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W EEBAPRTERD (1) BEMEM (FH) nSefEE (%)

-
==y 136.0
B2
[rizg i}
b 1| 105.0

a0

I 4.7
7.7

129.2

st

50 100 150 (FM) o 50 100 150 (%)

o

il [SHISEEDPCE A SRR EREERE ] (T45ER) 2026 © NIHONKEIEI Co.Ltd. 2.3



RMERE | BHEBEARROFEEWE (DPCEHIZI)

HIEATREARNO IR ERECH T DDPCIEFIZADTRE A DR ZRLTVE T,

m EEMBPRTED (7F) BEERM () ueER (%)

29.6
2018FE 146.6
20.2
20195 E 143.4
20.5
20205E 144.9
17.7
2021€E 146.6
18.6
2022FE 140.8
18.7
vz T -
=3 193 136.0
0 10 20 30 40 (FHF) o 50 100 150 (%)
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RHMERE | MDCRIRBEEREHRDHE (DPCHHEED)

A, SEEBODPCHSRIEETCHIIDIREERELROHERZRLTVET,

A& MDCRIDIRFE BB EZRL TVET,

30,000 28,980 28,924

27,010
25,372 25,903 25 653

25,000
20,000
15,000
10,000
5,000
0

2018 2019 2020 2021 2022 2023 (&FE)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

iRfEEEE : MDCHI

MDC#&#H

MDCO1 fH#ER

MDCO2 BR#R

MDCO3 B &IRMERR

MDCO04 IFIRER%

MDCO5 fEiRER%

MDCO6 SH{t2as%, ATiE - AE:E - i
MDCO7 fE18%

MDCO8 5ZJS - B2 T #Af#:

MDCO9 L=

MDC10 P53 - R - U3

MDC11 B pfRFRUSB I B R
MDC12 #itAdEdsk RUETH - REEIRD IR
MDC13 M - &g - SeRetis
MDC14 4R, SEXRMES
MDC15 /IR

MDC16 M5 - 245 -5

MDC17 #&#H

MDC18 Z0fth

e
e

2,250
2,087
1,335
4,197
3,714
6,503
1,067

368
308
781
2,406
1,073
818
246
104
1,345
23
355
28,980

2,116
1,842
1,239
4,139
3,874
6,703
1,042
398
287
827
2,778
867
774
205
88
1,377
20
348

2,062
1,598
937
2,893
3,676
5,978
950
324
272
664
2,494
779
747
202
55
1,385
21
335

2,229
1,758
985
3,433
3,879
6,146
935
315
267
680
2,566
756
875
208
63
1,521
13
381

2,001
1,638
863
3,325
3,925
5,759
902
315
284
643
2,565
689
859
192
77
1,524
15
327

28,924 25,372, 27,010 25,903

1,875
1,701
1,003
3,739
3,993
5,271

847
315
218
664
2,518
548
829
204
99
1,414
15
400
25,653

2023
2018
A16.7%

A18.5%
A24.9%
A10.9%
7.5%
A18.9%
A20.6%
A14.4%
A29.2%
A15.0%
4.7%
A48.9%
1.3%
A17.1%
A4.8%
51%
A34.8%

12.7%
A11.5%

20234F
i 15754
7.3%
6.6%
3.9%
14.6%
15.6%
20.5%
3.3%
1.2%
0.8%
2.6%
9.8%
2.1%
3.2%
0.8%
0.4%
5.5%
0.1%
1.6%
100.0%
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RHMERE | MDCHIRREERDHE (LRSKES

)

AR HEEEEODPCHSRIFNE - KR SRR CHITDREEBROHERZRULTVET,

A& MDCRIDIRFE BB EZRL TVET,

iBFeEEE : MDCHI

(N)
35,000
29,559
30,000 29,356
27,296
25,696 26,279 26,209
25,000
20,000
15,000
10,000
5,000
0
2018 2019 2020 2021 2022 2023 (f)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

MDC%#5

MDCO1 ###%5%

MDCO2 BRRR

MDC03 BE&MmMERI %

MDCO04 MR35

MDCO5 {&iRez%

MDCO6 SH1b88%%, FFiE - AEE - e

MDCO7 fiBt&3k

MDCO8 RZFE - 57 T #E#:

MDCO09 3=

MDC10 P53« SR - 138

MDC11 B iR R R UB ML IEZR R

MDC12 Zi445iEss R UEES A - REITIRD 1%
MDC13 MR - &35 - st

MDC14 374 IR, XIS

MDC15 /8

MDC16 #M5 - 245 - s

MDC17 ¥&#4#

MDC18 Z0fth

i

Y
i

[=>3

e

A

359
29,559

351
29,356

339

384

332

403

25,696| 27,296| 26,279| 26,209

2023
2018
A16.2%

A18.5%
A24.7%
A10.0%
7.8%
A18.5%
A27.9%
A11.4%
A28.2%
A13.6%
6.0%
A49.0%
1.3%
A17.7%
A3.8%
1.0%
82.6%

12.3%
Al11.3%

pLopk::2
HBAkLE

7.3%
6.5%
3.8%
14.6%
15.4%
20.3%
3.4%
1.3%
0.8%
2.6%
9.8%
2.1%
3.2%
0.8%
0.4%
6.0%
0.2%
1.5%
100.0%
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RMERE | AOdEET

2050FFTOANODFERMEETZRLTVET
ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

A FIMX D BIDOAO#EET FIMXDHIOAOIGRE
30%
250,000
20%
0,
198,650 10%
200,000
184,953 0%
0
173,240
160,738 0%
147,600 M
150,000 i
134,775 @ -20%
2 122,792
-30%
100,000 -40%
22,885
-50%
50,000 -60%
20204 20254 20304 20354 20404 20454 20504
—e—g A0 0.0% -14.1% -27.7% -37.5% -42.2% -46.9% -52.3%
—e—4FEEHAL  0.0% -9.4% -16.5% -24.5% -34.7% -42.9% -49.4%
22:236419,090816,0848:3 391/ s50[811 2060 606 —S—HiEIRE  0.0% -16.7% -25.7% -26.4% -23.0% -27.1% -39.1%
0

@ 4 HAES ES [o) 0, 0, 0, [ 0, 0,
2020%F 20254 20304 20354 20404 2045& 20504 BESnE 0.0% 15.6% 21.5% 18.0% 12.9% 8.8% 9.4%

HEE - [EAOHUSFIFEET AO BFN5(2023)FHEET] (ESRE - AORIEHATTAT) 2026 © NIHONKEIEI Co.,Ltd. 28
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S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,

ZEN2020FFROSEMEE(E28.6%. IREHROEIBF2.1£3>TVEFET.

" SRR A (1L B (OB S S
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RIMERE | 1BFITEEH

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

(A/B) w (NED NEEEBROHEST

2,500 12,000

o8 10,000
2,000 1,889 -~
! 1,844 ' 1,859
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H 1,500 i
oy oy E A0
: =
m @ 6,000 w EREFEHAL
~— i
u ARSI E
1,000 RS hE
4,000
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2,000
0 0 P
2020 2025 2030 2035 2040 2045 2050 (%F) 2020 2025 2030 2035 2040 2045 2050 (%)
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R D 2 O (O 2026 © NIHONKEIEI Co.Ltd. 30



RMNERE | RO

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

1BFIRER

b

(A/H)

2,500

2,400

2,300
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2,100

2,000

1,900

1,800

1,700

1,600

ABRBREHROHEET

2,414 2,423
5322 2,336

2,226

2,106

1,649
2020 2025 2030 2035 2040 2045 2050

(%)

1B EBEH

10,000

9,500

9,000

8,500

8,000

7,500

7,000

NRBEHHDIHEST

EERER_2017FE
EERER_2020FE
—— PEREE_2023FE
EERTIRREE 201764E
ERERTIRREE 20206FE
——ELEATIRRRR 2023FE

9,22 8,672

7,480

2020 2025 2030 2035 2040 2045 2050 (%F)

: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET 3 1



SEAIERE | ICDBIOABB & aist

REBRID A BB OS2 RUTVET,

ICD®%A 20204 M 20304 M 2040 | 2045 | 20504

[ RRPENUEARIE

I 3haEw) <Em> 178 180 179 175 168 157 147
I MRRCEMZROEERILNCREHAEDIRE 10 11 11 11 10 10 10
N ADW, RERCRHERE 51 53 56 59 58 55 52
V BHEMTEIORSE 297 290 284 277 261 241 221
VI #HEEROKRE 181 187 190 190 183 171 163
VI BRE UM EERDER 21 20 20 19 18 17 16
VI ERUFLERSEGEORE 3 3 3 3 3 3 3
X fERERROKER 254 269 282 292 286 268 256
X IFIREEROEE 151 165 177 188 185 173 167
X 1 HEEsRO&EER 95 99 101 103 100 94 89
X I RERUKTHEBORS 18 20 20 21 20 19 19
X EABtERRUESEEORER 111 116 118 118 114 107 102
XV BIRIBAEIEIEROEE 75 80 84 88

XV 1R, DIRRUECL 16 14 12 11

X VI BEHICREULRRE 11 8 8 7

XVI SEXR&EH, BERRURAEHKES 6 5 5 5

XVII IR, RNV EBERRFTR - EEREFR THCHESINRVED 21 23 25 26

XIX 1815, PERVEOMOIEDOFE 229 243 255 265 259 243 232
XX 1 RRECREZNRETERNLVREY —ER0FIA 3 3 3 2 2 2 2
XX I $%BEfAI-R 27 30 32 34 33 31 31
o2 1,782 1,843 1,889 1,918 1,858 1,741 1,648

