TR BE B T B B Ml B R O RS -

= = -f/\ ,\ ﬁ/—‘ version
D RS .

s o B

A Y
(BBl 2 — F : 2507)

kne# BARE




=P

1. BB

ZIRERRE R
ZIREFEECHITD AN EROH#EST
=R R D5 Pl R AR ER

EARHE DTN

2. BRI AUAT DL

AH105 ABIDEFHEEER - JRARER
AH10B ABIEDEFRRESEERDLLR
HHER RO ERE DERMRTER
H#ERT R B DERMRIEIER

2RI R A ER
TRREN V2 ERIADHERS

HUm DA BB B IR TIIEFREHEK

E e 3N A

TRPREEER] DIRPREDHERS LW B IR PR EX
TRPRSEER! - EE RS Bl DT Bl R ARER
ABRIBITRARER (FRbrDds)
“REFEERO1IBFEEH AR AL
“IREFEERI ORI (DPCAESIER)
BERBAKROEEHRE (DPCLEAIZER)
MDCHIiRFE BB IR

3. EERFEOFERHEET

ACIHEET

=it LIRS

1B BEER
REEDILE
ICDRIDEBEERHEST - 1B
FRHRARD 1B FTBEE

DPCEEZDHEET

DPCIERBIERE I A BeHARI D HERS

FFEROHEST

REBRIBEROHET (BIEIES - 220 - EE M1 IR R - HEFKR)

EEEROFEMET (BEW-BEELOE)
BMEBROMET (FinX - BNMEER)

4. EBEHEBAD/IN A - AB LEEEIRT
o R332y

ANIBRERFEREOAAR)

MRERAZITIRROE

TRBeR DIBEER AMHRE LUK A - BifEsh - ARE QBB IEAEL
MR EBRORHIR

R EFEDRAIRTTOFBLUX L DLEE

DPCH SRImB(CHIF D FITEF HEX
MDChHLRFBBE IO LU EFRLR > 17
DPCiRFEEBEERD> 17



1/ HuskomEs

N OB 2 MBS s & | MK DR % 1R S 2,
ri LR D HER
i PNE
A{EHLH R L

N EE S O Ml O Rl 2 e FE 8 & o e,
B e (5 2 40 5 EIRHEA 2 fEsE 3 5 < & ©. EREN o Mg 2 0E S 5,

— TR E R IE T A D IR PR o RS —




BEIR | ZIRERE RN

#HEREANO - XEEBOANAOSSUVEEZEIBLTVET,
EEEHEICHVTE. ZREEREBOAON205 AXKRE. D, ZXEEBAOKRREORABEEIEH20%FKEN IREEEHEEN20%
P EOIZECRBEULDRGI I EBEENTVET,

—RERE A8 (AN) mE (k) AQZE (A/kn) |BIEMEEERS (%)
KiE

345,070 464.51 742.9 27%

yiifez] 346,482 256.39 1,351.4 66%
& 142,818 552.02 258.7 35%
BT 226,694 727.97 311.4 45%
HHER 155,308 392.04 396.2 36%
sl e 150,861 931.41 162.0 25%
yiifiic] 46,377 693.05 66.9 17%
WEE 5 1,413,610 4,017.39 351.9 33%
£E 126,146,099 372,864.20 338.3 33%

* ETEEHNETRAL (3. (ATTRE (L5 HbIgs KU AR ON SMEFETEL T B BEEAEL3 L\ TEHUREED
il [STEEDBREE | (REAHHS) B 4
 [EREAE - REROTHE (D ADHEHER) | (RISAHETS) 20204 2026 © NIHONKEIEI Co.,Ltd.



BEE | CREEBIICHIFBRAOZ(ERDHEET (20255 ~20504)

=& OIERE S EEFI ACOEREIS0O28 T £EOTIRERECHITDHZERE DI SMUEZRLTOET,
FHAOZAL(SH U TERIRMHMAH 2R TEDN LVBRRTREZRIEITINENDDFT .

1.5

1.4

1.3

1.2
g 1.1
R
LN
L 1.0 [
g 0.9

0.8

0.7

0.6

0.4 0.5

o fERE o thfth2ED —REEE
st
K E’?gjﬁgw
stz !
g
................................................ ?ij b e ..-.iﬁ.
i -»
EBEEZEED
g
EEFOiR/RL
0.6 0.7 0.8 0.9 1.0 1.1

IERER (15m%LL _£65m%Kim)

HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)



ST EETRE | EERRAEEI B DEF Rl

ZREFEBNOEREREOIIME ENTNOMEER DRSS Z B EL TOET,
FICRMRCEVWTREREER O L MilsERO7 VAR R TEUIN DR RN RECELBOTVINZIRIE I DM ENHDET

=E {AER- \.
- -

B EmERRKR =25 164 248
N+ JfEbR TE'J_.%FE 120
3 SRR [Si=hl 40 40 80
85T 0 224 124 100 0 448

© 2026 Mapbox © OpenStreetiMap

XHEAOES(F. EFEEE—EONo[CHIHLTVET

L [ SH6FERRKLEERES ] (EE5EE)



A ERE | ERMEDIEERRO

ZRERENOEFRHEEDIEEIRRZRLUTVET , BEHREEEZEOEZREBENME TV N 2R TEE T,
REIOANEVPER L T ZRERBEOERIRFMAH DT RN R AR TEET,

iﬂ’.ﬁﬁlﬁ?ﬁ Q&ﬁiﬂ&% SEEH -
I

=E5MER 210 BUCIE PSC TE12IR
VZFJan: 120 <R 3
3 iRk 80 3720

s

[fEREEOBHZIERR (24) (BREZEBEEEREEEE) SH7E1R1RRE] (BithARER)
[EEFHEE S7ESREL665]

[igEES BRI —8 Si6HE9A 18”SR] (BEHEE)

[ /-REBRR—E DH7F4A18R7E] (BESEE)

[EEHSRE—E S6E4R18RE] (BESEE)

[AERBTFERL Y ——8 DH6F4H18IRE] (BEEHEE)

[WAZEEEIRRE—ER DI7FE4818RE] (BE5EE)

[—RBz2ERt> 45— (PSC) —E SREHAR] : 2025/4/1~2026/3/31] (—A%HEIEA BARRMZAD S ) 2026 © NIHONKEIEI Co.,Ltd.

