMITEORE 162 -8.1% -154% -22.6% -29.9% -37.7% -45.4%
VI FHEROEE 124 -0.1% -3.4% -6.1% -12.5% -22.3% -30.8%
VI BRRUAREROEE 5 -29% -7.9% -17.8% -27.3% -35.0% -40.5%
VI BERUFLERZEEOES 1 -1.5% -7.5% -19.7% -29.4% -35.9% -40.1%
X {ERBEROKSR 132 0.8% -1.9% -3.0% -8.6% -18.6% -27.8%
X IFIRBROKE 61 2.5% 0.8%  29% -1.8% -12.6% -22.5%
X1 SHEBROKE 35 -2.2% -6.4% -9.7% -16.0% -25.3% -33.8%
X1 HERUK FHE#ORE 10  0.8% -1.5% -4.3% -11.1% -21.1% -29.5%
X FHEERRUESHERORES 53 -0.5% -3.9% -6.8% -13.4% -23.2% -31.8%
XNV BRISETERROKE 41 0.3% -2.6% -4.6% -10.9% -20.8% -29.5%
XV IHE, SERUECL 4 -25.8% -36.1% -42.4% -48.1% -55.8% -65.0%
X VI FEEEHRAICRAE LIRS 2 -31.1% -41.5% -48.3% -54.0% -59.5% -66.9%
XVI %X, BRERULEHRRSE 1 -16.5% -28.2% -39.2% -49.3% -57.1% -63.5%
XVI R, BURRUVRSEIRFFR - REAREM R THICHFEINLZNED 12 1.1% -1.2% -1.7% -6.9% -17.1% -26.7%
XIX 188, PERUTOMOIMNEORE 97  0.5% -2.3% -3.0% -8.5% -18.9% -28.6%
XX 1 RERRECEEERESBERRMREY —C20FH 2 -1.1% -51% -17.7% -30.1% -38.3% -41.8%
XX I H%EMAI-R 10 1.8% -0.4%  2.6% -0.7% -11.0% -21.8%
0 870 -1.7% -5.7% -8.8% -15.2% -24.5% -33.1%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 33
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RERE | ICDBIOARBE RS

BRI DINREBELROFRMEETZRLUTVEXT,

ICD®%A 20204 M 20304 M 2040 | 2045 | 20504

1 BEMERUZERAE

I $iE <iEs> 102 95 88 78 70 62 56
I MRRMEMAROERBL N REEABOIEE 12 11 10 <) 8 7 6
N DB, RERUABES 250 234 216 194 173 155 138
V ERRUTBORE 123 108 96 85 75 66 57
VI FEROEKE 92 89 85 81 75 66 59
VI BRRURESROEE 226 213 197 177 159 142 128
VI BERUFLERZEE RS 33 29 26 23 21 18 16
X BERBEROKS 508 495 472 443 406 363 325
X IFIRBZROKE 217 182 156 134 118 103 90
X 1 SHEBRROKE 618 557 500 439 386 341 303
X1 HERUK FHE#OES 121 108 97 85 75 65 57
X FHEERRUESHERORS 361 346 325 293 262 233 210
XNV BRISETERROKE 157 147 137 126 114 101

XV FHE, DHREECL 5 4 3 3 3 2
X VI EEEHRICRAE LRI 1 0 0 0 o 0o 0
XVI 5EX&H, ERRVRACHRS 5 4 3 3 2
XVIl R, BURRUREERRFR - REREM R THICHFEINLZVED 35 32 29 26 23 21 18
XIX 188, FERUZOMOIMNEORE 106 95 85 77 68 60 52
XX 1 RRECREZNRETERNLVREY —ER0FIA 403 367 335 305 277 247

XX I 4FERENAI-R 9 7 6 5 4 4 3
R 3,428 3,165 2,903 2,619 2,346 2,082 1,851

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XRERFEHEFROEOZEA



#EEE | ICDRON REEHEUGEEK

f_,u\)DJU @gi“%:u\%y&@'l_}%}ﬁn-r@i /)_EI*’EZRL/_C L\ia_o

S e o e v v e

I BMERUEERIE -11.5% -19.8% -29.0% -37.9% -45.9% -52.6%
I $iE <iEs> 102 -6.4% -13.6% -22.8% -31.3% -38.8% -44.9%
I MRRGENSORELVICREHIEDEE 12 -8.9% -18.8% -26.8% -34.1% -41.6% -48.2%
N DM, RERUASHES 250 -6.5% -13.7% -22.6% -30.8% -38.2% -44.8%
V ERRGTBORE 123 -12.3% -22.2% -30.9% -39.0% -46.8% -54.2%
VI #EROKE 92  -2.5% -7.2% -11.4% -18.5% -27.8% -36.1%
VI BRRUBRBROES 226 -5.7% -12.7% -21.7% -29.8% -37.2% -43.4%
VI BERUEERZEEOES 33 -12.0% -21.3% -29.3% -36.8% -44.2% -51.5%
X fEREBEROES 508 -2.4% -7.0% -12.7% -19.9% -28.5% -36.1%
X IFIRERROEKE 217 -16.2% -28.4% -38.4% -46.0% -52.4% -58.4%
X 1 SHLBRROEE 618 -9.8% -19.1% -29.0% -37.5% -44.8% -51.0%
X1 HERUK FE#OEE 121 -10.8% -19.9% -29.5% -38.4% -46.3% -52.8%
X FHEERRUESHEROKES 361 -4.1% -10.0% -18.7% -27.4% -35.5% -41.8%
XNV BRISETERROKE 157 -6.3% -12.7% -20.1% -27.9% -35.7% -42.5%
XV IHE, SHRCECK 5 -25.5% -37.1% -44.3% -49.7% -56.4% -64.8%
X VI EEHACFEUCRIE 1 -30.3% -42.6% -50.1% -55.7% -61.0% -67.7%
XVI %Xz, ERRVABHES 5 -24.4% -39.1% -48.8% -55.5% -61.2% -67.0%
XVI R, BURRUVREERFRFR - REREMRE THICHFEINLZVED 35 -8.3% -16.4% -25.4% -33.4% -40.6% -46.8%
XIX 188, FERVZOMOIMNEORE 106 -10.3% -19.4% -27.4% -35.5% -43.6% -51.1%
XX 1 fRERIRECEE2RESBRRHRERY —C20FH 403 -8.9% -16.9% -24.3% -31.3% -38.8% -46.1%
XX I $HENAI-K 9 -13.1% -24.8% -37.6% -48.6% -56.1% -61.2%
R 3,428 -7.7% -15.3% -23.6% -31.6% -39.3% -46.0%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 35
AR SEBEATIR D6 OE
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ABREEHDHEST

