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. 0-5 XX 1 {RfEY—L2 0 0 0
Rl XX HEA 0.1 0.1 0
0-9 1 2.8 2.9 AO0.1

(FAN)
0 1 2 3 4

1BFIAREEE
el [DHSERERE] (BEE5EE)

22



KRR | ZRERERIOFRHBAIRG (DPCEHIZN)

W EEBAPRTERD (1) BEMEM (FH) nSefEE (%)

-
==y 136.0
B2
[rizg i}
b 1| 105.0

a0

I 4.7
7.7

129.2

st

50 100 150 (FM) o 50 100 150 (%)

o

il [SHISEEDPCE A SRR EREERE ] (T45ER) 2026 © NIHONKEIEI Co.Ltd. 2.3



EHERE | BEJREARROEREHERE (DPCEEMIE)

HIEATREARNO IR ERECH T DDPCIEFIZADTRE A DR ZRLTVE T,

m EEHBIPTE (1) BEE (1) seraR (%)
2018FE 77.2
37.0
. Ex
2019FE 78.3
37.8
20205E 78.7
32.5
2021€E 78.9
32.5
20225E 76.6
32.3
2023FE 78.5
34.4
0 10 20 30 40 (F1F) o 5lo 100 150 (%)

HE8 . [DPCEADFEHNICRSRAENRREERE]] (BEHBHE) 24



FF1ERE | MDCRIRIEEHNDHE (DPCRixDH)

A, SEEBODPCHSRIEETCHIIDIREERELROHERZRLTVET,

A& MDCRIDIRFE BB EZRL TVET,

22,849
22,123 22,177

21,059 21,229 5 ¢4
20,000
15,000
10,000
5,000
0

2018 2019 2020 2021 2022 2023 (&)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

iRfEEEE : MDCHI

MDC#&#H

MDCO1 fH#ER

MDCO2 BR#}R

MDCO3 B &IRMERR

MDCO04 IFIRER%

MDCO5 fEiRER%

MDCO6 SH{t2as%, AFiE - AEE - i
MDCO7 fE18%

MDCO8 57 - B2 T #Af#:

MDCO9 L=

MDC10 P53 - R - AU

MDC11 B pfRFRUSS L TERR R
MDC12 #itAdEdsk RUETH - REEIRD IR
MDC13 M - &g - Seetis
MDC14 #4ER. SERMES
MDC15 /IR

MDC16 M5 - 245 -5

MDC17 ¥

MDC18 Zofth

N
mea

1,020
1,439
842
2,532
2,707
5,877
1,103
457
265
549
1,788
998
597
209
100
1,271
22

347
22,123

1,117
1,788
848
2,695
2,342
5,820
1,143
411
228
507
1,747
1,011
551
165

80
1,337
22

365
22,177

1,137
1,191
710
1,907
2,204
5,888
1,176
410
213
616
1,896
977
607
281
36
1,381
18

411
21,059

1,111
1,243
677
2,298
2,042
5,881
1,105
394
225
591
1,867
985
564
276

55
1,401
15

499
21,229

1,107
1,103
613
2,310
2,131
5,537
1,121
403
255
540
1,965
899
636
247
49
1,369
12

397
20,694

1,170
1,219
756
2,995
2,419
5,697
1,095
401
284
643
2,108
868
707
262
73
1,552
31

569
22,849

2023
2018
14.7%
A15.3%
A10.2%
18.3%
A10.6%
A3.1%
A0.7%
A12.3%
7.2%
17.1%
17.9%
A13.0%
18.4%
25.4%
A27.0%
22.1%
40.9%
64.0%
3.3%

20234F
i 15754
5.1%
5.3%
3.3%
13.1%
10.6%
24.9%
4.8%
1.8%
1.2%
2.8%
9.2%
3.8%
3.1%
1.1%
0.3%
6.8%
0.1%
2.5%
100.0%
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)

AR HEEEEODPCHSRIFNE - KR SRR CHITDREEBROHERZRULTVET,

A& MDCRIDIRFE BB EZRL TVET,

iBFeEEE : MDCHI

(N)

35,000
29,580
30,000 28,520
27,024
25,603 25,648
24,718

25,000
20,000
15,000
10,000
5,000

0

2018 2019 2020 2021 2022 2023 (EE)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

MDC%#5

MDCO1 ###%5%

MDCO2 BRRR

MDC03 BE&MmMERI %

MDCO04 MR35

MDCO5 {&iRez%

MDCO6 SH1b88%%, FiE - AEE - B
MDCO7 fiB1&%R

MDCO8 RZFE - 57 T #E#:

MDCO09 3=

MDC10 P53« SR - 138

MDC11 B bR RRUB ML IEZR R
MDC12 Zi445iEss R UEES A - REITIRD R
MDC13 MR - &35 - st
MDC14 374 IR, XIS
MDC15 /8

MDC16 #M5 - 245 -5

MDC17 ¥&#4#

MDC18 Z0fth

BET

i

(>3

e

A

423
28,520

441
29,580

442
25,603

529
25,648

428
24,718

597
27,024

2023
2018
A0.2%

A15.0%
A13.4%
A0.2%
A20.6%
A12.6%
4.3%
A21.8%
A3.4%
5.5%
8.5%
A21.8%
12.8%
A1.1%
A29.8%
12.6%
A32.1%
41.1%
A5.2%

pLopk::2
HBAkLE
5.1%
5.1%
3.1%
12.6%
9.4%
23.2%
6.6%
1.7%
1.1%
3.3%
8.6%
3.2%
2.8%
1.0%
0.3%
10.6%
0.1%
2.2%
100.0%
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PaFIERE | A5t

2050FFTOANODFERMEETZRLTVET
ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

N FIRX DDA OHEFT XD BIDA IR
30%
400,000

20%

338,775
350,000 328,493
314,734 10%

299,383

300,000 283,272 .
267,352 0%
251,975
250,000 M -10%
ﬂ_ql
2
- (o)
200,000 20%
-30%
150,000
-40%
100,000
-50%
20204 2025%F 20304F 2035F 20404F 20454 20504
50,000 N A\ 0.0% -10.9% -20.5% -25.7% -28.4% -31.6% -36.1%
=t AL 0.0%  -3.8% -8.8% -16.1% -25.6% -32.1% -36.9%
—S—iEAERE  0.0% -20.6% -26.3% -20.0% -9.6% -14.5% -30.7%
0

Qe 14 HAES 1 [o) 0, 0, 0, [o) [o) [o)
20204 20254 20304 20354 20404 20454 20504 BESnE 0.0% 21.9% 26.7% 21.9% 17.4% 17.8% 25.2%
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EHERE | Si{bDiRin

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

" HEFHHAOLSEE OFEHEST
200,000
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100,000
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(Sl

35%
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AMERE | 1AFI9REH

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

(A/8)

4,000

3,500

3,000

2,500

1HFEER
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1,500

1,000

500

ABREEHDHEST

2020 2025 2030 2035 2040 2045 2050
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(AN/BH)
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16,000
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ﬁ
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Loy
B
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i
8,000
6,000

4,000

2,000

NREBEHHDHEST

17,65117,811 45 50

1,416 1260 1 134

16,889
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16,265
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2020 2025 2030 2035 2040 2045 2050

R [EAROHISBIITRIEET A THHN5(2023)FHEst ] (ERHaRE - AORREAAT) SLUTHHSERERE] (BESEE) 2BVTHET
XRERFEHEFROEOZEA
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PEFERE | ZBROLEE

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

1BFIRER

b

(AB) ABREBEBOHEET
4,400
4,264
4,210
4200 4,146
4,018
4,000 5895 3,920 3,905
3,800

N

~

3,600
3,400
3,200
3,000

2,937
2,800

2020 2025 2030 2035 2040 2045 2050

(%)

1B EBEH

(A/B) NEEBEHOHEST

21,000

20,448 20,473

20,000

19,000

18,000

17,000

16,000

15,000

14,922

14,000
2020 2025 2030 2035 2040 2045 2050 (%F)

: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET

EERER_2017FE

et PEIRER_20206FE
—— PEREE_2023FE

EERTIRREE 201764E
ERERTIRREE 20206FE

——ELEATIRRRR 2023FE
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FFIERE | ICDBIDA BB E st

REBRID A BB OS2 RUTVET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504

[ RRPENUEARIE

I 3haEw) <Em> 297 310 314 311 304 293 283
I MRRCEMZROEERILNCREHAEDIRE 17 18 19 19 18 18 18
N ADW, RERCRHERE 82 91 100 107 106 100 97
V BHEMTEIORSE 499 506 510 507 486 458 433
VI #HEEROKRE 301 325 337 342 332 318 313
VI BRE UM EERDER 36 35 35 34 34 32 30
VI ERUFLERSEGEORE 6 6 6 6 6 6 6
X fERERROKER 413 461 498 524 513

X IFIREEROEE 245 284 316 340 331

X 1 HEEsRO&EER 156 170 178 184 180

X I RENRUK TSRS 30 34 36 37 37

X EABtERRUESEEORE 183 200 208 210 205

XV BiRIEAEIEIEROKEE 122 136 149 159 155

XV R, DRRUEUL 28 25 24 22 22

X VI BEHICREURRE 19 17 16 16 15

XVI %&XR&EFH, ERERVEEEES 11 10 9 9 8

XV fEIR, #ERNMURERKRFTR - 2EREF R TMHCORESINBVED 34 40 44 48 48

XIX 1815, PERVEOMOIEDFE 372 417 452 478 467

XX 1 RRECREZRETERNLVREY —ER0FIA 5 5 5 5 4 4 4
XX I $%BEfAI-R 43 51 56 60 59 57 57
o2 2,936 3,180 3,356 3,464 3,374 3,213 3,141

