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34 8.3 25.7 +312%
30.7 8.4 22.2 +263%
10.4 4.2 6.1 +145%
1.2 0.3 1 +370%
13.3 2.7 10.5 +385%
4.1 0.9 3.3 +376%
36 18.1 18 +99%
7.9 3 4.9 +161%
13.3 4.6 8.7 +190%
12.8 3.3 9.6 +294%
3.7 0.1 3.6 +2458%
18.6 8.2 10.4 +128%
35.6 11.2 24.5 +219%
2.1 0.6 1.4 +227%
34.8 10.6 24.2 +227%
93.2 31.8 61.4 +193%
9.9 4.5 54 +119%

[EIEERA

IRAY - E&-
RE-EE

R

EduaER

RS
RER

UNEY
it

Z0fth
%/ \_

2RI THEE L TWETY,

.- e E=E
JNIB I\

d ;.ﬂﬁzl
EEIRARY
ER

AR

BRAY
BEOAISH
BER
EFIHE
FRERAY
B
ErhiaEn
NEREE R
JRIEEZ AR
BRPRIRERY
UNEYFT—23> Ay
FETRAY
DAY
zoft

s

L
106;;,?51;3%%& SETHCOR
ERE | 2F |@E-26
71.3 25.2 46.1 +183%
4.6 1.2 3.4 +279%
57.6 16 41.5 +259%
0.4 0.7 -0.3 A41%
8.3 2.9 5.4 +184%
60.9 19.2 41.7 +218%
51.4 13.3 38.1 +287%
69.6 14.2 55.4 +390%
1.7 1.8 -0.1 A6%
51 14.6 36.3 +248%
15.3 5.5 9.8 +177%
4.1 1.3 2.8 +219%
30.7 10.3 20.3 +197%
12.4 3.2 9.3 +292%
3.7 0.9 2.8 +304%
24 4.4 19.7 +451%
42.7 23.8 18.9 +79%
7 1.2 5.8/ +477%
148.3 36.7 111.6. +304%
1452 463.3 988.7 +213%

2026 © NIHONKEIEI Co.,Ltd.

15



XEaRPERRE | IR NV ZRRIEDHERE (—HYREK)

S ERE DO—AYRIKICHIT D, SZEERBOHERZRLTVET,
ABREBEHNRIDL TV, Fo. ENMTIERBHOREMRECL 200N ZH#EEELET .
A BEE OB CEDE TRARENED U TVSD RARFIASMETUTOBWNMERLET

%201 3FAE#(100%) LIRS O LR —r— R %L AlzEEL —a—=THERAZ  —e—=REF AR
110%

100%

90%

80%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 20134tk
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2[F 1,275,347 1,246,867 A2.2% 1,123,654 Al11.9% 30.6 27.8 A9.2% 26.3 A14.1%
ERIRED 101,922 102,541 +0.6% 92,441 A9.3% 23.5 21.8 A7.2% 20.9 Al11.1%
XohoeEp 10,600 10,147 A4.3% 9,178 A13.4% 13.2 12.0 A9.1% 11.2 A15.2%
XrEsh 6,175 6,284 +1.8% 5,665 A8.3% 17.9 17.0 A5.0% 15.2 A15.1%
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XERFR(IHEFROEDZER

M 2030%F M 20404F | 20454 | 20504
118 125 132 135 139 147

111
804 839
33 35
170 183
1,230 1,271
604 648
69 73
8 8
1,129 1,226
472 516
398 424
70 74
512 546
329 355
128 125
85 77
47 45
79 86
781 841
63 64
116 130
7,239 7,684

