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592
172
44
65
31
252

64
5,577

241
139
550
833
1,484
177
45
31
121
685
163
48
55

205

95
5,066

264
178
622
887
1,669
197
44
36
102
718
185
80
70
20
203

83
5,504

379
177
697
830
1,527
248
55
37
110
638
170
52
73
28
227

70
5,438

358
188
695
807
1,550
239
56
44
165
629
155
48
54
22
251

62
5,489

2023-
2018
A14.6%

A9.6%
A1.1%
A10.2%
A6.5%
A3.5%
19.5%
A8.2%
91.3%
21.3%
A0.5%
A32.0%
A2.0%
A28.0%
A35.3%
24.9%
33.3%
A4.6%
A4.1%

20234F
i 15754

2.9%
6.5%
3.4%
12.7%
14.7%
28.2%
4.4%
1.0%
0.8%
3.0%
11.5%
2.8%
0.9%
1.0%
0.4%
4.6%
0.1%
1.1%
100.0%
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FAAERE | MDCAHLREEHBOHE (HLERSHERS

)

X S EREODPCHSRIFT - HRE R CH T DIRE

A& MDCRIDIRFE BB EZRL TVET,

BB EE : MDCHI

(N)
10,000
8,403
8,042 go013 o188
8,000 7,789
7,000
6,000
5,000
4,000
3,000
2,000
1,000
0
2018 2019 2020 2021 2022 2023 (fg)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

MDC##5

MDCO1 ###%5%

MDCO2 BRR R

MDC03 BE&MmMERI %

MDCO04 MFIR25 R

MDCO5 {&iRez%

MDCO6 SH1b88%%, FHiE - AEE - B
MDCO7 fiB1&%R

MDCO8 RZFE - 57 T #E#:

MDC09 3=

MDC10 53« K2 - 138

MDC11 B -ibRRRUB ML IEZR R
MDC12 i445iEss R UEES A - REITIRD %
MDC13 MR - &35 - st
MDC14 374 IR, XIS
MDC15 /N8

MDC16 #M5 - 245 -5

MDC17 ¥&#4#

MDC18 Z0fth

BET

i

=3

e

A

R BB OHERZRUTVET,

328
643
230

1,103
983

2,331
421
103

64
277
885
231

84

75

34
528

11

72

8,403

579
272
1,224
965
2,413
542
107
105
291
850
172
79

65

31
567
19

93
8,767

393 349

427
178
754
969
2,146
617
71
126
257
917
164
72
56

538

132
7,789

274

424
218
786
1,010
2,291
698
79
75
213
957
187
103
71
20
514
6
116

8,042

235
599
241
858
918
2,135
747
105
77
241
840
170
75
77
28
551

113
8,013

289
595
279
922
878
2,160
678
102
81
292
894
157
71

61

22
582
11
114
8,188

205, 203
2018
A11.9% 3.5%
A7.5% 7.3%
21.3% 3.4%
A16.4%| 11.3%
A10.7%| 10.7%
A7.3% 26.4%
61.0% 8.3%
A1.0% 1.2%
26.6% 1.0%
5.4% 3.6%
1.0%| 10.9%
A32.0%| 1.9%
A155%| 0.9%
A18.7%| 0.7%
A353%| 0.3%
10.2% 7.1%
0.0% 0.1%
58.3% 1.4%
A2.6% 100.0%
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FIFIEERRE | AOi#EST

2050FFTOANODFERMEETZRLTVET
ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

N FIRX DDA OHEFT SFIRX 5> BID A OISR
40%

140,000

130,710
’ 30%
124,158

117,052 20%

120,000
109,528
10%
101,621
100,000 93,751 0%
86,274
M -10%
80,000 b
.E[< -20%
-30%
60,000
13,416 0%
40,000 -50%
-60%
20204F 20254 20304 20354 20404 20454 20504
20,000 —— A 0.0% -13.5% -25.3% -32.5% -37.4% -42.4% -48.4%
—e—EEMAL 0.0% -6.9% -13.8% -21.6% -31.0% -38.5% -44.6%
7,786 —e—FiHASIAE  0.0% -16.7% -26.2% -27.8% -24.5% -27.2% -37.5%
0

