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FER | ZXREFEBDOREARR (DPCREFIE)
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hRERE | BEJREAKROEREHERE (DPCEESIE)

HIEATREARNO IR ERECH T DDPCIEFIZADTRE A DR ZRLTVE T,

m EEHBAFRTERE (1) BELFM (1) seitR (%)
2018FE 106.7
22.3
2019FE 105.7
23.1
2020FE 106.0
20.8
2021€E 105.0
20.8
20225E 105.7
20.8
2023FE 102.9
22.3
0 5 10 15 20 25 30 (FH) o 5'0 100 1§0 2(')0 (%)
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hIRERE | MDCHlRIZEE DR (DPCRitDH)

A, SEEBODPCHSRIEETCHIIDIREERELROHERZRLTVET,
A& MDCRIDIRFE BB EZRL TVET,

BEeEEWH : S5t RIREEE : MDCHI
(N)
25,000 MDCEH 2023 20234
2018 | ARLE
MDCO1 7% 1,748 1,732 1,716 1,620 1,641 1591 A9.0% 8.1%
20,579 20,709 16757 MDCO2 BRI 1,157 1,145 932 944 1,022 1,116 A3.5%  5.6%
20,000 18,837 18,804 19188 MDCO03 E SRR % 628 697 444 488 398 542 A13.7% 2.7%
MDCO4 IFIREE S 2414 2,290 1,773 1,789 1,648 1,909 A20.9%  9.7%
MDCO5 B % 3,131 2,770 2,490 2,567 2,749 2,698 A13.8% 13.7%
MDCO6 S&L355%, FTAH - BEiE- B 3,919 4433 4,130 4,097 4,188 4,134 55% 20.9%
15,000 MDCO7 58155 1,165 1,210 1,035 1,046 911 1,037 A11.0%  52%
MDCOS A2/ - K7 T 4B 308 322 230 251 226 239 A22.4% 12%
MDC09 ZLE 323 327 320 265 280 288 A10.8% 15%
MDC10 PI533is- S5 - 38 534 589 473 523 586 619 159%  3.1%
10,000 MDC11 B -ibRRRUB HAETERR R 1,910/ 1,986 2,007 2,059 2,187 2,110 10.5% 10.7%
MDC12 Zri 4 TEse R BN - AR 1% 1,133 1,070 1,090 1,101 1,121 1,136 0.3%  5.7%
MDC13 IR - 35158 - St 703 618 718 618 628 565 A19.6%  2.9%
MDC14 ¥74E18, RIS 147 155 142 138 116 101 A313%  0.5%
5,000 MDC15 /)\2 81 50 31 37 23 36 A55.6%  0.2%
MDC16 5Mg - 2 - 25 1,010 1,051 1,081 1,132 17230 1,396 38.2% 7.1%
MDC17 ¥ 18 13 13 14 20 220 222% 0.1%
MDC18 20t 250 251 212|205 214| 218 A12.8% 1.1%
0 s 20,579 20,709 18,837 18,894 19,188 19,757 A4.0% 100.0%

2018 2019 2020 2021 2022 2023 (&)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE) 25



hIRERE | MDCHLRIEEHROHEE (HLERSHRS

)

AR HEEEEODPCHSRIFNE - KR SRR CHITDREEBROHERZRULTVET,

A& MDCRIDIRFE BB EZRL TVET,

iBFeEEE : MDCHI

(N

30,000

25,000 23 g25 24430

22,937
22,069 21,836 22,013
20,000
15,000
10,000
5,000
0
2018 2019 2020 2021 2022 2023 (FE)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

MDC%#5

MDCO1 ###%5%

MDCO2 BRRR

MDC03 BE&MmMERI %

MDCO04 MR35

MDCO5 {&iRez%

MDCO6 SH1b88%%, B - AEE - e
MDCO7 fiB18&%

MDCO8 RZFE - 57 T #E#:

MDC09 3=

MDC10 P53« K2 - 134

MDC11 B -ibRRRUB ML IEZR R
MDC12 Zi445iEss R UEES A - REITIRD R
MDC13 MR - & M35 - st
MDC14 374 IR, XIS
MDC15 /N8

MDC16 #M5 - 245 -5

MDC17 ¥&#4#

MDC18 20t

BET

i

[=>3

e

A

267
23,825

271
24,430

227
22,069

220
21,836

226
22,013

244
22,937

2023
2018
A8.4%

A3.5%
A17.2%
A19.4%
A12.6%
3.3%
A15.7%
A17.4%
A2.7%
25.4%
10.5%
A0.2%
A16.3%
A31.3%
A56.1%
31.3%
0.0%
AB.6%

A3.7%

pLopk::2
HBAkLE

7.4%
4.9%
2.8%
11.4%
12.5%
22.9%
4.7%
1.2%
1.4%
3.8%
9.8%
5.0%
2.7%
0.4%
0.2%
7.8%
0.1%
1.1%
100.0%
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hRERE | AO#EET