873
38
195
1,329
683
75

9
1,302
555
446
78
575
374
125
79
45
92
892
66
140
8,095

906
41
207
1,377
719
76

9
1,381
601
467
82
605
395
127
82
46
99
952
69
153
8,526

955
42
212
1,416
739
82

9
1,420
614
479
85
630
409
128
82
47
101
975
71
156
8,787

998 1,036
44 46
218 233
1,443 1,467
764 814
87 93
10 10
1,471 1,574
631 682
495 522
88 93
657 698
426 455
125 121
80 77
46 45
103 112
1,002 1,071
71 72
162 178
9,062 9,546
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XEaEbERE | ICDBIDABREEIUERNE

r:u\guo)l :u\%yya)'l_}%}ﬁn-l-@i Imz&ﬂ_\btb\ia—o

S e o e v v e

[ RREGENRUEARIE 111 6.4%
I 34 <igss> 804  4.4%
I MRRGEMZROEERLVCREHBEDRE 33 6.4%
N ADW, RENRCRHRE 170 8.1%
V EERMTEIORE 1,230 3.4%
VI #HEEROKRE 604 7.2%
VI BRRUMIREZSROEE 69 4.6%
VII ERUFLERZEREORE 8 0.1%
X fERBROEE 1,129 8.6%
X DFIRZRRDER 472 9.3%
X 1 HEBROKEER 398 6.5%
XTI RERUKTHEEORS 70 6.4%
X FBEtERRUESEEORE 512 6.6%
XV BSFRESAETERROER 329 7.7%
XV 1R, DIRMRUEUL 128 -2.1%
X VI EEHACRAE RIS 85/ -9.8%
XVI %GRz, ZRERUREHEE 47 -4.2%
XVII fEIR, #IERNRURERKRFTR - 2EIREF R TMHCOESINLVED 79 9.4%
XIX 185, PERUEOMOIEDFE 781 7.6%
XX 1 FERRECEERETERRVREY -EX0F A 63 1.5%
XX I HHEmMAI-R 116 11.7%
g 7,239 6.1%

12.2%

8.6%
13.7%
14.7%

8.1%
13.0%

7.4%

1.9%
15.3%
17.5%
12.0%
11.8%
12.2%
13.7%
-2.1%
-7.0%
-2.5%
17.2%
14.2%

4.9%
20.6%
11.8%

18.5%
12.8%
22.6%
21.8%
12.0%
19.1%

9.8%

4.8%
22.4%
27.2%
17.2%
17.9%
18.1%
20.1%
-1.0%
-3.2%
-0.5%
26.3%
21.9%

9.8%
31.3%
17.8%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

21.4%
18.8%
26.9%
24.7%
15.2%
22.3%
17.5%
11.0%
25.8%
29.9%
20.4%
21.6%
23.1%
24.3%
-0.1%
-3.1%

0.2%
28.3%
24.8%
12.4%
34.1%
21.4%

24.8% 31.7%
24.2%  28.8%
30.6% 38.5%
28.6% 37.4%
17.3% 19.3%
26.5% 34.7%
25.8% 33.5%
16.0% 19.2%
30.3% 39.5%
33.7% 44.4%
24.3% 31.1%
25.7%  33.0%
28.3% 36.3%
29.4% 38.2%
-2.1% -5.7%
-5.5%  -9.1%
-0.6% -2.7%
31.6% 42.2%
28.3% 37.1%
13.4% 15.5%
39.1% 53.1%
25.2% 31.9%
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FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 2020%F M 2030%F M 20404F | 20454 | 20504

TRGUAE M US4 HRAE

) <FEm>
MRREMAROE BN R EIBEDIEE
A3, RENRVERE

BN TEIDRRE

PR RO R

REMIEROEE

BRUFAREREORE

EIRERDIERE

IR AR RODRE

X 1 SHIESROEKE

X1 KERUKTHEBEORER

X fHEtRRUESHEEORE

XV BFRIBETERRROIKE

XV R, SIRREEUL

XVI RERICFRLEURRE

XVI SER&EHR, BRERVAEARE

XVIl IR, #IRRUVEERKATR - BERBEPIR THICORENZVED
XIX 5, PSERUZOMOIEDRIE

XX 1 ERRECREZRETERLVREY —EX0FIA
XXT $55%B8/HE1-K

X g5s<=2HH~

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

1,690 1,688
2,150 2,218
197 198
3,792 3,883
1,899 1,925
1,169 1,226
2,593 2,665
1,030 1,053
5,665 5,947
7,613 7,504
9,284 9,552
3,409 3,384
5,979 6,243
2,803 2,859
136 132
38[L00185
201 195
915 940
2,145 2,211
10,199 10,361
287 297
63,196 64,518