Qe 14 HAES 1 [o) 0, 0, 0, [o) [o) [o)
20204 20254 20304 20354 20404 20454 20504 BESnE 0.0% 18.6% 26.5% 24.4% 19.4% 14.6% 14.9%

HEE - [EAOHUSFIFEET AO BFN5(2023)FHEET] (ESRE - AORIEHATTAT) 2026 © NIHONKEIEI Co.,Ltd. 28



FERERE | SintDIRiR

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

" HEERAOLEREOBRT
80,000
60,000
40,000
72,406

67,409
21,750 25,805 62,441 57514

56,780 27,052

20354

EitREFEHA DS

20,000
0
20208 20254 2030
1.68
45%
40%
B
=)
5
I
35%
33.1%
30%

20204 20254 20304
HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

20354

25,980

49,982

20404

20404

24,933
44,498

20454

20454

24,992
40,080

20504

44.5%
—e— L
—o— BB ORI
1.04

20504

1.7

1.6

1.5

1.4

EEFHEHAL
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MRERE | 1AFI9REH

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

(A/B) m (NED NEEEBROHEST

1,600

1,400

1,200

1,000

1HFEER

800

600

400

200

R [EAROHISBIITRIEET A THHN5(2023)FHEst ] (ERHaRE - AORREAAT) SLUTHHSERERE] (BESEE) 2BVTHET

7,000

6,000

1,211

5,000

4,000

18R EH

3,000

2,000

1,000

2020 2025 2030 2035 2040 2045 2050 (%)

XRERFEHEFROEOZEA

6,546 6,472
6,299

551 475 6,016
415

5,701

350

2020 2025 2030 2035 2040 2045 2050 (%)
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FARERE | ZREOLLE

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

1BFIRER

b

- & 5
) ABBEBOHE wa ARBSROIE
1,800 8,000 ’
1,746
1,712 1,703
1.700 7,500
1,636
1,599
1.600 7,000
! 1,556 f&
A
)
1,504 Hif"
i
1,400 6,000
1,300 5,500
1,200 1,237 1,211 5,000 5,009
2020 2025 2030 2035 2040 2045 2050 (£F) 2020 2025 2030 2035 2040 2045 2050 (%)

: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET

EERER_2017FE

et PEIRER_20206FE
—— PEREE_2023FE

EERTIRREE 201764E
ERERTIRREE 20206FE

——ELEATIRRRR 2023FE
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REBRID A BB OS2 RUTVET,

ICDZ#A 20204 M 20304 M 20404F | 20454 | 20504

[ RRRAERUEERAE

I 3y <iEs> 140
I MRRMNEMARORBL N REEABOIEE 7
N AR, RERVERE 33
V RHRGITEIORE 160
VI fHEERORE 161
VI ERRUMIEZRDEE 13
VIl BRUEARSEEEDORE 2
X fBRESROKZE 187
X MRS OKE 89
X 1 SHEEROEER 64
X I RENRUK TSRS 13
X FEERMRUESERORSE 90
XV BFRIZEIEERRDIEE 59
XV IR, 3IRRUGEUL 13
X VI REEHRCREAEUTREE 7
XVI SEXR&EH, BERRUREHKRES 5
XVII fEIR, RNV EBERRFTR - BEREFR THCHESINZVED 12
XIX 1#85, PERUZOMOIEDFIE 148
XX 1 RRECREZNRETERLVREY —ER0FIA 1
XX 1T 4ABAI-K 17
E 1,237