2050FFTOANODFERMEETZRLTVET
ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

N FipX IO A O SEREDBIDA OISR
40%
300,000

269,524 30%
260,022

250,863 .
240,486 20%

250,000
229,289
218,144 10%
207,507
200,000 0%
B
fr -10%
O
=<
150,000 -20%
-30%
100,000
-40%
-50%
50.000 20206 2025% 20304 20358 20404 20454 20504
==/ A 0.0% -12.8% -22.3% -27.5% -30.2% -33.5% -38.3%
== 4FEFHAO 0.0% -5.1% -8.9% -14.6% -22.6% -27.9% -32.2%
——pidiEhnE 0.0% -15.6% -25.2% -22.2% -11.5% -14.7% -27.7%
0

Qe 14 HAES 1 [o) 0, 0, 0, [ [o) [o)
20204F 2025 20304F 20354 2040%E 20454 20504 BESnE 0.0% 23.3% 33.2% 30.5% 25.0% 24.3% 31.9%

HEE - [EAOHUSFIFEET AO BFN5(2023)FHEET] (ESRE - AORIEHATTAT) 2026 © NIHONKEIEI Co.,Ltd. 28



hRERE | SE{bDiRin

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

" EEEBAOLSHE QSRR
200,000
150,000
100,000
159,348
151,230 145,130 136,071
50,000 38,466 47,412 51,232 50,206 123,395 48,089

0
20208 20254 2030 20358 2040
1.99
40% bR EIREHAKDEIE
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B
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5
I
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25%

20204 20254 20304 20354 20404

HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)
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hIRERE | 1AFI9RELH

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

SREBEHRDHEST

(A/8) (A/B)
2,500 18,000
16,000 -15,32515 202
5 000 1,368 1,191
! 14,000
12,000
m 1,500 s
o T 10,000
2 B
m m
— i
8,000
1,000
6,000
4,000
500
2,000
0 0

(%F)
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R [EAROHISBIITRIEET A THHN5(2023)FHEst ] (ERHaRE - AORREAAT) SLUTHHSERERE] (BESEE) 2BVTHET
XRERFEHEFROEOZEA

2026
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2050

© NIHONKEIEI Co.,Ltd.
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hRERE | ZREOLLE

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

= = g
) ABEEMOHET (A/E) ARBEBOHET
16,000
3,400 15613 15619
3,227 15,462
15,500
- 3137 3,168
3,078
3,002 3,004 15,000
3,000 3 901
14,500 LESER 20176E
Eo _
B %80 i SETHE 20205
o & 14,000 —— 2E K _2023FE
m g 13,595 HSIRE =
m 2600 m HERTRSEER 20174E
— 13,500
EHERFIRSEE 2020FEE
2,400 13,354 S S R R
13,000 13,283 13,224 —t— EERTIR R 2023FE
12,857
2,200 12,500
12,474
2,000 12,000
L 959 12,018
1,800 11,500 11,636
2020 2025 2030 2035 2040 2045 2050 (%) 2020 2025 2030 2035 2040 2045 2050 (%F)

i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET 3 1



HIRERE | ICDRIOABE &St

REBRID A BB OS2 RUTVET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504

I RGNV EFERIE

I $TeE <iEs> 228 237 239 234 230 224 220
I MRS MEROREEILVICREMIEO RS 9 9 10 11 10 10 10
N A, RERUABIES 44 49 55 59 59 56 55
V RERUITBIORE 365 364 361 351 340 326 311
VI #EROKE 145 158 166 169 166 160 158
VI BRRUMIEROEE 17 18 18 17 17 17 17
VI BRUFSFZREORE 3 3 3 3 2 2 2
X fEESRROES 344 384 417 438 437 420 413
X IFIRERROEKS 127 149 167 180 180 172 170
X1 HEBROKE 106 114 121 124 122 117 115
X1 RERUR FHE#OERES 20 22 23 24 24 23 23
X FHEERRESHEMORS 115 126 133 136 134 130 128
XN BIREEIERROKSE 78 87 93 97 97 93 91
XV 0HE, SERGECLK 27 24 23 22 21 20 18
X VI EEHICRAE LRI 12 10 10 10 9 8 8
XVI %EXKER, ERRUREHRS 15 14 13 12 12 11 10
XVIl IR, BHRRURFEIAAR - RHAREMNR TRCHFEINZNED 21 24 27 30 30 28 28
XIX 1815, PERUTOMOINEDEE 211 238 261 277 276 265 260
XX 1 RERECHEERXEIERRREY - C20OF A 10 11 12 12 12 12 11
XX T $5FErAI-K 29 35 39 43 43 41 40
1R 1,951 2,104 2,220 2,280 2,251 2,163 2,116

