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8.6
2021€E 80.7
8.6
20225E 81.8
8.0
2023FE 79.7
8.6
0 2 4 6 8 10 12 (FH) o 50 100 150 200 (%)

HE8 . [DPCEADFEHNICRSRAENRREERE]] (BEHBHE) 24



BHERE | MDCHLRREREHNDHE (DPCRiRDH)

A, SEEBODPCHSRIEETCHIIDIREERELROHERZRLTVET,

A& MDCRIDIRFE BB EZRL TVET,

7,748
8,000 7,561

7,000
6,361 6511 6,236
5,888

6,000
5,000
4,000
3,000
2,000
1,000

0

2018 2019 2020 2021 2022 2023 (£R)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

iRfEEEE : MDCHI

MDC#&#H

MDCO1 fH#ER

MDCO2 BR#}R

MDCO3 B SIRMERR

MDCO04 IFIRER%

MDCO5 fEIRER%

MDCO6 SH{t2as%, AFiE - AEE - i
MDCO7 fE18%

MDCO8 5ZJS - B T #Af#:

MDCO9 L=

MDC10 P53 - R - U3

MDC11 B pfRFRUSS I TERR R
MDC12 #itAbEdsk RUETEH - REEIRD IR
MDC13 M - &g - SeRetis
MDC14 4R, SERMEB
MDC15 /IR

MDC16 M5 - #4Z -5

MDC17 ¥&##

MDC18 Z0fth

AN
Et=

293
284
957
978
2,318
145
68
53
201
306
406
80
110
14
568
30
139
7,748

314
239
934
916
2,323
149
78
42
132
319
475
76
101
10
568
24
131

7,561

262
222
531
876
1,961
126
66
52
118
241
433
78
94

447
14
142
6,361

262
174
544
896
1,809
162
49
49
117
239
458
65
108

425

141
6,211

68
158
548
841

1,713
108

41

31
125
286
471

55
109

11
466

13
138

5,888

798 730 689 695 706 733

49
189
708
821

1,816

93
46
48
118
358
419
64
71
12
465
22
204
6,236

2023
2018
AB.1%

A83.3%
A33.5%
A26.0%
A16.1%
A21.7%
A35.9%
A32.4%
A9.4%
A41.3%
17.0%
3.2%
A20.0%
A35.5%
A14.3%
A18.1%
A26.7%
46.8%
A19.5%

20234F
i 15754

11.8%
0.8%
3.0%

11.4%

13.2%

29.1%
1.5%
0.7%
0.8%
1.9%
5.7%
6.7%
1.0%
1.1%
0.2%
7.5%
0.4%
3.3%

100.0%
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BHERE | MDCHIREREROHE (LERSHKKRS

)

AR HEEEEODPCHSRIFNE - KR SRR CHITDREEBROHERZRULTVET,

A& MDCRIDIRFE BB EZRL TVET,

iBfEEEE : MDCHI

(AN)
9,000
8440 g 393
8,000
71059 6 902 6,894
7,000 6,560
6,000
5,000
4,000
3,000
2,000
1,000
0
2018 2019 2020 2021 2022 2023 ()

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

MDC%#5

MDCO1 ###%5%

MDCO2 BRRR

MDC03 BE&MMERI %

MDCO04 MR35

MDCO5 {&iRez%

MDCO6 SH1L88%%, FiE - AEE - e
MDCO7 fiB1&%R

MDCO8 RZFE - 57 T #E#:

MDC09 3=

MDC10 FI53iis- K2 - 134

MDC11 B bR RRUB ML IEZRR
MDC12 #i445iEss R VS A - REITIRD %
MDC13 MR - & M35 - st
MDC14 374 IR, XIS
MDC15 /N8

MDC16 #M5 - 245 - s

MDC17 ¥&#4#

MDC18 Z0fth

BET

i

(>3

e

A

827
293
295
1,104
1,020
2,454
257
76

53
243
363
406
99
110
14
651
31
144
8,440

315
261
1,105
946
2,460
263
87
42
176
390
477
103
101
10
657
24
133
8,303

753 723

263
240
661
927
2,086
222
78
53
161
312
435
102
94

536
14
143
7,059

730
262
184
693
938
1,943
257
55
49
131
328
458
95
108

507
10
145
6,902

731
68
164
667
886
1,842
195
45

31
143
365
472
89
109
11
525
13
204
6,560

769
50
192
858
860
1,970
131
61
48
151
442
420
81

71

12
546
22
210
6,894

20234F

2023 BHLE

2018

A7.0% 11.2%

A82.9% 0.7%
A34.9% 2.8%
A22.3% 12.4%
Al15.7% 12.5%
A19.7% 28.6%

A49.0% 1.9%

A19.7% 0.9%
A9.4% 0.7%
A37.9% 2.2%
21.8% 6.4%
3.4% 6.1%
A18.2% 1.2%
A35.5% 1.0%
A14.3% 0.2%
A16.1% 7.9%
A29.0% 0.3%
45.8% 3.0%

A18.3% 100.0%
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BEERE | ACHE

2050FFTOANODFERMEETZRLTVET
ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

) FHREXIBIDAOHEST FinX DDA OIERHR

20%
90,000

10%

80,000 76,958
0%

70,342
70,000 64,825 -10%
59,475
60,000 -20%
54,260 5
i
49,127 2 0%
O 50,000 =
< 44,199
-40%
40,000
-50%
30,000
7,345 ~60%
20,000 0%
20204 20254 20304 20354 20404 20454 20504
10,000 =t £/ A[] 0.0% -19.3% -32.8% -43.0% -48.3% -53.6% -59.7%
= REERRAL 0.0% -12.0% -21.1% -29.5% -39.4% -47.2% -53.7%
S ——iEAEESE  0.0% -9.7% -22.3% -30.7% -31.2% -34.9% -44.9%
0 /4

@ 4 HAES ES [o) [o) 0, 0, 0, 0, - 0,
20204F 2025 20304F 20354 2040%E 20454 20504 BESnE 0.0% 7.5% 13.8% 14.0% 9.4% 2.6% 0.5%

HEE - [EAOHUSFIFEET AO BFN5(2023)FHEET] (ESRE - AORIEHATTAT) 2026 © NIHONKEIEI Co.,Ltd. 28



BHERE | SEH{boiRin

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

o0 SEERA O SREODRM
50,000
40,000
30,000
20,000 41,083 14,767 15,875
36,153 32 432 16,811 16,836 16,161
7 28,970
24,911
o . . .
0 . .
20204 20254 20304 20354 20404
00 1.46 — , .
o =i bR ELREHAKDEIB
45%
B
)
&
e
40%

36.5%
35%
20204 20254 20304

HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

20354

20404

15,157
21,683

20454

0.91

20454

14,696

. o

20504

49.9%

—t— S L

et A=t =]

0.86

20504

SEFRAO
m BIESEEE
ZHSiE
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HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

/B) A B E DT /B) Vi =tk F
1,000 6,000
900 865
847  g3s
5,000
800 762
707
700
4,000
M 600 u
Iy iy FHAO
: &
O 500 O 3,000 n AEEBAL
B B E
400 B EHiSHE
2,000
300
200
1,000
100
0 0 P
2020 2025 2030 2035 2040 2045 2050 (%F) (%)

R [EAROHISBIITRIEET A THHN5(2023)FHEst ] (ERHaRE - AORREAAT) SLUTHHSERERE] (BESEE) 2BVTHET

XRERFEHEFROEOZEA

2020 2025 2030 2035 2040 2045 2050
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BHERE | ZREOLLE

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

1BFIRER

b

(A/H)

1,000

950

900

850

800

750

700

ABRBREHROHEET

996 995 9oy

961

“N\\~ 913

2020 2025 2030 2035 2040 2045 2050

707
(%)