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

145
8
35
161
171
14

199
97
66
14
96
62
12

13

159

19
1,299

146
8
37
158
179
14

209
104
67
15
100
64
11

13

168

20
1,342

142
8
39
153
186
13

220
114
67
16
103
66
10

14

177

22
1,378

137
8
38
146
183
12

217
113
65
15
101
65

A 01O

14
175

22
1,348

129
7
36
138
172
12

205
106

1,270

124
7
34
129
164
11

196
102

1,211
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FAERE | ICDBRIDAIREE USRS

r:u\guo)l :u\%yyw'l_}%}ﬁn-l-@i Imz&ﬂ_\btb\ia—o

S e o e v v e

1 RS R B e

I 3ty <hEs> 140
I MRRUEIEs0EEIC B IEE 7
N A, RERUHKSIRE 33
V R RUITEORE 160
VI #HEROEE 161
VI BRRUEIROEE 13
VI BERUASEROES 2
X BRBROKE 187
X DFIRZBRRDEE 89
X1 SHtEROKE 64
X1 RERUR FHE#oRS 13
X1 FHERIRESEROES 90
XNV BIREEIERROKE 59
XV IR, DGR 13
X VI BIERACFRAEURRE 7
XVI ERER, ZRRUREBHRE 5
XVI fiEIR, #RROREERPRATR - REARERT R TCHEINBLED 12
XIX 1815, hERVZOMOIFEDEE 148
XX 1 (REREEICE E% R (FTBER R MY —C2OFIH 1
XX I 45ABAI-K 17
o 1,237

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

7.4%
3.6%
4.6%
6.3%
0.5%
6.1%
4.1%
3.1%
6.5%
8.4%
3.2%
9.2%
6.7%
5.5%

-10.3%
-15.0%
-11.7%
6.6%
7.3%
-6.0%
10.3%
5.0%

12.5%
4.3%
7.3%

11.6%

-0.8%

10.7%
3.1%
2.0%

11.9%

16.7%
4.1%

15.0%

11.2%
8.8%

-18.7%
-21.8%
-19.7%
12.2%
13.1%
-11.6%

19.4%

8.5%

16.2% 13.5%  7.1%  3.3%
1.8% -2.0% -7.3% -11.5%
9.4%  6.6%  0.6% -3.4%
17.8% 16.0%  9.1%  4.2%
-4.0%  -8.4% -13.8% -19.0%
15.2% 13.1%  6.6%  1.9%
-3.7%  -7.7% -11.4% -14.8%
-3.5% -9.0% -14.0% -17.0%
17.6% 16.2%  9.7%  4.9%
27.5% 27.1% 19.1% 14.2%

3.8% 0.9% -4.5% -8.9%
19.0% 17.1% 11.1%  7.5%
14.5% 12.0%  5.5%  1.0%
12.3%  9.9%  3.3% -1.3%

-24.9% -30.4% -38.3% -45.7%

-26.1% -32.7% -39.7% -46.9%

-26.3% -33.6% -40.1% -46.5%

18.5% 16.5%  9.5%  4.7%

19.3% 17.7% 11.1%  6.5%

-18.5% -24.5% -30.5% -36.0%

30.7% 30.2% 22.2% 17.8%

11.4%  8.9%  2.6% -2.1%
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FIFIEREE | ICDBIDS B E L UHEST

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504
126 120 113 106 99 92

I RGNV EFERIE 131

I 3haEw) <Em> 312 313 305 287 271 255 242
I MRRCEMZROEERILNCREHAEDIRE 19 18 17 16 16 15 14
N ADW, RERCRHERE 415 415 408 391 374 352 330
V BENRMTEIORE 426 409 392 374 349 321 295
VI #HEEROKRE 202 206 207 208 201 190 180
VI BRE UMY EERDER 356 348 336 320 305 287 267
VI ERUFLERSEEORE 82 81 79 75 71 67 63
X fERERROKER 867 892 901 892 866 820 777
X IFIREEROKE 516 477 442 410 378 348 319
X 1 HEEsROEE 770 749 718 673 629 587 547
X I RERUKTHEBORS 340 328 311 291 272 253 235
X FhEtgRRkUESHEBORE 716 744 746 716 684 648 617
XNV BiRIBAIEEROKER 300 296 287 275 259 242 226
XV IR, 3IRRUEUL 13 11 10 9 9

