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642
237
162
356
1,318
939
247
480
81
969
3

176
13,424

696 685

496
220
1,572
1,938
3,278
664
223
162
327
1,301
1,058
245
505
88
1,070
8

161

519
330
1,785
2,031
3,568
718
250
177
360
1,397
1,008
259
444
125
1,170
6

162

14,012 14,994

2023-
2018
A4.3%

7.9%
A24.1%
A4.7%
A0.5%
6.6%
19.7%
25.6%
18.8%
A39.7%
5.8%
A0.9%
16.1%
0.9%
7.8%
46.1%
A57.1%
A13.4%

3.0%

20234F
i 15754

4.6%
3.5%
2.2%
11.9%
13.5%
23.8%
4.8%
1.7%
1.2%
2.4%
9.3%
6.7%
1.7%
3.0%
0.8%
7.8%
0.0%
1.1%
100.0%
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HILERRE | MDCRIRBREREHROHER (LERESHERS

)

AR HEEEEODPCHSRIFNE - KR SRR CHITDREEBROHERZRULTVET,

A& MDCRIDIRFE BB EZRL TVET,

BB EE : MDCHI

(N)

18,000
15,923
14,388 14694
13,793

14,000
12,000
10,000
8,000
6,000
4,000
2,000

0

2018 2019 2020 2021 2022 2023 (4R)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

MDC##5

MDCO1 ###%5%

MDCO2 BRRR

MDC03 BE&MmMERI %

MDCO04 MR35

MDCO5 {&iRez%

MDCO6 SH1b88%%, FiE - AEE - B
MDCO7 FiB1&%R

MDCO8 RS - 57 T #E#:

MDC09 3=

MDC10 P53« SR - 138

MDC11 B bR RRUB ML IEZR R
MDC12 i445iEss R VSR - REITIRD 1%
MDC13 MR - & M35 - st
MDC14 374 IR. XIS
MDC15 /N8

MDC16 #M5 - 245 - s

MDC17 ¥&##

MDC18 Z0fth

BEt

i

(>3

e

A

749
542
457

1,991
2,074
3,706
611
224
149
632
1,514
1,018
236
445
116
821
21
251
15,557

548
403
1,894
1,953
4,041
693
261
153
545
1,530
1,071
227
491
123
947

13

253
15,923

777 801

250
251
1,406
1,891
3,516
578
233
147
363
1,318
1,058
278
528
43
931

11

190
13,793

766
369
281

1,486
1,886
3,515
660
269
162
404
1,545
941
260
482
83
1,040
10
229
14,388

499
229
1,664
1,971
3,462
673
242
162
352
1,463
1,058
254
505
88
1,135
14

189
14,694

521
352
1,914
2,084
3,746
734
266
177
401
1,572
1,008
269
446
125
1,204
14

187
15,736

2005 20
2018
A4.4% 4.6%
A3.9% 3.3%
A23.0% 2.2%
A39% 12.2%
0.5% | 13.2%
1.1% 23.8%
20.1% 4.7%
18.8% 1.7%
18.8% 1.1%
A36.6% 2.5%
3.8% | 10.0%
A1.0% 6.4%
14.0% 1.7%
0.2% 2.8%
7.8% 0.8%
46.7% 7.7%
A33.3% 0.1%
A25.5% 1.2%
1.2% 100.0%
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SACERRE | AQ#EE

2050FFTOANODFERMEETZRLTVET
ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

N FiX 2RO AOMET FinX 2RO AOERE
30%
160,000 |, co g6,
144,568 20%
137,792
140,000 130,793
(o)
123,626 10%
120,000 116,331
108,910 0%
100,000 fg -10%
i_?l_:f]
i 18,898
< 200
80,000 20%
-30%
60,000
-40%
40,000
-50%
20204 20254 20304 20354 20404F 20454 20504
20,000 =t £/ A[] 0.0% -12.4% -24.1% -31.6% -35.6% -40.1% -45.8%
o = REERRAL 0.0% -4.9% -10.1% -16.6% -24.9% -32.0% -37.7%
; 17,122
14,835813,369812,591111,705}410,595 ——iEiSESE  0.0% -10.3% -14.8% -13.7% -8.0% -9.6% -21.3%
0