(A/B)
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i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET
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ERE | DPCERETDHEET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

A) FiRXDRIDPCEEB I DIINKIHEET OVE) 1 BB EBROTIRKMEST
5,000 180
162
1
4,500 4,271 160 5 >
3,965 146
4,000 140 133
3,500 120
120
o 3,000 »
i 1,264 J| 1,008 2,616 W 100 T YNm
m o3
& 2,500 i = AL
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2,000 m RS
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8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. R 37
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8% : BERE | DPCAEAIEE FIIABRHIB DS

(2016~2023£FEICDPCIcEMU 2 T%Bx)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

+30%

= - DPCAEfI{EFEL

TG AGeHAfE] et HESHIEADPCEE L

+20%

+10%

+0%

A10%

A20%

A30%

.\.—.—.

X RITFEER
DPCREAIH42R
(20164ELE)
15 A e RARs
(20164ELE)
HEEHIEARDPCEE
(20164ELt)

20165FE

1
1,992

13.0

25,822

20175 E

1

1,867
A6.3%
13.2
+2.1%
24,704
A4.3%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE

20185 =

1

2,039
+2.4%
11.7
A9.9%
23,818
A7.8%

2019FFE

1

1,891
A5.1%
13.4
+3.6%
25,407
A1.6%

2020 E

1

1,651
A17.1%
14.3
+10.6%
23,675
A8.3%

20215 E

1

1,615
A18.9%
13.9
+7.0%
22,392
A13.3%

2022FFE 2023FE

1 1

1,518 1,532
A23.8% A23.1%
13.9 15.7
+7.5% +20.8%
21,154 23,998
A18.1% A7.1%

38



8% : BERE | DPCAEAIEE FIIABRHIB DS

(275 | HRERERZSE)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

—& - DPCAEf5IfH2X

TG AFGTHARE] et HEETIERDPCEE 2L

+10%

+0%

A10%

A20%

A30%

A40%

20165%EE 2017FE 2018F%E 20195E 20205FE 2021FE 20224FE 2023FE

JTERIFPTER 2 2 3 3 3 3 3 3
DPCREAIH42R 4,014 3,637 3,754 3,945 3,298 3,316 2,967 2,837
(2016%Etk) - A9.4% A6.5% Al1.7% A17.8% A17.4% A26.1% A29.3%
e A BERAR 14.0 13.9 11.5 13.4 14.2 14.2 13.5 14.7
(20164ELL) - A0.6% Al17.5% A4.2% +1.7% +1.7% A3.6% +5.4%
HEETIENDPCEEEY 56,151 50,556 43,302 52,883 46,928 47,154 40,021 41,813
(2016%EtL) - A10.0% A22.9% A5.8% A16.4% A16.0% A28.7% A25.5%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE
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2% : HhEaFRBIDPCZIERDOIFIIARBAHDHEE (2016~2023FE)

‘:EEBJ:U“%BJEF BoFEI A BEOHERZRLTVET .
ETOEER R TERBHNEREEINTED. SEBOBERIRFOFZE TRIBL CUVKIENRATFNFT.

Z{ex (X
e AR 206K 201963 202395 g s ' AR 201688 0188 289 s s
==

2EET 12.43 12.05 11.72 A3.0% A5.7% 12.58 12.10 11.78 A3.8% A6.3%
1 dtimE 12.49 12.10 11.67 A3.1% A6.5% 25 HEE 12.51 12.01 11.53 A4.0% A7.8%
2 |BRE 13.82 13.23 13.26 A4.3% A4.0% | 26 REDAT 12.16 11.71 11.22 A3.7% A7.8%
3 |EFE 12.87 12.48 12.25 A3.0% A4.8% 27 KBRKFF 12.22 11.77 11.41 A3.7% A6.7%
4 BB 12.42 11.72 11.41 A5.6% A8.2% | 28 HEER 11.95 11.54 11.47 A3.4% A4.0%
5 A= 12.89 12.53 12.15 A2.8% A5.7% |29 =RE 12.50 12.36 11.99 A1.1% A4.1%
6 ILEE 13.03 12.84 12.74 A1.5% A2.2% | 30 FOFRLIE 13.33 12.60 12.53 A5.5% A6.0%
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