1,726
2,295
197
4,031
1,971
1,275
2,740
1,080
6,245
7,561
9,942
3,442
6,492
2,935
132
36
194
962
2,257
10,716
309
66,538

1,757
2,356
199
4,172
2,001
1,317
2,804
1,105
6,535
7,654
10,310
3,498
6,720
2,993
135

37

195
973
2,294
11,068
312
68,435

1,789
2,427
202
4,365
2,014
1,346
2,934
1,135
6,836
7,752
10,538
3,528
7,063
3,047
135

37

194
990
2,335
11,433
312
70,416

1,798 1,787
2,489 2,529
206 208
4,494 4,561
2,018 2,015
1,381 1,435
3,051 3,137
1,165 1,194
7,100 7,403
7,759 7,676
10,686 10,849
3,524 3,492
7,392 7,726
3,078 3,079
133 130
700
194 191
1,013 1,036
2,383 2,434
11,660 11,809
313 312
71,875 73,041
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r:u\gu ®Q+%:u\%§y®4_j'%}ﬁn+®i /)_EI*’E/TL/_C L\ia_o

S e o e v v e

[ RRRERUVTERAE 1,690 -0.1%
I 3w <iEm> 2,150 3.2%
I RRGEMESOEBLICRHIEDIEE 197 0.4%
N A5, RERURHEERS 3,792 2.4%
V BEHERMTEORE 1,899 1.4%
VI MEROEE 1,169  4.9%
VI BRRUEROKE 2,593  2.8%
VI BERUIABEEOEE 1,030  2.2%
X fERESROER 5,665 5.0%
X PRI FROKEER 7,613 -1.4%
X1 SHEBRROKE 9,284  2.9%
X1 KERUE FHE#ORE 3,409 -0.7%
X1 FHEERROESEHOES 5979  4.4%
XV BIRBATEZRROEER 2,803 2.0%
XV 1R, DIRRUECLK 136, -3.0%
X VI EEHACFRAEUIRHE 381 =9.2%
XVI 5EX&FH, BENRUEAERERE 201 -3.0%
XVI R, BURRCREERRAR - REARER R ThcHEENLLE0 915  2.7%
XIX 188, PBERUZOMOIEDRZE 2,145  3.1%
XX 1 fEERIRAECH AR FTBERRMEERY —C2OFIH 10,199 1.6%
XX 1T 45ABAI-K 287 3.4%
HeER 63,196 2.1%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

2.1%
6.7%
0.1%
6.3%
3.8%
9.1%
5.6%
4.8%

10.2%
-0.7%
7.1%
1.0%
8.6%
4.7%
-3.3%
-6.8%
-3.1%
5.2%
5.2%
5.1%
7.7%
5.3%

3.9%
9.6%
1.0%

10.0%
5.4%
12.7%
8.1%
7.2%
15.4%
0.5%
11.1%
2.6%
12.4%
6.8%
-1.0%
-3.3%
-2.7%
6.4%
6.9%
8.5%
8.5%
8.3%

5.9%
12.9%
2.9%
15.1%
6.1%
15.2%
13.2%
10.2%
20.7%
1.8%
13.5%
3.5%
18.1%
8.7%
-0.7%
-3.0%
-3.0%
8.3%
8.8%
12.1%
8.8%
11.4%

6.4% 5.7%
15.7% 17.6%
4.9% 5.8%
18.5% 20.3%
6.3% 6.1%
18.2% 22.8%
17.6% 21.0%
13.1% 15.9%
25.3% 30.7%
1.9% 0.8%
15.1% 16.9%
3.4% 2.4%
23.6% 29.2%
9.8% 9.8%
-2.7% -4.5%
5 200 [ 28.79%
-3.1% -4.8%
10.8% 13.3%
11.1% 13.5%
14.3% 15.8%
9.0% 8.8%
13.7%  15.6%
38