Qe 14 HAES 1 [o) 0, 0, 0, [ [o) [o)
20204F 2025 20304F 20354 2040%E 20454 20504 BESnE 0.0% 10.7% 14.9% 14.4% 13.3% 13.4% 18.0%

HEE - [EAOHUSFIFEET AO BFN5(2023)FHEET] (ESRE - AORIEHATTAT) 2026 © NIHONKEIEI Co.,Ltd. 28



AtERE | SE{bDiRin

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,

ZEN2020FFROSEMEE(E28.6%. IREHROEIBF2.1£3>TVEFET.

o0 SEREEMAOE S E D@k
100,000
80,000
60,000
40,000 - 87263 83,003 78,443
23,515 26,029 27,023 26,896 65,503 26,634
20,000 .
0 .
20204 20254 20304 20354 20404
1.98
45% =i bR ELREHAKDEIB

1.87

1.76
40%

35%

(Sl

30%

29.2%

25%
20208 20258 20308

HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

20354

20404

59,378 26,675

20454

20454

54,402 27:749

20504
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—t— S L

et A=t =]

1.24

20504
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dACERRE | 1A FIIREL

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z OIS T ([ ABRZNMENN. SRFBENNRMERICHD . BEOE/LICEDRERIRUATI OBENKDENET .

(A/B) w (A/B) 9“*:%\%&0)#%1'
1,600 9,000
7,972
1,401 1,390 ! 7,826
1 400 1,352 1376 8,000 7,636
! 1,314 4 810 7,383
’ 701 7,131
000 617 6,844
! 529 6,526
1,200 255 w69
439
6,000
&/ 1,000 Ey
o i
" 213 o
o g 5,000 AL
T 800 o = R AL
— —
4,000 u HifiSinE
SIS
600
3,000
400 28
2,000
200 1,000
0 0 .
2020 2025 2030 2035 2040 2045 2050 (%) 2020 2025 2030 2035 2040 2045 2050 CF)

R [ HAROHUSRIERIEST AO BH05(2023)FHEET] (BRI - A\ORIREARA) SLUTHHSERERE] (BESEE) 2RVTHEET -
R D 2 O (O 2026 © NIHONKEIEI Co.Ltd. 30



HALEERTE | SZAAROLER

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO

T2 RUTVET,

LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

ON=) AIREBEHHOHEET
1,750 1721
1,708
1,697
1,700
1,667
1,656
1,650 1,633
1,614
1,600
-y
5
2
& 1,550
@
— 1,500
1,450

1,400

1,350

1,337
1,300 314

2020 2025 2030 2035 2040 2045 2050

(%)

1B EBEH

(A/B)
9,000

8,500

8,000

7,500

7,000

6,500

NRBEHHDIHEST

8,811

PEZEE 2017FE
e DEEE_20205E
7,972 —— DETEE 2023FE

HEFEFEE 2017FE

HEFEZEE 20205E
——EPERTIREER _20235F

7,292

6,526
2020 2025 2030 2035 2040 2045 2050 (%F)

i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET 3 1



WAL B | ICDBIDABB &SRS

REBRID A BB OS2 RUTVET,

ICDZ#A 20204 M 20304 M 20404F | 20454 | 20504

[ RRPENUEARIE

I 3haEw) <Em> 153 155 155 153 152 148 144
I MRRMNEMARORBL N REEABOIEE 6 6 6 6 6 6 6
N ADW, RERCRHERE 41 44 45 48 48 47 47
V BENRMTEIORE 166 166 165 162 158 152 146
VI #HEEROKRE 152 157 159 160 158 155 154
VI BRE UMY EERDER 12 12 12 12 12 11 11
VIl BRUEARSEEEDORE 2 2 2 2 2 2 1
X fERERROKER 218 228 235 243 243 239 237
X IFIREEROKE 106 112 117 123 123 121 121
X 1 HEEsROEE 69 71 71 73 72