XVI FEERRICREUTRRE 4 3 3 3 2

XVI S5XR&EH, BERRUREHRES 9 8 7 7 6

XVII fEIR, #UERRURERKFTR - REIREFR TMHCHORESNBVED 62 62 61 57 53

XIX 185, PERVEOMOIEOFE 229 223 216 206 194

XX 1 RRRECHEZNRETERNLVUREY —ER0FIA 747 732 705 667 630

XX I $%BEfAI-R 31 29 27 25 24

fo#x 6,546 6,472 6,299 6,016 5,701

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



PR EEE | ICDBIDOA R EEFIGRER

f_,u\)DJU @gi“%:u\%y&@'l_j'%}ﬁn-r@i /)_EI*&ZRL/_C L\ia_o

S e o e v v e

1 BEMERUZERIE -3.9%  -8.2% -13.3% -18.6% -24.2% -29.4%
I $iE <iEs> 312 0.3% -2.2% -8.0% -13.1% -18.0% -22.3%
I MRS NEROESEICREHEOREE 19  -5.1% -10.5% -14.1% -18.4% -23.9% -28.9%
N P, RERCHASHEE 415  0.2% -1.5% -5.6% -9.8% -15.1% -20.4%
V ERRGTBORE 426 -3.9% -8.0% -12.2% -18.1% -24.7% -30.7%
VI HHEROEE 202 2.0% 2.8% 3.0% -0.1% -57% -10.7%
VI BRRUAREROEE 356 -2.3% -5.7% -10.1% -14.4% -19.6% -25.2%
VI ERUFEEOEE 82 -0.4% -3.0% -8.2% -12.9% -17.9% -22.6%
X fBRERROKE 87 29% 3.9% 29% -0.1% -5.4% -10.3%
X IFIRZBEROEE 516 -7.5% -14.3% -20.6% -26.8% -32.6% -38.2%
X 1 SHEBRROKE 770  -2.7% -6.7% -12.6% -18.2% -23.7% -28.9%
X1 HERUK FHE#OES 340 -3.7% -8.7% -14.5% -20.1% -25.7% -30.8%
X FHEERRUESHERORS 716  3.9% 41% 0.0% -4.5% -9.6% -13.8%
XNV BRISETERROKS 300 -1.5% -4.3% -8.3% -13.6% -19.6% -24.8%
XV HE, HERUECLK 13 -10.8% -19.5% -25.7% -31.2% -38.9% -45.9%
X VI FEEHACREURIE 4 -14.7% -22.3% -27.0% -33.3% -40.1% -47.1%
XVI %Xz, ERRVAGHES 9 -11.6% -21.0% -27.9% -34.3% -40.5% -47.0%
XVI R, BURRUREERRFR - REREM R THICHFEINLVED 62 0.8% -1.7% -7.8% -13.6% -18.8% -23.0%
XIX 188, FERUTOMOIMNEDORE 229  -2.5% -5.8% -10.2% -15.2% -20.8% -26.3%
XX 1 RERRECHEERETEERRRERY —C20FF 747 -2.1% -5.7% -10.8% -15.6% -21.0% -26.0%
XX I $HENAI-K 31 -6.1% -11.8% -17.2% -22.3% -28.0% -34.3%
e 6,546 -1.1% -3.8% -8.1% -12.9% -18.4% -23.5%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 35
B S ERETIROE VR



RF} =R E

FRARARD 1B I EEL

OB AbEE B st (A/E) SNRBEBOHEST
180 450 - 426
410
160 160  4gg 392
160 153 400 374
146 81
138 79 349
140 350 78
46 48 49 129 78 321
49 295
120 48 300
= 45 - 123 ZOMDERRTHORE
b 43 i&ﬁ] 116 64
A Bl
£ 100 O m 250 =55 [RUE] BE (B5OmEsD)
o :
Dj 5 - — 500 mRENIEE, AN ZEEEERY
80 = 79 BARKRIRMEES
. NREKAE, HAKAEREERY
60 4 150 =anEE
52
40 82 100
20 50 100
0 0
2020 2025 2030 2035 2040 2045 2050 () 2020 2025 2030 2035 2040 2045 2050 (%)