1B EBEH

(A/H)

5,000

4,800

4,600

4,400

4,200

4,000

3,800

3,600

3,400

3,200

3,000

NRBEHHDIHEST

’

EERER_2017FE
et PEIRER_20206FE
—— PEREE_2023FE

EERTIRREE 201764E

ERERTIRREE 20206FE
——ELEATIRRRR 2023FE

3,001
2020 2025 2030 2035 2040 2045 2050 (%F)

: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET 3 1



BEERE | ICDRIOABRES St

REBRID A BB OS2 RUTVET,

ICD#%| 20204F M 20304 M 20404F | 2045 | 20504

TRGUAE M US4 HRAE

) <FEm>
MRRNEMAROE BN REEIBEDIEE
AW, RERVERE

R TEIDRREE

HEEROIRE

REMIEROEE

BERUFAREREORE

EEREROIEE

IR AR RODIRE

X 1 HESRROEE

XTI RERUK THEEORS

X FEERMRUESHEMORE

XV BPRIRETERRRDIKRE

XV IR, SIRRGEUL

XVI FERRICREUTRRE

XVI SEXR&EH, BERRUREHKRES

XVl fEIR, RNV EBERRFTR - EEREFR THCHIESINRVED
XIX #8158, PERUZOMOIEDFIE

XX 1 RRECREZNRETERNLVREY —ER0FIA
XX T $5EA1-K

% A2z,

><§§§5<2Ell=l'—~

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XRERFEHEFROEOZEA

87
5
22
167
71
4

1
118
73
53
10
50
43
9

4

4
11
104

14
865

86
5
22
159
70
4

1
118
74
52
10
50
44
8

3

3
11
103

14
847

84
5
21
150
69
4

1
117
75
50
9
49
44
7

3

3
11
103

14
835

80
5
22
140
69
3

1
120
80
50
10
49
46
6

2

3
12
106

15
834

76 71 66
5 5 4
22 21 19
130 118 107
68 63 59
3 3 3
1 1 1
119 113 106
81 78 73
48 45 42
9 9 8
48 45 42
45 43 40

106 100

15 15
812 762 707
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BHEREE | ICDRDAREEEUSHER

r:u\guo)l :u\%yyw'l_};ﬁj:ﬁn-l-@i Imz&ﬂ_\btb\ig—o

S e o e v v e

1 BEMERUZERIE -2.9% -4.0% -0.8% -0.9% -6.2% -13.2%
I $iE <iEs> 87 -1.5%  -3.5% -7.4% -12.0% -18.4% -24.5%
I MRRUENSORELVICREHED RS 5 -0.9% -2.0% -4.7% -9.3% -14.6% -19.2%
N DM, RERUASHES 22 -1.7% -2.4%  0.2% -0.7% -6.1% -12.4%
V BHRMTEORE 167 -52% -10.1% -16.3% -22.6% -29.3% -35.9%
VI #EROEE 71 -1.8% -2.8% -2.4% -4.9% -10.8% -16.9%
VI BRRUEISROES 4 -0.8% -4.0% -10.3% -15.1% -21.5% -27.3%
VI BERUELERZEEOES 1 -6.2% -9.9% -14.6% -19.5% -25.9% -33.7%
X fERHEROES 118 -0.5% -0.7%  1.8%  1.0% -4.3% -10.3%
X IFIRERROEKE 73  0.6% 2.7%  9.5% 10.8% 5.6% -0.9%
X 1 SHEBROKE 53 -2.7% -5.3% -6.6% -9.5% -15.3% -21.8%
X1 HERUVK FHE#ORE 10 -2.7% -43% -3.3% -5.2% -10.5% -17.0%
X FHEERRUESHERORES 50 -0.9% -1.6% -1.4% -3.3% -8.9% -15.1%
XNV BRISETERROKES 43 0.5%  1.5% 4.8% 4.1% -1.5% -7.6%
XV HE, SHRCECSK 9 -14.3% -19.7% -28.7% -38.9% -47.6% -56.1%
X VI EEHACFEEURIE 4 -25.7% -32.9% -39.2% -45.2% -52.3% -60.7%
XVI %X, BERERULEHRRS 4 -16.2% -25.3% -33.9% -41.8% -48.8% -55.8%
XVI R, BURRUREERFFR - REREM R THICHFEINLZNED 11 2.4%  6.0% 10.7% 9.7% 4.1% -1.3%
XIX 1815, PERUZOMOINEDEE 104 -0.9% -1.1%  1.9%  1.3% -4.0% -10.0%
XX 1 RRERRECEEERESBERRHREY —C20FIH 0 -12.7% -18.3% -26.8% -35.8% -44.4% -53.8%
XX I H%EMAI-R 14 0.0% 1.1%  87% 11.1% 6.4%  0.0%
0z 865 -2.1% -3.5% -3.6% -6.1% -11.9% -18.2%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 33
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BEERE | ICDRIDSREE L