X I RERUKTHEBORS 21 21 22 23 23

X FEERMRUESERORSE 74 76 78 80 79

XV BIRIBAEIEIEROEE 49 52 54 55 55

XV 1R, DIRRUECL 18 16 15 14 13

X VI BEHICREULRRE 7 6 6 6 5

XVI SEXR&EH, BERRUREHKRES 9 8 7 6 6

XVII fEIR, #ERNMURERKRFTR - 2EREF R TMHCOEINBVED 16 17 17 18 18

XIX 1815, PERVEOMOIEDOFE 147 154 159 165 166

XX 1 FERRECHEETRETERRVEREY -EX0F A 3 3 3 3 3 3 3
XX I $%BEfAI-R 22 24 25 26 26 26 26
o2 1,314 1,352 1,375 1,400 1,390 1,358 1,337

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



#EEREE | ICDBIDA B E TS RER

r:u\guo)l :u\%yyw'l_}%}ﬁn-l-@i Imz&ﬂ_\btb\ia—o

S e o e v e e

1 RS R B e

I 3ty <hEs> 153
I MRR SIS0 EEICREHEDIEE 6
N A9, RERUHKSIRE 41
V R RUITEORE 166
VI HHEROKRE 152
VI BRRUIEROEE 12
VI BERUASEROES 2
X fBRBROKE - 218
X DFIRZBRRDEE 106
X1 SHtEsROEKE 69
X1 FERUR FHE#0RS 21
X1 FHERIRUESEROES 74
XNV BIREEIERROKE 49
XV IR, DIRRGEULK 18
X VI BIERACFRAEURRE 7
XVI %ERER, ZRRURGBHRS 9
XVI fiEIR, RO REERPRATR - RERERR TICHEINBLED 16
XIX 1845, hBERVZOMOIFEDEE 147
XX 1 (REREEICE % R (FT BRI MY —C2OFIH 3
XX I $REMNAI-K 22
o 1,314

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

5.3%
1.2%
1.6%
5.2%
0.0%
3.3%

-0.8%
-3.1%
4.7%
5.5%
1.6%
4.3%
3.0%
5.1%
-9.6%
-17.5%
-12.0%
4.2%
4.6%
-1.1%
6.9%
2.9%

8.2%
1.2%
0.8%
9.3%

-0.7%
4.5%
-2.5%
-4.5%
7.9%
10.1%
2.7%
7.5%
5.5%
8.7%
-16.4%
-22.4%
-20.7%
6.6%
8.0%
-0.7%
11.9%
4.7%

11.1% 10.2%  8.0%  8.1%
0.2% -1.0% -3.3% -6.1%
-1.3%  -4.1% -6.6% -8.4%
15.5% 16.5% 14.4%  14.2%
-2.3% -5.1% -8.6% -12.3%
51%  3.8%  1.6%  0.8%
-4.5%  -4.7% -6.6% -10.7%
-5.5%  -7.9% -11.9% -16.6%
11.4% 11.3%  9.5%  8.9%
15.8% 16.0% 13.7%  13.6%
4.9% 4.1% 1.4% -1.2%
11.5% 11.3%  9.0%  8.2%
7.8%  7.0%  4.5%  2.4%
12.4% 12.3% 10.2%  9.7%
-22.7% -27.4% -34.3% -41.8%
-26.1% -31.2% -38.0% -45.7%
-26.6% -30.7% -36.3% -42.0%
9.6% 10.2%  8.8%  8.3%
12.1% 12.5% 10.4%  9.8%
0.5% -0.9% -5.1% -8.2%
18.3% 19.3% 17.6%  18.4%
6.6%  5.8%  3.4%  1.8%
33



