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m EEHLBEARTES (4F) BEEAM (1) FEAEER (%)
2018FE 53.4
8.9
2019FE 53.2
8.7

20205E 46.8
7.6
2021FEE 44.4
7.6
20226 %F 40.9
7.4
2023FE 41.0
7.5
0 2 4 6 8 10 (FfF) o 50 100 150 200 (%)

HE8 . [DPCEADFEHNICRSRAENRREERE]] (BEHBHE) 24



SAEERE | MDCHRREEHMOHER (DPCHEEEDH)

A, SEEBODPCHSRIEETCHIIDIREERELROHERZRLTVET,

A& MDCRIDIRFE BB EZRL TVET,

3,718
3,601

3,500
3,000
2,665
2,401
2,500 2,310
2,163
2,000
1,500
1,000
50
0

2018 2019 2020 2021 2022 2023 (&FE)

o

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

iRfEEEE : MDCHI

MDC#&#H

MDCO1 fH#ER

MDCO2 BR#:R

MDCO3 B &IRMERR

MDCO04 IFIRER%

MDCO5 fEiRER%

MDCO6 SH{t2as%, AFiE - AE:E - i
MDCO7 fE18%

MDCO8 57 - B2 T #Ef#:

MDCO9 L=

MDC10 P53 - R - AU

MDC11 B -ipfRFRUSS I TERR R
MDC12 itAdEdsk RUETRH - REEIRD IR
MDC13 M - &g - SeRetis
MDC14 #4E R, SERMEE
MDC15 /IR

MDC16 M5 - 245 -5

MDC17 #&##

MDC18 Z0fth

s
e

282
229
81
597
384
1,117
95
56
37
119
274

38

358

49
3,718

251 208 158 172 162

207
91
630
341
1,159
65

49

37
113
270

33

318

25
3,601

44
54
367
236
981
71
17
52
46
252

28

282

5

15
2,665

0
59
358
170
926
53
26
40
45
211

26

293

22
2,401

3
64
382
176
739
48
32
41
46
202

14

223

8

12
2,163

1
76
433
164
789
36
25
56
41
213

25

262

7

18
2,310

#eE
2023-

2018
A42.6%

A99.6%
A6.2%
A27.5%
A57.3%
A29.4%
A62.1%
A55.4%
51.4%
A65.5%
A22.3%
A34.2%

A26.8%
250.0%
A63.3%
A37.9%

20234F
i 15754

7.0%
0.0%
3.3%
18.7%
7.1%
34.2%
1.6%
1.1%
2.4%
1.8%
9.2%
0.0%
1.1%
0.0%
0.0%
11.3%
0.3%
0.8%
100.0%

25



SAEERE | MDCHIRREEHROHE (LERSHERIE)

ML S EREODPCH ST - HRERCHIT iR BEROERZRLTVET.
A& MDCRIDIRFE BB EZRL TVET,

IRfEEBEE : S5t BRiREEE : MDCHI
(N)
6,000 MDCE&H 2018 M 2023 2*;;3;:
2018
MDCO1 #HES 357 315 252 203 223 199 A44.3%  6.5%
5,000 | 4,772 MDCO2 BRRIFR 253 228 63 23 22 2 A99.2%  0.1%
4,618 MDC03 B SRR 134 122 72 89 97 116 A13.4% 3.8%
MDCO04 FFIR3e 723 768 459 440 442 481 A33.5% 15.6%
MDCO5 fEEE8s 5% 506 435 326 260  274| 238 A53.0% @ 7.7%
4,000 3561 MDCO6 5&1L385%, AT - BB - 1,327 1,410 1,216 1,152 910 961 A27.6% 31.2%
3,351 MDCO7 BiEts5 138/ 130 120 123 103 101 A26.8% 3.3%
3,020 3,081 MDCO8 FZJi& - Bz T #Bi 73 63 30 47 40 38 A47.9% 1.2%
3,000 MDC09 L= 37 37 52 41 41 57 541% 1.9%
MDC10 P53~ 55 - (Rt 152 151 87 83 75 85 A44.1% 2.8%
MDC11 B - RRRUB M ETEE S 419/ 415 373 391 371 329 A21.5% 10.7%
2,000 MDC12 &4 dBes R R UTESEA - R IEIR 1% 0 3 10 2 3 20 - 0.1%
MDC13 M3 - #5135 - Sesie s 60 43 48 38 22 34 A433%  1.1%
MDC14 $4 IR, SERM2H 0 2 2 3 0 o - 0.0%
000 MDC15 /@ 0 2 3 0 1 1 - 0.0%
MDC16 §Mg - 245 - a5 525 454 416 414 363| 405 A22.9%  13.1%
MDC17 #&# 12 8 12 11 14 11 A83% 0.4%
MDC18 ZoAtt 56 32 20 31 19 21 A62.5%  0.7%
0 #st 4,772/ 4618 3,561 3,351 3,020 3,081 435.4% 100.0%