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



FHIERRE | ICDBIDAIREE USRS

r:u\guo)l :u\%yya)'l_}%}ﬁn-l-@i Imz&ﬂ_\btb\ia—o

S e o e v e e

I BRI R US4 e

I #ret <igs> 297
I RRUEMESOEBN IR HIEDIEE 17
N AW, RERUABIRS 82
V R TEORES 499
VI mHEROEE 301
VI BRRUAEROKEE 36
VI ERVIBEROESE 6
X fERBROEE 413
X IR ROEE 245
X1 SHLBEROKE 156
X1 RERUR FHEEORS 30
X1 FHEERRUEEEHORS 183
XN BRELTBSEROEE 122
XV R, SRRTECLK 28
X VI EERRCEEUREE 19
XVI EXR&H, BERUVEAEHKRESE 11
XVI fEdR, BURRUERBIRRATR - R¥AREN R THCHBINRLE0 34
XIX 188, PERUZOMOIEDEE 372
XX 1 fRERRAECE EE R FTBRR MRS — C2OFF 5
XX I HFERAI-R 43
o 2,936

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

8.4%
4.1%
10.9%
10.8%
1.3%
7.8%
-1.2%
5.0%
11.6%
16.0%
8.7%
14.4%
9.2%
11.8%
-10.3%
-12.3%
-7.8%
15.0%
12.2%
1.2%
17.3%
8.3%

15.7% 21.1% 18.3% 12.4% 10.1%
55%  4.7%  2.4% -1.6% -4.8%
14.1% 12.7% 10.3%  8.2%  9.2%
21.9% 31.3% 29.4% 22.2% 18.9%
2.2%  1.7% -2.5% -8.2% -13.2%
11.9% 13.5% 10.2%  55%  3.8%
-1.5%  -2.9% -4.7% -9.0% -15.1%
4.3%  1.3% -1.2% -3.4% -4.3%
20.7% 27.0% 24.3% 18.3%  16.5%
29.0% 38.9% 35.1% 27.9% 27.5%
14.4% 17.7% 152% 10.2%  8.5%
22.0% 25.4% 23.1% 19.2% 19.9%
13.8% 14.7% 12.1%  8.2%  6.8%
22.3% 30.2% 27.6% 21.1% 18.8%
-16.5% -20.6% -23.4% -28.6% -35.1%
-15.8% -17.9% -21.8% -26.8% -33.4%
-12.2% -17.6% -23.4% -28.2% -32.8%
28.2% 39.9% 38.4% 31.6% 30.1%
21.6% 28.4% 25.5% 19.5% 17.8%
-3.8% -6.8% -15.9% -23.0% -26.1%
29.6% 38.6% 36.2% 30.5% 31.4%
14.3% 18.0% 14.9%  9.4%  7.0%
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FaFIERE | ICDRI DS REE ST

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504

< 52 58S <::2 H = o

XIX

TRGUAE M US4 HRAE

) <FEm>
MRREMAROE BN R EIBEDIEE
AW, RERVERE

R TEIDRREE

HHERDIRE

RERUMIEROEE

BERUFARERORE

EIREROIEE

IR AR RO E

HILERROEER

KSR U R T #RIsD R E

I ERRRUESEMORE

BRI EIERR R DIRE

VR, DIRMUECLS

JEERRICFRE LR RE

FREN, BERRUREBHRES

R, #IRRURBEERATR - RBRER R TMCOBENZVED
#HS, PERUVZOMOIMNEDRIE

XX 1 RERRECHEZRETERNVUREY —ER0FIA
XXT $55%B89HE1-K

“I’lb\ﬁ

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

823
59
912
441
425
791
200
1,855
1,365
3,331
957
2,246
629
29
13
44
223
669
2,183
44
17,649

838
58
936
442
471
782
202
1,996
1,278
3,316
942
2,293
644
27

11

40
230
675
2,181
43
17,809

816
55
935
436
504
752
199
2,073
1,192
3,209
898
2,275
628
25
11
37
230
668
2,121
41
17,500

772
53
906
425
529
717
193
2,092
1,124
3,039
840
2,199
600
24

10

35
225
647
2,031
40
16,887

737
51
876
402
512
690
190
2,046
1,077
2,891
792
2,141
572
23
10
33
215
610
1,984
38
16,263