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504

I RGNV EFERIE

I $TeE <iEs> 186 181 175 162 150 137 127
I MRREMEEOREBICREHIEDRE 16 15 14 13 12 11 11
N A, RERUABHEE 311 300 288 268 248 227 208
V RERUITBIORE 177 161 148 135 122 110 100
VI #HEROES 102 99 95 90 85 79 73
VI BRRUMIERRORE 242 231 221 205 190 174 159
VI BRUFSFZREORE 52 48 46 42 39 35 32
X fERERROES 616 606 593 574 548 509 471
X IFIRERROES 375 320 283 253 230 206 181
X1 HEEBRROKE 798 753 713 664 613 561 509
X1 EERUE FHEBOEE 148 136 126 115 105 95 87
X FHEERRUESERORS 582 569 551 517 482 444 410
XN BIREEIERROKSE 215 205 194 181 168 154 140
XV 0HE, SERGECLK 4 3 3 3 2 2
X VI BIEHICRAELRIE 2 2 2 1 1 i
XVI X3, BERUREBHESR 11 9 8 7 6 6 5
XVIl IR, BURRURFEIAAR - RHAREMNR TCHEINZNED 51 48 46 43 39 36 33
XIX 85, PERUZOMOIMEORE 237 218 202 183 166 150 136
XX 1 RERECHEERXEIERRREY - C20OF A 740 700 665 629 592 546 500
XX $HKEHNAI-K 24 22 20 18 15 13 12
B 4,972 4,704 4,464 4,170 3,876 3,554 3,246