MNALEERRE | ICDBI DA R E B EHEET

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504
127 121 115 110 105 99

I REEYESRUEERAE 134

I $TeE <iEs> 296 298 294 286 276 267 258
I MRS MEROREEILVICREMIEO RS 33 33 32 31 29 28 27
N A, RERUABHEE 525 522 516 504 495 481 459
V RERUITBIORE 290 280 267 254 239 224 210
VI #EROKE 179 181 181 180 177 172 167
VI BRRUESEOEKER 376 368 359 348 335 320 303
VI BRUFSFZREORE 70 67 65 63 60 57 53
X fBEERROKE 1,033 1,057 1,069 1,063 1,051 1,029 1,003
X IIRERROEE 618 565 523 489 460 430 396
X1 HEBROKE 1,276 1,246 1,204 1,151 1,100 1,046 986
X1 RERUR FHE#OERES 248 232 220 210 197 184 171
X FHEERRUESEROES 867 877 873 856 840 819 793
XN BREEIERROKSE 321 317 308 297 284 271 259
XV §HE, S3ERUECK 13 12 11 10 10 9 8
X VI EEEHAICRAE LRI 8 7 6 6 5 s A
XVI EXKEFR, ERRUREHERS 16 15 13 12 12 11 10
XVII fEIR, #HRRUREIRAAR - RERENR TRCHFEINZNED 112 109 107 103 99 94 89
XIX 1815, PERUTOMOIEDEE 305 296 282 269 256 244 232
XX 1 RERECHEEREIERRREY - C20OF A 1,212 1,182 1,147 1,102 1,062 1,018 969
XX T $SRENAI-K 40 38 37 36 34 31 29
R 7,972 7,827 7,636 7,383 7,132 6,845 6,526

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



#lIEEEE | ICDBIOAN R EEHEUGREK

f_,u\)DJU @gi“%:u\%y&@'l_j'%}ﬁn-r@i /)_EI*&ZRL/_C L\ia_o

" e o e v v e

I BMERUEERIE -5.1%  -9.7% -13.9% -17.3% -21.4% -26.2%
I $eEy <fEs> 296 0.6% -0.7% -3.7% -6.7% -9.8% -13.0%
I MmRRSENESRORBINCREHIEORE 33 -1.7% -4.4% -7.4% -11.4% -15.6% -18.8%
N A, RERUKBIES 525 -0.5% -1.6% -3.9% -5.6% -8.3% -12.4%
V BERUITBIORE 290  -3.4% -7.7% -12.4% -17.6% -22.5% -27.4%
VI FHEROES 179  1.0% 0.9%  0.9% -0.8% -3.7% -6.4%
VI BRRUBRBROES 376 -2.1% -4.3% -7.4% -10.9% -14.8% -19.3%
VIl ERUSRZEROES 70 -3.9% -7.0% -10.7% -14.2% -18.5% -23.7%
X {ERHEROES 1,033 2.4% 3.5% 3.0% 1.7% -0.4% -2.9%
X IFIRERROEKE 618 -8.6% -15.4% -20.9% -25.5% -30.5% -36.0%
X 1 SHEBROKE 1,276 -24% -57% -9.8% -13.8% -18.1% -22.7%
X1 HERUVK FHE#OEE 248 -6.6% -11.3% -15.7% -20.6% -25.9% -31.4%
X FHBERRUESERORS 867 1.1% 0.7% -1.3% -3.1% -5.6% -8.5%
XNV BIREEIERROKE 321 -1.3% -4.0% -7.5% -11.5% -15.4% -19.3%
XV IHE, SHRCECK 13 -9.4% -15.8% -22.2% -26.8% -33.7% -41.6%
X VI EEEHRICRAE RIS 8 -15.4% -23.1% -28.3% -33.0% -38.8% -45.7%
XVI R, ERRCREHERE 16 -9.5% -17.1% -23.3% -29.1% -34.7% -39.9%
XVIl IR, BHRRURFEIAAR - REREMNR TRCHEINZNED 112 -2.4% -4.6% -7.9% -11.5% -15.8% -20.5%
XIX 188, FERUTOMOINEDORE 305 -3.1% -7.4% -11.8% -16.0% -20.0% -23.8%
XX 1 RERECHEEREIERRREY - C20OF A 1,212 -2.5% -53% -9.1% -12.4% -16.0% -20.1%
XX T $5FE0AI-K 40 -3.9% -7.0% -10.6% -16.0% -21.8% -27.1%
1R 7,972 -1.8% -4.2% -7.4% -10.5% -14.1% -18.1%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 35
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dlCERRE | FRMIRERD 1 H 1 REEW

VE) ABRBE MOt /) SRBEHOMHEET
180 350
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165 162
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146 300 280
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224
120 45 210
# £ 50 TOMOBEHRMITEIOREE
o M
s 30 30 30 fa 200 - o=
by 100 iy R [RE] BE #50mza0)
BE 27 s
o 4 4 4 26 - » EMIEE, AN 2 ESERERY
80 . 150 SRS
4 NREKAE, MEKBEREERYS
60 =RMEE
100
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40
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42 41
0 0
2020 2025 2030 2035 2040 2045 2050 (%) 2020 2025 2030 2035 2040 2045 2050 (%)
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WILERE | DPCEEMOHET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