711 689
48 46
844 812
378 360
484 476
660 630
185 179
1,970 1,927
1,027 968
2,761 2,633
754 723
2,068 1,986
551 536
218

o 8

31 IS
205 198
575 551
1,918 1,839
36 35
15,592 14,979
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EHEREE | ICDBIDOA K EEFIGRER

r:u\gu ®Q+%:u\%§y®4_j'%}ﬁn+®i /)_EI*’E/TL/_C L\ia_o

" e o e v v e

I BMERUEERIE -1.0% -2.8% -53% -8.8% -13.3% -17.6%
I 3y <Bsk> 823 1.9% -0.8% -6.2% -10.4% -13.6% -16.3%
I MmRRUENSORELVICREHIED RS 59  -2.0% -6.2% -9.9% -13.7% -18.2% -22.4%
N DM, RERUAEHES 912  2.6%  2.4% -0.8% -4.0% -7.5% -11.0%
V BERUITBIORE 441 0.3% -1.1% -3.5% -8.9% -14.2% -18.3%
VI #EROKE 425 10.6% 18.5% 24.2% 20.3% 13.8% 12.0%
VI BRRUBRBROES 791 -1.1% -5.0% -9.4% -12.8% -16.5% -20.4%
VI BERUELERZEEOES 200 1.1% -0.7% -3.5% -5.1% -7.8% -10.5%
X {EEHEROES 1,855  7.6% 11.7% 12.8% 10.3%  6.2%  3.9%
X IFIRERROEKE 1,365 -6.4% -12.7% -17.6% -21.1% -24.8% -29.1%
X 1 SHEBROKE .~ 3331 -05% -3.7% -8.8% -13.2% -17.1% -21.0%
X1 RERUR FHEsO5REE 957  -1.6% -6.2% -12.2% -17.2% -21.2% -24.5%
X FHBERRUESEROES 2,246  2.1%  1.3% -2.1% -4.7% -7.9% -11.6%
XNV BIREEIERROKE 629  2.4% -0.1% -4.6% -9.0% -12.4% -14.7%
XV IHE, SHEROECK 29 -8.8% -13.5% -17.4% -20.9% -27.1% -35.0%
X VI EEHACREURIE 13 -12.0% -17.3% -20.3% -23.9% -28.4% -34.3%
XVI %Xz, ERRVAGHES 44 -10.5% -17.3% -21.7% -25.2% -29.3% -34.3%
XVI IR, BHRRURFEIAAR - REAREMNR TRCHEINZNED 223 2.8% 2.9%  0.8% -3.7% -8.2% -11.2%
XIX 1815, PERUZOMOIEDEE 669  0.9% -0.1% -3.3% -8.9% -14.1% -17.7%
XX 1 fRERIRECEEERESBRRERY —E20FH 2,183 -0.1% -2.9% -7.0% -9.2% -12.1% -15.8%
XX T $SRE0AI-K 44 -2.6% -6.4% -10.4% -14.1% -18.1% -21.8%
R 17,649  0.9% -0.8% -4.3% -7.9% -11.7% -15.1%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 35
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FEFIERE | DPCEETDHEET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

N FiXDBIDPCEEIDIIRMEST (A/B) 1 BB EBROTIRKMEST
30,000 1,200
27,201
26,717 26,908 26,275
1,847 1,718 25601 24,707
2,003 ' , :
25,000 1,645 1,574 23,925 1,000 926 962 958 936
1,486 913
1,368 46 885  gg7

6,803 86,327 8 5,505

52

20,000 800
= =
i i AT
# 4,945 5
5 15000 >362 16,063 § 5,736 § 4,647 T 600 w AR AT
b - N
O '5'.5 B IS SE
[a)] — ; .
B E
10,000 400
13,443012,940812 458f12,501 13290
5,000 200
0 0
2020 2025 2030 2035 2040 2045 2050 (4F) 2020 2025 2030 2035 2040 2045 2050 (fF)

e TAOHET (2023F10A18R7E) | MBAHRERE) 8LUTHHSEEDPCEAD

FLETHRCRIBENREBRERE ] (BE5EE) ZAVTDPCI-R, FiphlORERZETE,

TOFEERL AAOHISRIRMEST AD (BHSFHET) | (EZttRRE ADRREAZA Z2BUVTHEt.
1B BRERIEZDPCI— RODPCHITFII AT H#E NI (C365H THRL TGUE.
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8% : BMHERE | DPCAEAIEE T A IR DTS
(2016~20234FEICDPCIZSHLI5%ER)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

—& - DPCHERI{HER I ABTEAR] e 5 HERDPCERE S
+10%
£0% -~ g DTS soooessoooeoooooeoooooo
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