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



BHEREE | ICDRONREEHEIG R

f_,u\)DJU @gi“%:u\%y&@'l_}%}ﬁn-r@i /)_ZI*%ZRL/_C L\ia_o

S e o e v v e

I BMERUEERIE -7.4% -13.3% -20.7% -27.4% -34.0% -39.8%
I $ieE <fEs> 186 -2.3%  -5.7% -12.6% -19.4% -26.1% -31.6%
I RRGEMEROEELICREHIEORE 16 -7.1% -14.1% -19.0% -23.9% -29.9% -35.6%
N A9, RERURHIES 311  -3.5% -7.5% -13.8% -20.1% -26.9% -33.1%
V EHRTEORE 177  -8.6% -16.2% -23.4% -30.7% -37.4% -43.5%
VI FHEROEE 102 -2.9% -6.5% -11.0% -16.1% -22.3% -27.8%
VI BRRUBRBROES 242 -4.4% -8.7% -152% -21.5% -28.1% -34.3%
VI BERUFAFEROEE 52 -8.0% -13.2% -20.2% -26.4% -32.9% -39.4%
X {ERHRROES 616 -1.7% -3.8% -6.9% -11.1% -17.3% -23.5%
X IFIRERROEKE 375 -14.6% -24.5% -32.6% -38.6% -45.0% -51.7%
X1 SHEBROKE 798 -5.7% -10.6% -16.8% -23.1% -29.8% -36.2%
X1 HERUVK FHE#OES 148 -8.0% -14.4% -21.8% -29.1% -35.6% -41.4%
XTI FHFBERRUEESEBOES 582 -2.3% -5.4% -11.2% -17.2% -23.7% -29.6%
XV BIRISETEBRROKE 215  -4.8% -9.7% -15.8% -21.9% -28.5% -34.7%
XV IR, DHERUECL 4 -14.6% -20.8% -29.5% -38.9% -47.4% -56.0%
X VI EEEHRICRAE LRI 2 -25.1% -33.3% -40.2% -46.0% -52.9% -60.9%
XVI R, ERRCREHERE 11 -15.4% -25.1% -33.3% -40.9% -47.8% -54.3%
XVI AR, BURRUREERRATR - RERAMN R THICHEENLLE0 51 -4.9% -9.0% -15.5% -22.3% -29.1% -35.4%
XIX 188, FERUTOMOIMNEDORE 237 -7.8% -14.8% -22.6% -29.7% -36.4% -42.6%
XX 1 RERRECEERETERRVREY —E207H 740 -5.4% -10.1% -15.0% -19.9% -26.1% -32.4%
XX I $FREHAI-K 24 -10.0% -18.3% -27.2% -37.8% -45.6% -50.8%
s 4,972 -5.4% -10.2% -16.1% -22.0% -28.5% -34.7%
Higt : [ EAOHBRNTRIEET D HH05(2023) 5t ) (ENTHARIE ACRIESSA) SLUTHISFEEBE (FESBE) LAV 35
XERFR(IHEFROEDZER
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NEEKIE, BAKDEREERY
EaMEE
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BHERE | DPCEREIDHEST

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

) FRX D BIDPCEEHDIIRHEST (A/B) 1B BB O TIRHEET
7,000
’ 6,546 250 530
6,315 225
389 6,094 220
6,000 300 >,800 2t
, 262
5,473 200
200 186
1,647 B 1,459
>,000 184 4,673 172
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= =
& 4000 o FAO
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2 BF n HIS T E
3,000 m HAS
100 m RS
2,000
50
1,000
0 0
2020 2025 2030 2035 2040 2045 2050 (£F) 2020 2025 2030 2035 2040 2045 2050 (%F)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. - 37
1B P9 B E 23R DPCI— RODPCRITI A Bz B &a MIT=441C36 58 THRU T E. 2026 © NIHONKEIEI Co.,Ltd.



2% . [BHERE | DPCAEAIEE FIIABRIBE D#EE

(2016~2023£FEICDPCIcEMU 2 T%Bx)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCAEfI{EFEL

TG AGeHAfE] et HESHIEADPCEE L

+10%

+0%

A10%

A20%

A30%

A40%

20165%EE 2017FE 2018F%E 20195E 20205FE 2021FE 20224FE 2023FE

JTERIFPTER 3 3 3 3 3 3 3 3
DPCREAIH42R 8,202 7,801 7,748 7,561 6,361 6,211 5,888 6,236
(2016%Etk) - A4.9% A5.5% A7.8% A22.4% A24.3% A28.2% A24.0%
e A BERAR 12.2 10.8 11.3 11.5 11.5 11.8 12.1 11.7
(20164ELL) - A11.6% A7.7% A5.5% A5.3% A3.4% A0.7% A4.3%
HEETIENDPCEEEY 100,009 84,062 87,240 87,101 73,417 73,169 71,297 72,731
(2016%EtL) - A15.9% A12.8% A12.9% A26.6% A26.8% A28.7% A27.3%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE

38



2% : BHERE | DPCIEFEE TG A BRI E D#E
(27 : HRERRESD)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

= - DPCEEI{4%R SEIGABTHARS] et HESTIEADPCEE X

+10%

+0%

A10%
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