: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET
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M ERE | DPCEREIDHEET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

FiRXDRIDPCEEB I DIINKIHEET 1 BE BB BOEEHEST
(N) (A/B)
12,000 400
362 /0 367 356
10,417 10,452 4 56g 16 14 341
9,910 350 19
10,000 | 750 | 642 [ 575 9,472 323
534 8932 307
490 8,429 300
444
8,000
250
= 25
i e FEp AT
m .
& 6,000 E 200 B AEEFIHAD
nf B -
g i m RS
[a) — L
m ZHIEE
150
4,000
100
2,000
50
0 0
2020 2025 2030 2035 2040 2045 2050 (£F) 2020 2025 2030 2035 2040 2045 2050 (%)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. - 37
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8% : mRERE | DPCAEAIEE T A IR DTS
(2016~20234FEICDPCIZSHLI5%ER)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCIEHHFER EIGABTHAR] et HEEHIENDPCEEEL

+10%

+0%

A10%

A20%

A30%

20165%EE 2017FE 2018F%E 20195E 20205FE 2021FE 20224FE 2023FE

IERIR L 1 1 1 1 1 1 1 1
DPCREAIH42R 5,898 5,714 5,725 5,577 5,066 5,504 5,438 5,489
(2016%Etk) - A3.1% A2.9% A5.4% A14.1% A6.7% A7.8% A6.9%
e A BERAR 11.1 9.5 9.8 10.3 11.3 10.4 11.4 11.2
(20164ELL) - A14.5% A11.8% A7.3% +2.1% A6.4% +2.8% +0.9%
HEETIENDPCEEEY 65,483 54,223 56,093 57,426 57,452 57,213 62,090 61,487
(2016%EtL) - Al17.2% A14.3% A12.3% A12.3% A12.6% A5.2% A6.1%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE



2% : RERE | DPCAEAIEE FIIABRRIBE D#EE

(275 | HRERERZSE)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

—& - DPCAEf5IfH2X

TG AFGTHARE] et HEETIERDPCEE 2L

+10%

+0%

A10%

A20%

20165FE 2017FE 2018FE 2019FE 2020FE 2021FE 20224FE 2023FE

IERIR L 6 6 7 7 7 8 8 9
DPCHEBI4ES 9,029 8,545 8,403 8,767 7,789 8,042 8,013 8,188
(2016%Etk) - A5.4% A6.9% A2.9% A13.7% A10.9% A11.3% A9.3%
e A BERAR 12.0 10.8 11.3 11.3 11.9 11.3 11.9 11.6
(2016%tk) - A10.2% A6.1% A5.3% A0.3% A5.4% A1.0% A3.3%
HEETIENDPCEEEN 108,212 91,974 94,594 99,490 93,024 91,152 95,077 94,898
(2016%LL) - A15.0% A12.6% A8.1% A14.0% A15.8% Al12.1% A12.3%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE
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2% : HhEaFRBIDPCZIERDOIFIIARBAHDHEE (2016~2023FE)

‘:EEBJ:U“%BJEF BoFEI A BEOHERZRLTVET .
ETOEER R TERBHNEREEINTED. SEBOBERIRFOFZE TRIBL CUVKIENRATFNFT.

Z{ex (X
e AR 206K 201963 202395 g s ' AR 201688 0188 289 s s
==

2EET 12.43 12.05 11.72 A3.0% A5.7% 12.58 12.10 11.78 A3.8% A6.3%
1 dtimE 12.49 12.10 11.67 A3.1% A6.5% 25 HEE 12.51 12.01 11.53 A4.0% A7.8%
2 |BRE 13.82 13.23 13.26 A4.3% A4.0% | 26 REDAT 12.16 11.71 11.22 A3.7% A7.8%
3 |EFE 12.87 12.48 12.25 A3.0% A4.8% 27 KBRKFF 12.22 11.77 11.41 A3.7% A6.7%
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