N FHXDHIDPCEATDIIRMHEST (A/B) 1B BB ROEHKIMHEET
12,000 450
11,423 11,344 11,182
10,946 | .«
1,003 851 595 " 10,384 394 3% 393 34
718 10,023 400 380
672 1 370
10,000 613 25 361
545
350
3,325 | 3192 4 3,038 § 2,850 1 2,565 9%
8,000 300
= =
i W 250 PIN=
m “
N 6000 2 354 2,236 | 2,266 | 2,416 g m A
| S R
g ISIIS 200 n HIS T E
[a)] — e
SIS
4,000 150
4,947 15136 | 5,112 5,062 100
2,000
50
0 0
2020 2025 2030 2035 2040 2045 2050 (%) 2020 2025 2030 2035 2040 2045 2050 (%)

B8 [ AT (2023108 1857E) | (REAFEE) SLUTSMSEEDPCEADSEMACF3ABNRERERA ] (T45E2) 2V TDPCI—R, FEMBIOReLEE,
ZORER T HAOHIBRNGRIE AD (SHSEHED) | (ErtEE- A\OMEMEA) 20Tt 37
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2% . iiltERE | DPCAEFIEL FIIABRAB DTS

(2016~2023£FEICDPCIcEMU 2 T%Bx)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCAEfI{EFEL

TG AGeHAfE] et HESHIEADPCEE L

+10%

+0%

A10%

0,

YO T 0meEE 20174 20185 20194 | 20204 20215 20226E | 20235
SR 2 2 2 2 2 2 2 2
DPCIERHH 14,890 14,578 14,559 14,998 12,950 13,424 14,012 14,994

(2016%Lk) - A2.1% A2.2% +0.7%  A13.0% A9.8% A5.9% +0.7%
FAIAeHAR 11.9 12.0 11.7 11.4 11.4 11.3 11.4 11.2

(2016%tk) : +1.6% A1.5% A3.9% A4.1% A5.2% A3.5% A5.3%
HEEHERDPCEE 176,650 175,635 170,126 170,947 147,350 151,050 160,373 168,425

(2016%Lt) - A0.6% A3.7% A3.2%  Al6.6%  A14.5% A9.2% A4.7%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE




2% : iildtERE | DPCIEFIEE TI9 A BRI E D#EFS
(275 : HRERRESD)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

= - DPCEEI{4%R EIGABTHAR] e HEETIERDPCEE S
+10%
+0%
A10%
A20%
20165FE 2017FE 2018FE 2019FE 2020FE 2021FE 20224FE 2023FE
JTERIFPTER 3 3 3 3 3 3 3 3
DPCHEBI4ES 15,795 15,635 15,557 15,923 13,793 14,388 14,694 15,736
(2016%Etk) - A1.0% A1.5% +0.8% A12.7% A8.9% A7.0% A0.4%
e A BERAR 11.7 11.8 11.5 11.3 11.3 11.2 11.5 11.2
(2016%tk) - +0.5% A2.1% A3.6% A3.5% A4.4% A2.0% A4.2%
HEETIENDPCEEEY 185,270 184,394 178,617 180,050 156,059 161,309 168,919 176,841
(2016%EtL) - A0.5% A3.6% A2.8% A15.8% A12.9% A8.8% A4.5%
HE : [DPCEANFEHAFRIABNRREBEHRAE] (BEHEHE) 39
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2% : HhEaFRBIDPCZIERDOIFIIARBAHDHEE (2016~2023FE)

‘:EEBJ:U“%BJEF BoFEI A BEOHERZRLTVET .
ETOEER R TERBHNEREEINTED. SEBOBERIRFOFZE TRIBL CUVKIENRATFNFT.

Z{ex (X
e AR 206K 201963 202395 g s ' AR 201688 0188 289 s s
==

2EET 12.43 12.05 11.72 A3.0% A5.7% 12.58 12.10 11.78 A3.8% A6.3%
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