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



hRERE | ICDBIDAIREEEUSHEK

r:u\guo)l :u\%yya)'l_}%}ﬁn-l-@i Imz&ﬂ_\btb\ia—o

S e o e v v e

I BRI R US4 e

I #ret <igs> 228
I RRUEMESOEBN IR HIEDIEE 9
N AW, RERUASIRS 44
V R TEOES - 365
VI mHEROEE 145
VI BRRUHEROKES 17
VI ERVIBEROESE 3
X fERBROEE 344
X IFIRESROEE 127
X1 SHLRROKE 106
X1 RERUR FHEEDRS 20
X FHEIERRUESEHmORS 115
XN BRELTESROEE 78
XV R, SRRTECLK 27
X VI EERRCEEUREE 12
XVI %Rz, ZRERUREHER 15
XVI fEdR, BURRURBIRRAR - R¥ARER R THICHEINRLE0 21
XIX 188, PERUZOMOIEDOEE 211
XX 1 fRERRAECE &% RFTBRR MRS — CROFF 10
XX I HFENAI-K 29
125 1,951

8.3%
3.8%
8.3%

13.6%
-0.2%
8.7%
4.4%
-2.2%
11.6%
17.3%
8.1%
9.2%
10.0%
10.7%
-9.8%
-15.3%
-10.2%
15.4%
13.1%
9.0%
18.7%
7.9%

14.2%
4.6%
15.5%
25.8%
-1.0%
14.4%
3.8%
-5.5%
21.0%
31.7%
14.3%
16.7%
16.2%
18.9%
-14.6%
-19.0%
-14.9%
30.0%
24.0%
17.3%
34.4%
13.8%

17.1%
2.6%
20.2%
34.9%
-3.7%
16.2%
0.4%
-11.4%
27.4%
42.1%
17.2%
21.6%
18.4%
24.2%
-17.7%
-21.3%
-18.6%
42.1%
31.7%
23.3%
46.2%
16.8%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

15.5%
0.8%
18.9%
34.4%
-6.7%
14.0%
-1.0%
-15.3%
27.0%
42.0%
15.3%
21.1%
16.9%
23.4%
-21.6%
-25.7%
-22.9%
42.6%
31.3%
22.0%
46.8%
15.4%

11.2%  9.4%
-1.9%  -3.7%
13.6%  10.9%
28.3%  25.7%

-10.7% -14.6%
10.0%  8.6%
-3.1% -4.1%

-18.0% -20.5%
22.0% 19.9%
35.6%  34.3%
10.5% 8.3%
16.6%  14.2%
13.0% 11.7%
18.5%  16.5%

-27.2% -34.3%

-30.9% -37.6%

-27.3% -32.4%
36.1%  33.0%
25.8%  23.6%
16.3%  13.2%
40.2%  38.5%
10.8%  8.4%

33



hIRERE | ICDRI DS REE ST

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504

I RGNV EFERIE

I $ieE <fEs> 515 519 511 492 479 465 451
I MRS MEROREILICREMIEO RS 31 32 32 30 28 27 27
N A, RERUABIES 847 854 853 834 814 783 751
V RERUITBIORE 317 307 295 281 266 253 241
VI #EROKE 216 225 229 224 215 207 202
VI ERRUIESROER 743 753 744 716 697 677 661
VIl BRUFFZREORE 137 132 127 123 119 114 109
X fBERERROKE 1,562 1,656 1,698 1,690 1,666 1,617 1,589
X IPIRERROEE 1,269 1,170 1,089 1,027 974 925 871
X1 HEBROKE 2,521 2,454 2,362 2,259 2,172 2,078 1,982
X1 RERUK FHE#MO5RES 666 636 609 578 549 523 498
X FHEERRUESEROES 2,135 2,177 2,161 2,091 2,040 1,977 1,922
XN BIREEIERROKSE 795 796 785 763 742 715 692
XV IHR, SHRUECK 18 17 16 16 15 13 12
X VI EEHACFEEUDRIE 3 2 2 2 2 2
XVI SEXER, ERRUREHERSR 33 30 28 26 25 23 22
XVI fEIR, #HRRUREIRAMR - REREMNR TRCHEINZNED 212 211 205 195 188 182 176
XIX 1818, PERUTOMOIEDEE 784 770 752 725 692 659 631
XX 1 RERECHEEREIERRREY - C20F A 2,188 2,139 2,072 2,001 1,969 1,904 1,822
XX T HHENAEI-K 43 43 42 40 37 36 34
0z 15,325 15,201 14,888 14,379 13,944 13,422 12,924