[—RBzERt> 45— (PSC) O7—& FREHAM : 2025/4/1~2026/3/311 (—A%*EEN BARNZAhZ:

7/



D/ R A o B

M oD R SR BE R % . EEIREIR O a2 B i e 5 P 5
IR I
< Rl X
WA N 5 M i

2E - PP EMRERE & Oy o, Mo ftighihEic kT 2 AR Y 2I8ET 5,
BETMAP IR e &2 # T 2. ERERODRE L e L DR 25l % .

— TR E R IE T A B Hi IR PR o RS —




BEHE | AO105 ABRDERMEIZ - RREX

#HHERFREAZTREREE D, A105 ABEDOERKEREEERREZ LEELTVET .
ZELDEREFEEORREN'Z WMEE(ICE. ERERIMDEL TS RIEEEN®HDFT .
ZBFTMP RVSEF MDD DITEDHERNEREL RO TV EIREENHDE T,

ERRHEBIEN

ol _ LR
Kig 4.4 89.8
itHrE 4.0 93.1
2] 4.9 58.1

BTT 4.9 67.2
i 2.6 73.0
iinl 2.6 79.3
AT 6.6 100.5

HEE 4.1 81.2
gk 6.5 84.2

i [SMSEERHER (590 BE) A (FLHHE)
 [SHREEBAE] (BIHEERER)

— RS R ER

660.9

675.8

579.5

590.5

586.6

635.8

668.4

634.5

704.4

BB

190.7

94.2

174.3

120.6

106.4

218.4

172.0

215.0

330.6



BEHE | AD10BABEDERESFEBDLEE

#HERFEAOREZRB(CH TS, AO10A AHILHOEEESEE LU TVET.
MBS AROEFRIEFE(CREN RN R, ERESEOHEERNMTIRCSVTHEREA O TORVNMERLET .

ERTER _ AEATE _ SEHIEPEX _ PT-OT-ST#X

PN 385.9 901.6 52.0 95.0

b 428.2 900.9 43.2 125.9

FEg 189.5 755.0 33.8 129.7
BT 268.9 749.4 36.1 94.2

s 204.8 661.4 29.9 77.3

Rt 255.7 1013.4 35.7 86.3

b 238.3 790.0 37.6 5.9
R 319.2 844.4 40.8 106.1

2 330.8 948.3 45.3 144.3

Wl [SAISEERER (BRE-20R8) A (E£5EE)

 [SHEERAS | (BEAHEE) 2026 © NIHONKEIEI Co.td. 10



HBHE | #HERRA0OERE O EMREIER

#HERFEAO REZRBECH TS, AO105 ASHIDDOEEEZ LEELTOET,
EEMRIEIERE. BEORHAFOBES A EMOFIHFORMTZREL, EEOREREEBERHIIEMDOY/NT—%
LB T BiEEERDET .

400

373
300
262 260 256
218 218 (=AM ER i
——————————————————————————————————————————————————————————— ---217.68Ek
----------------------------------------------------------- - B SE
179.3K'E
100
0
KiE StAra H&E BET JEAER iinld

L [EAMRIEEEREET -5 (BH6FIANKIR) | (BE5HEE)



H#hERTIR B DEMREIRIR

ERMRE Bz mOEhEFIRLLERL TVET.
HHEAT R A TERMBNREL TVSIHE . S ERE TOERMERELEERIREEL DT,
S EFEELNOBMEZH CRIEZ I INENHDFT .

400

300
260 AN EERERT R

256 266.980 £

EERPAMEREDERTIR

228.05KiE
200

100

o
.|

RRERATEARGNERBRE RS ERERARAELHERELEELHMLUE=ZREHRTFTHFLUUNEXRERNRE &

REMUEBSERBFIBREAREMIERED RERABABERNLBAOBEETSERFLFBEMRERARF

HHREREEEFEEULREEEEEBEEBEBEBEEBESEE ) EEEEEEEREEEE S BEBE BB BBB B S
2 g2 B

L [EAMRIEEEREET -5 (BH6FIANKIR) | (BE5HEE) 12



AP EERTE | SRR ERDEX

HZERED6S5mR LA 108 ABIDOEEME %
HUB AT BL TV S8R e SR TEE T,

x5

ARER

CAEEES

MR AR IR
TEIREEAIRY
SHEARRRE (BB
B

FoierE PR
FEERRPIR (FCEEIAAY)
IM&RPIFY

TUIF-#

U FRL

TRRZYEPIRY

LA

MFIRaRS A

(DRI ESM
FLERSMY
[ERESMY
SHILSRS (BRI
hRERE

HIF35t43

RRiersES M

B

R

65m AN
1073 NS I=DERTEL
156.2 86.5
6 9.9
36 19.1
18 22.6
6 8
6 8.3
0 8.4
6 4.2
0 0.3
0 2.7
0 0.9
12 18.1
0 3
0 4.6
3.3
0.1
30 8.2
24 11.2
0 0.6
6 10.6
66.1 31.8
0 4.5

i (A6 EERT - s AT - FFIRHEET ] (BESBE)