XEaRPERRE | FBmARD 1 H I BEE

/B ABRBEHDHEST
1,600 2,500
1,464
1413 1439
1,374
1,400 1,326
1,227 1,268
, o 2,000
1,200 e B
352
335
318
< <
o 1,000 i 1,500
i | | 229 "
: 149 :
H 800 33 @ 33 o
1,000
600
400 781 804
729
500
200
0 0
2020 2025 2030 2035 2040 2045 2050 (%)

i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET

(A/H)

SREBBEBDHEST

1,973 2,004 2,017 2,020 2,017

518 531 532 533 541

494 506

TOMOBEHR TR OIEE
Ry [RE] BE B50meED)

S EEMEEE, 2N EERERY

BHFRIRMES
WIREKAE, MEKBEREERV
=EMEE
396
410
2020 2025 2030 2035 2040 2045 2050 (fF)
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Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
EROFzR DEVLREHERTHMD T2 RIAHTY,

N FiRXDRIDPCEEB I DIINKIHEET (/) 1 BB EBROTIRKMEST
100,000 3,500
3,159
90,000 e
3,000 )y 2812
80,000 2,643
2,559 173
169
70,000 2,500 - 479
12
& 60,000 » o0 I °
5 & 2,000 = Y\n!
m o3
& 50,000 iy = I AL
) B U
g i m RS
s = 1,500
40,000 489 | 586 mBHENE
30,000 1,000
20,000
1,156
500 1,142
10,000
0 0
2020 2025 2030 2035 2040 2045 2050 (%) 2020 2025 2030 2035 2040 2045 2050 (%)

B8 [ AT (2023108 1857E) | (REAFEE) SLUTSMSEEDPCEADSEMACF3ABNRERERA ] (T45E2) 2V TDPCI—R, FEMBIOReLEE,
ZORER T HAOHIBRNGRIE AD (SHSEHED) | (ErtEE- A\OMEMEA) 20Tt 40
1B EEL(3ZDPCI— RODPCRITII A B A& MIT=44( 365 A THL Tt . 2026 © NIHONKEIEI Co.,Ltd.



8% | XFsERE | DPCREfIEE T A BRI DHES
(2016~20234EEICDPCICEHIL I5%8z)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCAEfI{EFEL

TG AGeHAfE] et HESHIEADPCEE L

+10%

+0%

A10%

A20%

A30%

X RITFEER
DPCREAIH42R
(20164ELE)
45 A e RARs
(20164ELE)
HEEHIERDPCEE
(20164ELL)

20165FE

16
98,164

12.1

1,185,114

20175 E

16

98,379
+0.2%
11.8
A1.9%
1,165,484
A1.7%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE

20185 =

16

98,057
A0.1%
11.6
A3.7%
1,140,037
A3.8%

2019FFE

16
101,699
+3.6%
11.4
A5.9%
1,155,965
A2.5%

2020 E

16
82,791
A15.7%
11.4
A5.8%
941,924
A20.5%

20215 E

16
88,065
A10.3%
11.1
A8.2%
976,242
A17.6%

2022FFE

16
89,726
A8.6%

11.0
A9.1%
984,398
A16.9%

2023FE

16

96,709
A1.5%
10.9
A9.4%
1,057,290
A10.8%
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2% : XFsPERE | DPCIEFIEEFIIA IRHAE DH#ERS
(275 : HRERRESD)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