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



hREEE | ICDBIDOA K EEFIGRER

f_,u\)DJU @gi“%:u\%y&@'l_}%}ﬁn-r@i /)_EI*’EZRL/_C L\ia_o

™ e o e v v e

I BMERUEERIE -3.4% -5.5% -8.3% -11.9% -16.3% -20.6%
I $eEy <fEs> 515 0.8% -0.6% -4.4% -6.9% -9.7% -12.3%
I RRGEMEROEBLUICREHIEORE 31 29% 0.8% -3.9% -9.3% -12.6% -13.4%
N A9, RERUAHIES 847 0.9%  0.8% -1.5% -3.9% -7.5% -11.3%
V EHRTEORE 317 -3.2% -6.8% -11.3% -16.0% -20.1% -24.0%
VI FHEROEKE 216 3.8% 6.0% 3.7% -0.6% -4.4% -6.5%
VI BRRUMERBRO&ES 743 1.4%  0.2% -3.6% -6.1% -8.9% -11.1%
VI ERUFREROESR 137 -3.9% -7.4% -10.6% -13.4% -17.1% -21.0%
X {ERHEROES 1,562 6.0% 87% 82% 6.7% 3.6% 1.8%
X IFIRERROEKE 1,269 -7.8% -14.1% -19.1% -23.3% -27.1% -31.3%
X 1 SHEBROKE . 2,521 -2.7% -6.3% -10.4% -13.8% -17.6% -21.4%
X1 HERUVK FHE#OEE 666 -4.4% -8.5% -13.1% -17.5% -21.5% -25.2%
X FFEERRUEEEmOES 2,135 1.9%  1.2% -2.1% -4.5% -7.4% -10.0%
XV BRISETEERROKE 795  0.1% -1.2% -4.0% -6.7% -10.0% -13.0%
XV 1R, DHERGECL 18 -8.8% -11.8% -15.0% -20.3% -26.8% -34.4%
X VI EEHACREUCRIE 3 -153% -20.5% -23.3% -27.2% -31.9% -38.1%
XVI R, ERRCREHERE 33 -9.2% -15.8% -20.5% -24.2% -28.2% -33.3%
XVIl IR, BHRRURFEIAAR - RHREMNR TRCHEINZNED 212 -0.5% -3.2% -7.8% -11.1% -14.1% -16.8%
XIX 188, FERUZOMOIMNEDORE 784 -1.8% -4.1% -7.6% -11.8% -16.0% -19.6%
XX 1 fERRECEERETERRVREY —E20FH 2,188 -2.2% -53% -8.5% -10.0% -13.0% -16.7%
XX I $FREHAI-K 43 -2.2% -3.8% -8.3% -14.0% -18.3% -21.4%
e 15,325  -0.8% -2.8% -6.2% -9.0% -12.4% -15.7%
Higt : [ EAOHBRNTRIEET D HH05(2023) 5t ) (ENTHARIE ACRIESSA) SLUTHISFEEBE (FESBE) LAV 35
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hIRERE | DPCEREIDHEET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

oy EBESBIDPCEEBBOWEHE e 1 B EEBOWRHET
25,000 800
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8% : IRERE | DPCAEAIEE T A IR DTS
(2016~20234FEICDPCIZSHLI5%ER)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

—& - DPCIEfI4F4K A ABHAfE] et HEEHIEANDPCEEER

+5%

+0%

A5%

A10%

A15%

20165%EE 2017FE 2018F%E 20195E 20205FE 2021FE 20224FE 2023FE

JTERIFPTER 3 3 3 3 3 3 3 3
DPCREAIH42R 21,117 20,681 20,579 20,709 18,837 18,894 19,188 19,757
(2016£ELL) - A2.1% A2.5% A1.9% A10.8% A10.5% A9.1% A6.4%
e A BERAR 12.2 12.0 12.0 12.2 12.3 12.0 12.1 12.2
(2016£ELL) - A1.5% A1.4% +0.3% +1.5% A1.0% A0.3% +0.2%
HEETIENDPCEEEY 256,575 247,511 246,557 252,467 232,368 227,262 232,453 240,606
(2016%FLL) - A3.5% A3.9% A1.6% A9.4% A11.4% A9.4% A6.2%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE
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2% : HIRERE | DPCIEFIEE TG A BRI E D#EE
(275 : HRERRESD)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

= - DPCEEI{4%R EIGABTHAR] e HEETIERDPCEE S
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