 [SH2EFEER

AE] RBARETR)

2EFIEDE

ED w2

69.6
-3.9
17
-4.5
-2
-2.2
-8.4
1.8
-0.3
-2.7
-0.9
-6.1
-3
-4.6
-3.3
-0.1
21.8
12.9
-0.6
-4.6
34.2
-4.5

+80% |
a39% [k
+89% |
420% |
425% |
a27% [

+42%

+267% |
+115% |
a44% §
+107% |

IR
A

BR#Y - E&-
KE-EB

FERERY

EdaER

i ERES
BRER

UNEY
At

zoft
st

2RI THEE L TWETY,

. NS

INE 91~ﬂ
EEIRARY
ER
s AR
BRA
HE2ULAISR
BER
EEI
FRERAY
B
Erhagst
NERET R
RIEES A
BRPRIRERY

UNEUFT—2a> Ry

FRtHA)

1DEARY

ZOfth
st

65 EAD
105 ABEDES SEPHLOE
EE-2E| #a

]

30
6

o o o

18
12

o O oo o

12

o o

12

30
504.6

25.2
1.2
16
0.7
2.9
19.2
13.3
14.2
1.8
14.6
5.5
1.3
10.3
3.2
0.9
4.4
23.8
1.2
36.7
463.3

2026 ©

4.9 +19%
4.8 +400%
-16 -
-0.7 -
-2.9 -
-1.2 A6%
-1.3 A9%

8.2 ass%lk

-1.8 -

8.6 Aa59%f

-5.5 -
-1.3 -

1.7 +16%
-3.2 -
-0.9 -
-4.4 -

-11.8
-1.2 -

6.7 a18% |

41.2 +9%

> NIHONKEIEI Co.,Ltd.

13



A ERE | AR U SRRADHE (—iRAK)

S ERE DO—AYRIKICHIT D, SZEERBOHERZRLTVET,
ABREBEHNRIDL TV, Fo. ENMTIERBHOREMRECL 200N ZH#EEELET .
A BEE OB CEDE TRARENED U TVSD RARFIASMETUTOBWNMERLET

%2013 % EH(100%) LTSN R —r— R %L ABtBER —a=EHEREHZ  —a—REAF AR

120%

110%

100%

90%

80%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013%LL
JRRER 306 306 306 306 306 306 306 306 306 306 306 +0.0%
AREEE (ANH) 248 262 248 253 246 243 243 213 219 212 215 A13.3%
FERBEE (B) 17.7 18.8 19.0 19.4 18.8 18.3 18.2 18.3 19.9 20.8 19.0 +7.3%
FRFMAE (%) 81.2 85.7 80.9 82.5 80.5 79.3 79.4 69.7 71.6 69.3 70.3 A13.4%

s Dbk (BE5EE)

14



A ERE | ARSIV ZREEADHE (RERK)

S EREOFERIKNCHITD. ZEEBOHERZRLTVET,

%201 3FAE#(100%) LIRS0 LR —tr— SRR AN AREEL == FIIETEEN —te=RRFIE
120%

110%

100%

90%

80%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 20134tk
TRPREL 100 100 100 100 100 100 100 100 100 100 100 +0.0%
ABBER (A/8) 84 89 88 89 89 93 89 84 91 85 85 +1.2%
TEREL (B) 127.6 122.3 131.8 134.0 125.7 135.8 117.8 116.1 116.8 106 121.6 A4.7%
RARFIAZER (%) 83.6 89.1 87.7 88.8 89.4 93.4 88.6 83.9 90.6 85.2 85.4 +2.2%

i [RBRIRE | (TAESEE) 15



A ERRE | AR U RSRRIADHR (—ik+HE)

L EREO—ARREERRKICE TS ZEEBOHERZRLTVET,

X2013FAEHE(100%)ELITBANE(LE —d—JRRER ABEBEL —=TRARA AR
110%

100%

90%

80%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 20134FLtE
JRPREL 406 406 406 406 406 406 406 406 406 406 406 +0.0%
AbREEZ (AH) 332 351 336 342 335 336 332 297 310 297 300 A9.6%
FRARFIAZR (%) 81.8 86.5 82.8 84.2 82.5 82.8 81.8 73.2 76.4 73.2 73.9 A9.7%

L RIS ] (EAESE) 16



BHE | #HEMFRNOEREIDAREENEFIIERB L

HEMREADZREFRE LD, AFEEROHBEFEIERBBOE(EZRLTVET,
HERFREAOEBEOERE L LRI HET. FERBOMERZHE TESEI.

ABB B (HE)

20184

EI9ERB

| 2013%F | 2023% | 2013F | 2023% |

ESEd 1,275,347 1,246,867 A2.2% 1,123,654  A11.9% 30.6 27.8 A9.2% 26.3 A14.1%
BEE 11,630 11,657 +0.2% 10,366 A10.9% 26.9 25.3 A5.9% 23.00 A14.5%
WAV 3,376 3,191 A5.5% 2,719  A19.5% 23.8 23.1 A2.9% 20.8 A12.6%
yiifea] 2,375 2,404 +1.2% 2,246 A5.4% 24.0 21.6/ A10.0% 19.1 A20.4%
& 1,337 1,350 +1.0% 1,220 A8.8% 47.2 44.7 A5.3% 42.9 A9.1%
BT 2,216 2,307 +4.1% 2,050 A7.5% 36.6 31.5| A13.9% 29.31 A19.9%
AR 956 1,038 +8.6% 897 A6.2% 27.2 26.9 Al1.1% 24.2, A11.0%
yiB|d 1,038 1,031 A0.7% 927/ A10.7% 19.4 18.7 A3.6% 16.8 A13.4%
i) 332 336 +1.2% 306 A7.8% 22.7 24.2 +6.6% 24.9 +9.7%

s Dbk (BE5EE)

2026 © NIHONKEIEI Co.,Ltd.