= - DPCEEI{4%R EIGABTHAR] e HEETIERDPCEE S
+10%
+0%
A10%
A20%
20165FE 2017FE 2018FE 2019FE 2020FE 2021FE 20224FE 2023FE
JTERIFPTER 21 21 28 28 30 33 33 34
DPCHEBI4ES 102,440 103,103 103,968 107,812 89,651 95,636 97,683 104,694
(2016%Etk) - +0.6% +1.5% +5.2% A12.5% A6.6% A4.6% +2.2%
e A BERARS 11.9 11.7 11.5 11.3 11.4 11.2 11.0 11.0
(2016£tLk) - A2.1% A3.9% A5.3% A4.4% A6.2% A7.8% A7.9%
HEETIENDPCEEEN 1,224,104 1,206,543 1,194,009 1,220,324 1,023,986 1,071,771 1,076,746 1,152,066
(2016%LL) - A1.4% A2.5% A0.3% A16.3% A12.4% A12.0% A5.9%
HE : [DPCEANFEHAFRIABNRREBEHRAE] (BEHEHE) 42
* HESTIEARDPCEE 2L : DPCAEAIECTERE B 8 19EZ NI =8B



2% : HhEaFRBIDPCZIERDOIFIIARBAHDHEE (2016~2023FE)

‘:EEBJ:U“%BJEF BoFEI A BEOHERZRLTVET .
ETOEER R TERBHNEREEINTED. SEBOBERIRFOFZE TRIBL CUVKIENRATFNFT.

Z{ex (X
e AR 206K 201963 202395 g s ' AR 201688 0188 289 s s
==

2EET 12.43 12.05 11.72 A3.0% A5.7% 12.58 12.10 11.78 A3.8% A6.3%
1 dtimE 12.49 12.10 11.67 A3.1% A6.5% 25 HEE 12.51 12.01 11.53 A4.0% A7.8%
2 |BRE 13.82 13.23 13.26 A4.3% A4.0% | 26 REDAT 12.16 11.71 11.22 A3.7% A7.8%
3 |EFE 12.87 12.48 12.25 A3.0% A4.8% 27 KBRKFF 12.22 11.77 11.41 A3.7% A6.7%
4 BB 12.42 11.72 11.41 A5.6% A8.2% | 28 HEER 11.95 11.54 11.47 A3.4% A4.0%
5 A= 12.89 12.53 12.15 A2.8% A5.7% |29 =RE 12.50 12.36 11.99 A1.1% A4.1%
6 ILEE 13.03 12.84 12.74 A1.5% A2.2% | 30 FOFRLIE 13.33 12.60 12.53 A5.5% A6.0%
7 |fEER 13.40 13.13 12.53 A2.0% A6.5% 31 BEE 13.01 12.35 12.29 A5.1% A5.5%
8 |ZE 12.45 12.21 11.78 A2.0% A54% 32 BiRE 12.67 12.00 11.66 A5.3% A8.0%
9 tHARE 12.90 12.79 12.48 A0.9% A3.3% 33 [ELE 12.15 12.03 11.50 A1.0% A5.3%
10 BEE 12.16 11.69 11.68 A3.9% A3.9% 34 LBE 12.36 12.15 11.36 A1.7% A8.1%
11 ‘BEE 12.49 12.19 11.98 A2.4% A41% | 35 [WAOE 13.50 12.99 12.73 A3.8% A5.7%
12 |FEER 12.19 12.01 12.07 A1.5% A1.0% 36 EBE 12.08 11.76 11.77 A2.6% A2.6%
13 |ERED 11.94 11.58 11.16 A3.0% A6.5% 37 BIE 12.79 12.41 12.06 A2.9% A5.7%
14 )18 11.70 11.25 11.25 A3.8% A3.9% 38 ZEEE 13.01 12.69 12.03 A2.5% A7.6%
15 RR 13.08 12.83 12.45 A1.9% A4.8% 39 SHIE 13.38 13.17 11.99 A1.6% A10.4%
16 =LE 12.31 12.03 11.70 A2.3% A49% 40 fEREE 12.79 12.52 12.13 A2.1% A5.2%
17 AR 12.91 12.50 11.65 A3.2% A9.8% 41 (KEE 13.61 13.12 12.71 A3.6% A6.6%
18 f&EHIE 12.43 11.82 11.53 A4.9% A7.2% 42 RIFE 13.19 12.47 12.07 A5.5% A8.5%
19 1LFEe 11.88 11.61 11.76 A2.3% A1.0% | 43 HEARIE 12.82 12.33 12.05 A3.8% A6.0%
20 REFE 12.22 11.97 11.67 A2.1% A45% 44 ADE 13.58 13.00 12.12 A4.2% A10.7%
21 IgEE 12.25 12.09 11.74 A1.3% A42% 45 ZIFE 13.43 12.74 11.93 A5.1% A11.2%
22 EamEE 12.58 12.32 11.96 A2.0% A49% 46 ERER 13.17 12.92 12.13 A1.8% A7.9%
23 BHE 12.21 11.74 11.39 A3.8% AG.7% | 47 B 12.35 12.07 11.90 A2.3% A3.6%