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XRERFEHEFROEOZEA



RHEEE | ICDRIDABREE USRI

r:u\guo)l :u\%yyw'l_}%}ﬁn-l-@i Imz&ﬂ_\btb\ia—o

S e o e v e e

I BRI R US4 e

I #ret <igs> 178
I RRUEMESOEBN IR HIEDIEE 10
N A9, RERUABIRS 51
V R TBOES 297
VI #HEROES 181
VI BRRUHEROKEE 21
VI ERVIBEROESE 3
X fERBROEE 254
X IR ROEE 151
X1 SHLBEROKE 95
X1 RERUR FHEEORS 18
X1 FHEERRUEEEHORS 111
XN BRELTBSROEE 75
XV R, SRUECLK 16
X VI FEERRICEEURES 11
XVI 56Kz, ZRERUREBHER 6
XVI fER, BURRUERBIRRAR - R¥ARER R THICHEINRLE0 21
XIX 188, PERUZOMOIEDOEE 229
XX 1 fRERRAECE &% RFTBRR RS — C2OFF 3
XX I HFENAI-K 27
125 1,782

2.6%
1.0%
7.5%
4.6%

-2.2%
3.3%
-3.0%
2.5%
6.3%
8.9%
4.1%
8.0%
4.6%
5.9%
-15.6%
-21.7%
-16.5%
8.2%
6.4%
-2.2%
10.8%
3.5%

6.3%
0.4%
10.4%
9.9%
-4.3%
4.9%
-5.6%
1.9%
11.1%
16.6%
6.6%
12.3%
6.6%
11.6%
-26.0%
-28.2%
-22.1%
16.0%
11.6%
-7.9%
18.9%
6.0%

9.2%
-1.9%
8.4%
16.1%
-6.9%
4.7%
-9.2%
-3.0%
15.1%
24.1%
8.2%
14.5%
6.4%
16.6%
-32.4%
-32.3%
-28.4%
23.5%
15.8%
-12.5%
25.5%
7.6%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

6.2%
-5.8%
4.5%
14.7%
-12.1%
0.8%
-13.4%
-8.3%
12.7%
22.1%
5.3%
12.3%
3.1%
14.4%
-37.2%
-37.9%
-36.5%
22.6%
13.3%
-21.4%
23.9%
4.3%

-0.5%  -5.5%
-11.6% -17.2%
-0.6%  -3.5%
7.5%  1.7%
-18.9% -25.5%
-5.5% -10.1%
-19.1% -26.1%
-12.7% -16.2%
5.9%  0.9%
14.4% 10.1%
-1.2% -5.9%
6.5%  2.9%
-2.9%  -7.5%
7.3%  2.2%
-42.3% -48.8%
-44.3% -50.9%
-43.7% -49.2%

16.1% 11.4%
6.4% 1.6%
-30.2% -36.8%
17.3% 13.9%
-2.3%  -7.5%
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SRAERE | ICDRIDREE MMt

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504

[ RRRAERUEERAE

I Y <iEm> 478
I MERMEMEORBL N REHEEDES 34
N AR, RERVERE 538
V R GITEIORE 259
VI fHEERORE 259
VI ERRUMIEZRDEE 463
VIl BRUFARSEEEDRE 117
X RIRIROEE 1,120
X MRS OKE 774
X 1 SHEEROEKE 1,938
X I RENRUK THEBORS 559
X fHEtgRRUESHEEORE 1,328
XV BFRIZETERRRDIKE 366
XV R, SIRREEUL 17
X VI FEEHRICREAEUTRAE 7
XVI 55X, BERRUREHRES 24
XVIl fEIR, #UIRRUEERKAR - RBERBEPTR T/HICORENZVED 131
XIX 5, PSERUZOMOIEDFIE 397
XX 1 RRRECHEZNRETERNVUREY —E0FIA 1,278
XX %5RE89AI-F 26
HoE 10,351

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

474
32
538
250
272
444
114
1,160
696
1,871
526
1,319
364
14

6

20
129
382
1,244
24
10,109

458
30
529
241
282
421
110
1,179
633
1,781
494
1,291
352
13

5

18
127
369
1,196
23
9,768

427
28
504
229
291
393
105
1,172
575
1,655
454
1,225
332
12

5

16
122
351
1,122
21
9,246

398
26
476
213
282
367
100
1,132
530
1,534
417
1,161
310
11

4

15
114
325
1,061
20
8,690

371 346
24 22
446 416
195 180
263 250
339 313
95 89
1,067 1,011
487 444
1,417 1,305
382 351
1,090 1,015
288 270
0 9
1