17



AEERE | EREEIRIREHO

S ERENOEFERE DI E 2z LB L TVETY,
BIRFDEBRERECI LT BUIRIREACELBOTVSNMERRLET .

R

=5 R 46.7 176.4 13.1 24.0 11.0 310.3
2 X¥ b 11.0 9 48.5 28.1 32.0 2.0 130.1
3 SRkt 9.4 7 51.5 18.2 30.1 2.2 123.2
#E 67.1 47 276.4 59.4 86.1 15.2 563.6

8 [DAI6FEERARKREIRS | (BE5EE)

2026 ©

> NIHONKEIEI Co.,Ltd.

18



AP X1 | FRERHEEERI DRI DHERS & TR PREX

SE2AB TR XIDIRARIEEER DRI DHERSE . 2025F DAETRAREZRLTVET .
TRRENEIRDIERSIEVT TR BRREC L DIBIRN® . M BIRIRERE DZEZARFELE T .

SERMEH - QNP LBVSEERMERIOHER . EHERNMRVSSFIHEEDENERELL TEITANE T,

(FR)
600
488
500
448 448
410 406 406 406 406
390
400
224 18

2024 2025£|E
224 224

224 224 260 224 224
270 =SESMHR
SU4EA
200 120 146
164 ,
124 124 [EHEHA
82 82 82 82
40 40 1€ 4HA
100
a5t
100 100 100 100 100 100 100 100 100 112
0

2015 2018 2019 2020 2021 2022 2023 2024 2025 2025
ES eS| ES eSS ES eSS eSS eSS Ridg wEH

HEE : THURERAER HUSBIORARKEFORASE (RH6FEE) | (EE5EE)

224
124
100
448

A18
114 +110
146 A22
112 Al12
390 +58

19



AP EERRE | FRPRHEEER! - BERTEY B D EF Rl R PR X

(BFRIyREREN)
600
500
40 448
60
400 100
40
84
300 124
60
200 164
100 224
0
® ® ® ® ® o =
g g & & B B 20244
i} o i} g o g o
ﬁ ?;\: M+EH & ﬁ N 1S 4HA
I I [EHEHA
=SU4HA
SES4HEA

P [SHGERRAMARRS | (S455E) 20



AP EERTE | A Bed Bl s Ry
(BRDH/ ABREBARBCEDHEENFR)

S ERRE DA B O HRAREE ZEIEL TOET,
ENTNOTRREEE(OBU AR ORREN S VMEER TEE T,

(BLLFRERER)
60 207
200
26 86
150
40
100 36 40
45
50
81
0
< n — __.g — o
iy iy iy 1 i
< Iy <
= S " < S
| | I3 . £
B ® o B |
‘ ‘ 2 & 128
= = v
b
5 i ZUEHIA

EESEER : HCU. #1582, PICU. GCU. NICU. ICU, SCU
SIERRA - SR NS TR, SRR (71, 1001) | SR
SRR : EhiEf—i%. — SR, EfRER (131) . SE—R
st [T AR | () CHERA : EHERAY) | sy T, g EmER, HEHRE)\ 21
ST = e e BIEE s By 7. BES. EESEHE. BHRESE



HBEIR | ZIRERERD1BFIIAREEE

X, #BEFERORERECH1TD 1B FHARZBERORLEADIRTEZRLTVET,
BRTE. SEREICHSIIDICDADZFERO1BFHARBEROREAZRLTVET,

ARBEH(E : FA/H)| .
- I -/ S
0

2.9 I RRZGE 0 0
I ¥h&EM 0 0.1 AQ.1
i - NV A 0 0 0
vV iEH 0 0.1 AO0.1
- L3 VI R 0 0.1 AQ0.1
Rz VI BB 0 0 0
1.3 i § 0 0 0
X fER% 0 0.1 AQ.1
_ 2.0 B MEEPATEMD X 0qogRss 0.1 0.1 0
BT 50 B (PR X 1 H{bas 0 0 0
X1 RZi§ 0 0 0
X1 AFEE 0 0 0
i - . XV ESRRES 0 0 0
1.2 XV W3R, 2% 0 0 0
X VI JEERR 0 0 0
- 1.0 XVI SEREH 0 0 0
i XV fEE4R, #51% 0 0 0
t XIX 1815, t& 0.1 0.1 0
XX 1 {REY—EX 0 0 0
- K= XX 1 HHENA 0 0 0
0.5 HeER 0.2 0.6 A0.4
(FA)
0 1 2 3 4
1B AREE

i [SHSERERE (ZEHHE) 22



BHE | ZXREREROFRHBAIRG (DPCEHIZN)

B RPN (1)

K

32.4

pi[Ea]

28.5

pES . >t
AL - 7
- | =5

#aEt

127.0

0 50 100

L [SHISEEDPCEAOHEHRCHIABENRITBERE] (BEFHEZ)

1§o (F)

BEMEM (FH)

mSEiER (%)

110.9

114.5

102.3

0

50

100 150 (%)

2026 © NIHONKEIEI Co.,Ltd.