8 ; [DPCEADBEUHIFZHE RSB ERE ] (S4E5E) 43



2% : XialERE | DPCES RO FIIA R DHETS

S EREEOMDCHI O AR O#REZ RUTVE T,

E=x

01_ %R 17.44 16.89 15.88 A3.1% A8.9%
02_BRRI% 3.95 4.26 3.93 8.0% A0.4%
03_E &R % 7.67 7.23 6.87 A5.7% A10.4%
04_DFIR2a% 16.55 14.60 15.21 A11.7% A8.1%
05_fEiREe% 11.77 11.06 10.09 A6.1% A14.3%
06_H{taa% 10.24 9.82 8.97 A4.0% A12.3%
07_fdEta%k 17.86 16.59 15.22 A7.1% A14.8%
08_RZJ& - B Tl 9.93 10.39 10.18 4.7% 2.5%
09_FE 9.19 9.04 8.12 A1.6% A11.7%
10_A5ks - SR - A 13.47 13.28 12.61 A1.4% A6.3%
11 B-RIER 11.14 11.12 10.04 A0.2% A9.8%
12 TMHRE 7.77 7.34 7.50 A5.5% A3.5%
13 IM&%R 21.46 21.26 18.20 A1.0% A15.2%
14 R 12.16 12.78 11.66 5.1% A4.1%
15 /NRIRE 6.89 10.25 7.07 48.8% 2.7%
16_4M5-2M5 - hE 15.13 13.96 12.94 A7.7% A14.4%
17 _$EHRRE 6.20 7.48 5.23 20.6% A15.7%
18_Znfth 20.31 18.08 16.57 A11.0% A18.4%
S 12.07 11.63 10.93 A3.7% A9.5%

M : [GHSEEDPCEAOREACHRIAENRITEERNE]] (BEESHEE)
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RBRIODPCIRE BB DTS2 RLTVE T
ZOHIF TR E CSVRRIFIBIERCHD. LZIERED/NERERICH Y SR BRIG AR I AR CHDET

. B3
" BB i
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20% - e o
10,427 = 06_SHILERRIRR. FHE - POIE - B
70,000 - o 663 10,050
9253 ' 07_fBtsRikE
gass 8632 OO12 ' l ~ 15% - 0B8R2 -5 F AR
’ kS _R7JG - REORE
g 60,000 & . 2
E . . oy 09_HEOESE
3 o
g g 0% = 10_PUsiis- % - (BT B
g o o118 RE R R U RS
O 40,000 - o
= 5% - m 12 TATERRRE R UERRRS RS
RS i
30,000 - 13_MR- SMmEs- SEmasoRs
[ |
== F § =N . 0% - = 14_$4E IS, SERILET
20,000 - - - . . . 0.0% 2= = = 15_/NEARE
LR ' 2 S
- - -5% - \ ‘,/{3.2%-2.9% Q\\ " 16_4MZ-BME-hE
10,000 - s LY N\
I s s s e E— ,,/" -4.9%N u 17_fEMEE
EEEEER [ ] ¥ “6.5% -8.3%
0 | e—— — S N S S -10% - 20, =18 Zft
0. (0]
2020 2025 2030 2035 2040 2045 2050 (%) 2020 305%° 2030 2035 2040 2045 2050 ()
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