14 12
106 99
298 275
995 924
18 17
8,000 7,519
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RMEEE | ICDRIOANREEHLIG K

f_,u\)DJU @gi“%:u\%y&@'l_j'%}ﬁn-r@i /)_EI*&ZRL/_C L\ia_o

" e o e v v e

1 BEMERUZERIE -4.5%  -8.7% -13.3% -18.4% -24.5% -30.4%
I $eEy <fEs> 478 -0.8% -4.2% -10.6% -16.7% -22.4% -27.6%
I MRS NEROESEICREHEOREE 34 -5.0% -11.1% -16.6% -21.8% -27.9% -34.0%
N P, RERCHASHEE 538  0.0% -1.6% -6.4% -11.6% -17.2% -22.7%
V EERUITBIORE 259  -3.3% -7.2% -11.5% -17.9% -24.6% -30.5%
VI HHEROEE 259  4.9%  87% 12.1% 88% 15% -3.4%
VI BRRUBRBROES 463  -4.0% -9.0% -15.0% -20.8% -26.7% -32.4%
VI BERUFIRZEEOES 117 -2.3%  -5.6% -10.2% -14.1% -19.0% -23.8%
X {EEHEROES 1,120 3.6% 52% 4.6% 1.0% -4.8% -9.8%
X IFIRERROEKE 774 -10.1% -18.2% -25.7% -31.6% -37.1% -42.6%
X 1 SHILBRROEE 1,938 -3.5% -8.1% -14.6% -20.9% -26.9% -32.7%
X1 HERUK FE#OEE 559  -6.0% -11.7% -18.7% -25.5% -31.7% -37.2%
X1 FHBEIRESEROKE 1,328 -0.6% -2.8% -7.7% -12.5% -17.9% -23.5%
XNV BIREEIERROKE 366 -0.6% -3.6% -9.2% -15.3% -21.1% -26.0%
XV HE, DIERGEDK 17 -15.2% -25.4% -30.7% -34.2% -39.9% -48.7%
X VI EEHACFEURIE 7 -19.7% -28.2% -33.9% -39.3% -45.2% -51.4%
XVI %X, ERRVABHES 24 -16.2% -25.5% -32.8% -38.7% -44.5% -50.1%
XVI fEIR, BMRROREERARATR - REAREPTR TACHEINBLED 131 -1.4% -3.4% -7.1% -12.7% -18.8% -24.2%
XIX 188, FERVZOMOINEDORE 397  -3.6% -7.0% -11.4% -18.0% -24.9% -30.6%
XX 1 RERRECHEERETERRERERY - C20FF 1,278 -2.7% -6.4% -12.2% -17.0% -22.1% -27.7%
XX I $HENAI-K 26 -5.6% -11.1% -17.6% -23.6% -29.1% -34.3%
R 10,351 -2.3% -5.6% -10.7% -16.0% -21.8% -27.4%
Higt : [ EAOHBRNTRIEET D HH05(2023) 5t ) (ENTHARIE ACRIESSA) SLUTHISFEEBE (FESBE) LAV 35
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SHREBEHOHEET
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155 w EEIISE, 2N BERER
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: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET
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RHERE | DPCEEIDHEET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

w  EERESBIDPCEEROMREH B 1 BB E S OWRAEE
18,000 600
. 548 551 543
15,76 522
16,000 1593 45 161 23 497
1,140 14,523
929 g1 13,797 >00 468
14,000 745 443
g 12938
12,136
12,000 400
= =
W 10,000 i FHAD
m “
[ 2,954 T 300 uEEFEAL
i ' 3,088 el N
€ 8,000 m BT SEE
[a] — .
B E
6,000 200
4,000 7,500 5 176
100
2,000
0 0
2020 2025 2030 2035 2040 2045 2050 (%) 2020 2025 2030 2035 2040 2045 2050 (%)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. - 37
1B P9 B E 23R DPCI— RODPCRITI A Bz B &a MIT=441C36 58 THRU T E. 2026 © NIHONKEIEI Co.,Ltd.



2% : RIERE | DPCAESIEE FIIABRIB D#ETE

(2016~2023£FEICDPCIcEMU 2 T%Bx)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCAEfI{EFEL

TG AGeHAfE] et HESHIEADPCEE L

+10%

+0%

A10%

A20%

A30%

20165%EE 2017FE 2018F%E 20195E 20205FE 2021FE 20224FE 2023FE

JTERIFPTER 5 5 5 5 5 5 5 5
DPCREAIH42R 30,490 29,492 28,980 28,924 25,372 27,010 25,903 25,653
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23 BHE 12.21 11.74 11.39 A3.8% AG.7% | 47 B 12.35 12.07 11.90 A2.3% A3.6%
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