23



AEERE | BEREANRROFEEWE (DPCEHZI)

HIEATREARNO IR ERECH T DDPCIEFIZADTRE A DR ZRLTVE T,

m EEHLBEARTES (4F) BEEAM (1) FEAEER (%)
2018FE 60.8
5.4
2019FE 59.8
5.2

20205E 57.0
4.3
2021€E 55.5
4.3
20225E 53.5
4.2
S 202020 R
=3 4.8 55.3
0 1 2 3 4 5 6 (FH) o 50 100 150 (%)

HE8 . [DPCEADFEHNICRSRAENRREERE]] (BEHBHE) 24



P ERRE | MDCRLRREREHNDHE (DPCRRDH)

A, SEEBODPCHSRIEETCHIIDIREERELROHERZRLTVET,
A& MDCRIDIRFE BB EZRL TVET,

IRfREBEE : S5t BfREEE : MDCHI
(N)

3,500 MDC&
MDCO1 7%

3,000 - 2,860 MDCO02 BRRIFR

2,700 MDCO03 E&IRIERIFR

MDC04 %2854

2,500 2,328 MDCOS5 B3R

2083 2045 5016 MDCO6 SH{L285%, AR - BB - FEHE

2,000 ! MDCO7 fEt&%
MDCO8 RZi§ - R T 4B
MDCO9 35

1,500 MDC10 P53iih- 558 - 14351
MDC11 B -BRFRUB MBI F
MDC12 A 0B3s 5 R U S - RAEIEIRS

1,000 MDC13 MK - I35 - i
MDC14 $i4)2. SR M2
MDC15 /Mg

500 MDC16 55 - 25 - 155
MDC17 1&f#
MDC18 Z0(ft
0 s
2018 2019 2020 2021 2022 2023 (FEE)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

221 197 151 172 160 164
0 0 1 0 0 1
100 76 38 38 41 38
468 411 182 216 255 377
334 307 278 264 285 338
747 767 586 565 512 524
88 62 53 50 36 63
51 36 24 19 16 21
5 4 3 5 3 5
86 66 46 45 70 87
116 180 198 191 210 207
119 105 118 82 68 66
58 55 33 38 53 37
71 53 61 52 31 28
19 7 5 6 11 13
323 323 263 256 224 302
6 8 2 4 2 3
48 43 41 42 42 54
2,860/ 2,700/ 2,083| 2,045 2,019/ 2,328

#eE
2023-

2018
A25.8%

A62.0%
A19.4%
1.2%
A29.9%
A28.4%
A58.8%
0.0%
1.2%
78.4%
A44.5%
A36.2%
A60.6%
A31.6%
A6.5%
A50.0%

12.5%
A18.6%

20234F
i 15754

7.0%
0.0%
1.6%
16.2%
14.5%
22.5%
2.7%
0.9%
0.2%
3.7%
8.9%
2.8%
1.6%
1.2%
0.6%
13.0%
0.1%
2.3%
100.0%

25



AEERE | MDCRRBREREHROHE (LERESHERS

)

X S EREODPCHSRIFT - HRE R CH T DIRE

A& MDCRIDIRFE BB EZRL TVET,

BB EE : MDCHI

(N)
3,500
3,260
3,111
3,000
2,636
2,500 2424 5 363
2,262
2,000
1,500
1,000
500
0
2018 2019 2020 2021 2022 2023 ()

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

MDC##5

MDCO1 ###%5%

MDCO2 BRR R

MDC03 BE&MmMERI %

MDCO04 MR35

MDCO5 {&iRez%

MDCO6 SH1L88%%, FiE - AEE - B
MDCO7 fiB1&%R

MDCO8 RZFE - 57 T #E#:

MDC09 3=

MDC10 P53« K2 - 134

MDC11 B -ibRRRUB ML IEZR R
MDC12 i445iEss R UEES A - REITIRD %
MDC13 MR - &35 - st
MDC14 374 IR, XIS
MDC15 /N8

MDC16 #M5 - 245 - s

MDC17 ¥&#4#

MDC18 Z0fth

RET

i

=3

e

A

R BB OHERZRUTVET,

2018

255

112
544
368
850
123

65

87
141
119

61

71

20
380

51
3,260

221

87
483
330
891

94

52

85
204
106

57

53

374

52
3,111

166

55
225
302
698

83

43

58
217
118
34
61

308

43
2,424

184

49
264
282
685

62

36

60
215
83
41
52

288

45
2,363

169

47
297
299
609

43

26

78
224
68
60
31
12
248

a4
2,262

171

48
444
359
622

77

37

97
223
66
41
28
14
332

65
2,636

2023
2018
A32.9%

A57.1%
A18.4%
A2.4%
A26.8%
A37.4%
A43.1%
20.0%
11.5%
58.2%
A44.5%
A32.8%
A60.6%
A30.0%
A12.6%
A37.5%

27.5%
A19.1%

pLopk::2
HBAkLE

6.5%
0.0%
1.8%

16.8%
13.6%
23.6%
2.9%
1.4%
0.2%
3.7%
8.5%
2.5%
1.6%
1.1%
0.5%
12.6%
0.2%
2.5%
100.0%

26



3/ EHHEORACHE R

AOHES: & R S Lo, [EROER - NHEEE L KIS 5,
BRI o 1 Rl A
Abi - Sk - fEEO BT

20404 LU D T 5254

ko BER ORI BHEMED LR L. BRI 5 1) 5 & 5T 5,
FEOWING A2 2 E 2. BAEEEN S EREIRRLS) & M3 5 72 0 DIEREER L ¥ 5.

— TR E R IE T A B Hi IR PR o RS —




P ERTE | ACH#ES

2050FF TO AT 2 RLTVET

ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

" SEBRRABID AR

50,000

46,377

43,409

45,000

40,374

40,000

37,326

34,240

35,000

31,196

28,228

30,000

Ad

25,000

20,000

15,000

10,000

5,000

20204 2025 20304 20354 20404 20454 20504
HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

FinX DDA OIERHR

20%

10%

0%

-10%

-20%

e

-30%
-40%
-50%
-60%

-70%
20204 20254 20304 20354 20404 20454 20504

==/ A0 0.0% -16.5% -29.9% -40.0% -46.2% -52.1% -58.4%
—e—4EFHmAL 0.0% -8.8% -17.5% -26.0% -36.1% -44.3% -51.2%
—o—mifistinE 0.0% -11.9% -20.0% -24.8% -24.6% -28.7% -39.2%
——HisihE 0.0% 10.8% 15.4% 14.5% 11.1% 6.4% 5.0%

2026 © NIHONKEIEI Co.,Ltd. 28



A ERE | SE{bDiRiR

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

" SRR A (1L B (OB S S
30,000
25,000
20,000
15,000
10,000 24,657 8318 5 476 9,883 50336 10288 10,207 9,905
, ’ 18,246
15,759
0
20204 20254 20304 20354 20404
. 1.47 — . .
50% bR EIREHAKDEIE
45%
B
S
&
I
40%

36.1%

35%
20204 20254 20304

HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

20354

20404

9,487

20454

13,746

20454

9,361

20504

12,042

50.0%

—t— S L

et A=t =]

0.85

20504

SEFRAO
m BIESEEE
ZHSiE
1.5
1.4 -
_<
1.3 &
&
1.2 ﬁ
S
1.1 I
z
i
1.0 g
=<
0.9 gg
iz
0.8



P ERRE | 1B FI9EREL

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

(A/B) w (A/B) ﬂ*ﬁ%ﬁ@#§+
600 3,000
2,653
2,566
478
500 ; 2,500 170 2317
9 144
. 61 434
79 112 2,015
400 2,000 1,858
68 99 ’
£ 73 .
i L A 85
i 91 i
& o FEpAO
i o i EFEEIRA
M 300 M 1,500 » AEEFEHAD
IS E
n SIS
399
200 1,000
359
o EE
300
100 500
0 0 .
2020 2025 2030 2035 2040 2045 2050 (%F) 2020 2025 2030 2035 2040 2045 2050 ()
HE [ EAROHUSFIIGRMEET AL SF15(2023)FH#ET] (ENIHRE - ACORBIREARFN) SLUTHIISERERE] (BESBEE) ZHAVTHET
X SRR JHRE T B 06 0% R 2026 © NIHONKEIEI Co.Ltd. 30



AEERE | ZREOLLR

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

(A/B) ARESEEMOHEST (A/B) NEEBEHOHEST
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HTEERE | ICDRIO AR E St

REBRID A BB OS2 RUTVET,

ICD#%| 20204F M 20304 M 20404 | 20454 | 20504

I RGNV EFERIE

I ¥ <igs> 56 56 55 53 51 48 45
I MRREMEEOREBICREHIEDRE 2 2 2 2 2 2 2
N A, RERUABIES 16 16 17 18 18 17 16
V ERRTBORE 58 57 55 53 50 47 44
VI #HEROKS 55 56 56 56 55 52 49
VI BRRUMIERORE 4 4 4 4 4 4 3
VIl BERUFARSEROEER 1 1 1 1 1 0 0
X fERERROES 82 84 86 88 87 83 80
X DFIREFROZE 40 42 43 45 45 43 41
X1 HELBEROKEE 25 25 25 25 25 23 22
X1 KERUE THEBORSE 8 8 8 8 8 8 7
X FHEERRUESEHBORES 27 28 28 28 27 26 25
XNV BIREEIERROKE 19 19 20 20 20 19 18
XV §HE, SHRCECSK 4 4 3 3 3 2
X VI BIEHICRAEURIE 2 1 1 1 1
XVI FER&ER, BREAVREBHES 2 2 1 1

XVIl fE4R, #RRUERBERRFTR - RERER R THCOBEINLZVE0 6 6 6 6 6 6 6
XIX 85, PERUZOMOIEORE 55 57 58 60 60 57 54
XX 1 ERREICREZREFIERRMREY —E20FA 1 1 1 1 1 1 1
XX $FKEHAI-K 8 9 9 10 10 9 9
HE 478 485 489 494 482 457 434

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XRERFEHEFROEOZEA



HIFEREE | ICDBIDA REE USRS

r:u\guo)l :u\%yyw'l_};ﬁj:ﬁn-l-@i Imz&ﬂ_\btb\ig—o

S e o e v e e

1 BEMERUZERIE 4.1%  6.3%  9.2%
I #is <igs> 56 -0.1% -1.6%  -4.8%
I MRRMNEMARORELNICREHEABOIEE 2 0.6% -0.7% -4.3%
N P, RERUHASIEE 16 3.3%  6.7% 13.0%
V HEERUITBIORE 58 -2.0% -4.5% -8.0%
VI FHEROEE 55 2.3% 2.8%  2.4%
VI BRRUARESROEE 4 -2.0% -5.3% -10.4%
VI BRUFAREORE 1  -5.8% -8.4% -11.8%
X fBRERROKR 8 31% 55% 8.0%
X IFIRZBEROKE 40 3.9% 7.7% 13.6%
X 1 SHIESROEKE 25 -0.1% -0.3% 0.9%
X I RERUKTHEEOES 8 2.5% 5.0% 8.5%
X FHEtERRUESHEEORE 27 1.3% 2.2% 3.3%
XNV BIREEIERROKE 19  3.6% 6.2%  9.3%
XV IR, DRRGEDSK 4 -14.6% -25.4% -33.9%
X VI FEEERAICREAE LIRS 2 -22.1% -30.4% -36.9%
XVI EREF, ERRUREHRE 2 -15.6% -26.6% -35.2%
XVI fEIR, BHRRURHERARATR - REARER CCHEINBLED 6 27% 47%  6.6%
XIX 1818, PERUZOMOINEDEE 55 3.0% 56%  9.2%
XX 1 RERRECHEZREITERNVREY —EX0FIA 1 -23% -2.3% -0.3%
XX I HHENAEI-R 8 53% 9.7% 16.4%
oy 478  1.4%  2.2%  3.2%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER

6.9%
-8.4%
-8.1%
12.7%

-12.8%
-0.6%
-13.7%
-15.6%
6.6%
12.8%
-1.3%
7.3%
0.8%
7.6%
-41.4%
-44.1%
-42.0%
5.7%
8.1%
-2.6%
16.0%
0.8%

1.3% -2.3%
-13.8% -19.0%
-13.4% -17.8%
7.9%  3.5%
-18.5% -24.6%
-5.7% -10.1%
-18.7% -24.7%
-20.6% -27.7%
1.8%  -2.7%
7.6%  3.6%
-6.6% -11.9%
2.5%  -2.4%
-4.5%  -9.8%
2.3% -1.8%
-48.7%  -56.2%
-51.4% -58.9%
-48.7% -55.2%
1.5%  -3.3%
3.3% -1.4%
-8.1% -13.3%
11.0%  7.5%
-4.3%  -9.2%
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AP ERRE | ICDBI DA R EEEHEET

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 20204 M 20304 M 20404F | 20454 | 20504

I RGNV EFERIE

I $TeE <iEs> 103 102 99 94 88 82 77
I MRRMEMAROERBL N REEABOIEE 11 10 10 e 9 8 8
N A, RERUABHEE 186 183 177 167 159 148 137
V ERMTBORE 90 84 78 72 66 60 54
VI FEROEKE 63 63 62 61 59 55 52
VI BRRUESEROKE 126 120 115 109 101 94 86
VI ERUFFZREORE 23 21 20 19 17 16 14
X fBERERROKR 381 385 383 372 358 337 317
X IPIRERROKEE 175 iL515 140 127 115 104 92
X1 HEBROKE 416 397 375 348 321 295 269
X1 KERUE THEEORE 74 67 62 57 52

X FHBERRUESERORS 309 309 302 289 275

XNV BIREEIERROKE 106 103 98 92 86

XV WK, DIRRUECL 3 3 2

X VI EEHACFEURIE 2 2 1 1 1
XVI JeXR&EE, BERUREBHER 4 4 3 3 3

XVIl fER, #ERRUERBERRFTR - RERER R THCOBENLZVED 36 35 33 31 29

XIX 1815, PERUZOMONEDEE 9% 92 86 80 74

XX 1 RERECHEERXEIERRREY - C20OFF 397 382 364 340 318

XX I HHENAI-R 12 11 11 10 9

1 2,654 2,566 2,458 2,317 2,174 2,015 1,858

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



HIFEEEE | ICDBI O REEHEUIGRER

f_,u\)DJU @gi“%:u\%y&@'l_}%}ﬁn-r@i /)_EI*’EZRL/_C L\ia_o

S e o e v v e

I RERENRUEERE

I #aE <iEs> 103
M MiEREMEROERBLCREEEDEE 11
NV A, RERUREYRE 186
V EERERMTEIORES 90
VI HIRR0KRE 63
VI BRRUMIERROERRE 126
VI BERUVAIRZEROEE 23
X fEIREZRFRDIEE 381
X MIRERROEE 175
X1 HitERorS a6
X1 RENUETHEBORSE 74
XTI FHEEREVESHEBORE 309
XV BIRE4TEZRROEE 106
XV R, DiRRUECL 3
XVI FEEHCRAEUREE 2
XVI 5&REH, BEEAVREBHARES 4
XVI fER, BURARUERBERKTR - 2ERBEMR THCOEEINZVED 36
XIX 1818, hBRUZOMOINERDEIE 96
XX 1 BRIRRECHEEZREFIERMRMREY -EXDFIA 397
XX I $BEMAI-R 12
e 2,654

-6.6%
-1.1%
-3.1%
-2.0%
-6.0%
-0.7%
-4.0%
-5.6%
1.0%
-11.0%
-4.5%
-9.0%
-0.2%
-3.2%
-14.5%
-19.4%
-12.2%
-4.2%
-4.6%
-3.7%
-6.2%
-3.3%

-13.0%
-3.9%
-7.3%
-5.2%

-12.6%
-1.9%
-8.3%

-10.9%

0.4%

-19.7%
-9.9%

-15.9%
-2.3%
-7.7%

-25.1%

-29.9%

-21.9%
-8.5%

-10.4%
-8.3%

-11.8%
-7.4%

-19.6%

-9.3%
-11.3%
-10.2%
-19.3%

-3.4%
-13.5%
-17.2%

-2.4%
-27.4%
-16.4%
-22.3%

-6.5%
-13.3%
-33.5%
-37.9%
-30.4%
-13.1%
-16.4%
-14.3%
-17.1%
-12.7%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

-25.4%
-14.6%
-16.9%
-14.9%
-26.4%

-6.8%
-19.2%
-23.2%

-6.1%
-34.1%
-22.7%
-29.2%
-11.1%
-19.1%
-41.0%
-44.7%
-38.1%
-18.9%
-22.5%
-19.8%
-24.0%
-18.1%

-31.4% -37.8%
-20.5% -25.9%
-23.2% -28.3%
-20.5% -26.7%
-33.0% -39.5%
-12.1% -17.6%
-25.3% -31.6%
-29.5% -36.2%
-11.4% -16.6%
-40.6% -47.0%
-29.1% -35.4%
-36.0% -42.6%
-16.7% -22.3%
-25.3% -30.9%

45.4%  -56.0%
S15% -58.6%

-45.2% -51.4%
-25.2% -31.5%
-28.7% -34.4%
-25.9% -31.7%
-31.4% -38.0%
-24.1% -30.0%
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fEROF R DLV IERERSHMV T2 RIAHTY,
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8% i ERE | DPCAEAIEE T A IR DTS
(2016~20234FEICDPCIZSHLI5%ER)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

=@ - DPCAEBIFER EIGABTHAR] et HEEHIENDPCEEEL

+20%

+10%

+0%

A10%

A20%

A30%

A40%

20165FE 2017FE 2018FE 2019FE 2020FE 2021FE 20224FE 2023FE

IERIR L 1 1 1 1 1 1 1 1
DPCHEBI4ES 2,738 2,810 2,860 2,700 2,083 2,045 2,019 2,328
(2016%Etk) - +2.6% +4.5% A1.4% A23.9% A25.3% A26.3% A15.0%
e A BERARS 12.7 12.5 12.0 12.3 11.8 12.2 13.7 13.7
(2016£tLk) - A1.5% A5.7% A3.4% A7.6% A4.2% +7.5% +7.4%
HEETIENDPCEEEY 34,835 35,205 34,317 33,175 24,489 24,922 27,609 31,812
(2016%LL) - +1.1% A1.5% A4.8% A29.7% A28.5% A20.7% A8.7%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE



2% : iifEERE | DPCAEFIEE TI9 A BRI E D#EE
(275 : HRERRESD)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

= - DPCEEI{4%R TG ABTHAR]  ——te— HEETHEARDPCEEE R

+10%

+0%

A10%

A20%

A30%

A40%

20165%EE 2017FE 2018F%E 20195E 20205FE 2021FE 20224FE 2023FE

JTERIFPTER 3 3 3 3 3 3 3 3
DPCREAIH42R 3,237 3,252 3,260 3,111 2,424 2,363 2,262 2,636
(2016%Etk) - +0.5% +0.7% A3.9% A25.1% A27.0% A30.1% A18.6%
e A BERARS 12.7 12.6 12.0 12.0 11.7 11.8 13.3 13.1
(20164ELL) - A1.0% A5.1% A5.5% A8.1% A7.1% +4.6% +3.4%
HEETIENDPCEEEY 41,083 40,874 39,280 37,305 28,275 27,870 30,015 34,592
(2016%EtL) - A0.5% A4.4% A9.2% A31.2% A32.2% A26.9% A15.8%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE



2% : HhEaFRBIDPCZIERDOIFIIARBAHDHEE (2016~2023FE)

‘:EEBJ:U“%BJEF BoFEI A BEOHERZRLTVET .
ETOEER R TERBHNEREEINTED. SEBOBERIRFOFZE TRIBL CUVKIENRATFNFT.

Z{ex (X
e AR 206K 201963 202395 g s ' AR 201688 0188 289 s s
==

2EET 12.43 12.05 11.72 A3.0% A5.7% 12.58 12.10 11.78 A3.8% A6.3%
1 dtimE 12.49 12.10 11.67 A3.1% A6.5% 25 HEE 12.51 12.01 11.53 A4.0% A7.8%
2 |BRE 13.82 13.23 13.26 A4.3% A4.0% | 26 REDAT 12.16 11.71 11.22 A3.7% A7.8%
3 |EFE 12.87 12.48 12.25 A3.0% A4.8% 27 KBRKFF 12.22 11.77 11.41 A3.7% A6.7%
4 BB 12.42 11.72 11.41 A5.6% A8.2% | 28 HEER 11.95 11.54 11.47 A3.4% A4.0%
5 A= 12.89 12.53 12.15 A2.8% A5.7% |29 =RE 12.50 12.36 11.99 A1.1% A4.1%
6 ILEE 13.03 12.84 12.74 A1.5% A2.2% | 30 FOFRLIE 13.33 12.60 12.53 A5.5% A6.0%
7 |fEER 13.40 13.13 12.53 A2.0% A6.5% 31 BEE 13.01 12.35 12.29 A5.1% A5.5%
8 |ZE 12.45 12.21 11.78 A2.0% A54% 32 BiRE 12.67 12.00 11.66 A5.3% A8.0%
9 tHARE 12.90 12.79 12.48 A0.9% A3.3% 33 [ELE 12.15 12.03 11.50 A1.0% A5.3%
10 BEE 12.16 11.69 11.68 A3.9% A3.9% 34 LBE 12.36 12.15 11.36 A1.7% A8.1%
11 ‘BEE 12.49 12.19 11.98 A2.4% A41% | 35 [WAOE 13.50 12.99 12.73 A3.8% A5.7%
12 |FEER 12.19 12.01 12.07 A1.5% A1.0% 36 EBE 12.08 11.76 11.77 A2.6% A2.6%
13 |ERED 11.94 11.58 11.16 A3.0% A6.5% |37 BIE 12.79 12.41 12.06 A2.9% A5.7%
14 )18 11.70 11.25 11.25 A3.8% A3.9% 38 ZEEE 13.01 12.69 12.03 A2.5% A7.6%
15 RR 13.08 12.83 12.45 A1.9% A4.8% 39 SHIE 13.38 13.17 11.99 A1.6% A10.4%
16 =LE 12.31 12.03 11.70 A2.3% A49% 40 fEREE 12.79 12.52 12.13 A2.1% A5.2%
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