2018 2019 2020 2021 2022 2023 (&E)

88 ; [DPCEA DB G5 RERERSE]] (T4HEHA) 26



3/ EHHEORACHE R

AOHES: & R S Lo, [EROER - NHEEE L KIS 5,
BRI o 1 Rl A
Abi - Sk - fEEO BT

20404 LU D T 5254

ko BER ORI BHEMED LR L. BRI 5 1) 5 & 5T 5,
FEOWING A2 2 E 2. BAEEEN S EREIRRLS) & M3 5 72 0 DIEREER L ¥ 5.
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SSERE | AQO#EE

2050FFTOANODFERMEETZRLTVET
ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

" EREABIOACIE EREABIONCIRHE
30%
90,000
81,763 0%
80,000 74,915
71,106 10%
63,404 0%
59,712
60,000
M -10%
piing
0 50,000 =
< -20%
40,000 9,532
-30%
30,000
-40%
20,000 -50%
20204 20254 20304 20354 20404 20454 20504
10.000 ==/ A\ 0.0% -7.6% -18.6% -26.0% -30.0% -33.5% -37.6%
== A EEEEHAL 0.0% -5.9% -10.4% -15.5% -22.6% -29.5% -35.3%
6,486 —— S 0.0% -13.3% -27.9% -33.8% -29.9% -26.9% -31.3%
0

Qe 14 HAES 1 [o) 0, 0, 0, [ [o) [o)
20204F 2025 20304F 20354 2040%E 20454 20504 BESnE 0.0% 14.8% 25.1% 24.9% 19.1% 12.0% 11.2%

HEE - [EAOHUSFIFEET AO BFN5(2023)FHEET] (ESRE - AORIEHATTAT) 2026 © NIHONKEIEI Co.,Ltd. 28



SEERE | Si{bDiRin

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

) S EFim AOLSiE OTIRIHEST
50,000
40,000
SRR AL
30,000 » RS
SIS
43,575 13,930 41,024
' 30,740 L
o . . . . . .
0 .
20204 20254 20304 20354 20404 20454 20504
1.57 —_ .
45% =R LR EHAKDEIE 1.6
1.5 _E<[
40% 41.9% ﬁﬁ
y 1.4 Pt
Bt N v
& ——— iR 3
“]E 4T, > 1 3 4-8
=== IR G H D EIE . z
35% / 36.6% 3
35.6% q
1.2
34.0% 1.13 ;*g
IIE
30% 1.1
20204 20254 20304 20354 20404 20454 20504
e TEAOMISBNESERST AL SHI5(2023)EH#et | (ErzERmE - A ORISR 29



SAEERE | 1AFIIREL

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

(A/B) w (A/B) ﬂ*iﬁ%&o);ﬁﬁl’
1,400 1,316 1312 6,000
1260 11280 5,506 5,440
1,226 5,292
5,049
: 517 475 '
1,200 5000 420 4,818
212 384 4,584
= 363 4,378
1,000
4,000
233 .
& £
i 269 $
e 5
g 800 oy FEPAO
: B
o @ 3,000 B EESFRAD
— —
u FIAS S
600 -
u EHSnE
2,000
400 802
718
1,000
200
0 0 .
2020 2025 2030 2035 2040 2045 2050 (%) 2020 2025 2030 2035 2040 2045 2050 C(F)

gt [EAOISBIRSRIEE D SAI5(2023)HE5t ] (Hrit RN ACRIBIRA) HEUTSHSERENE] (RAE550E) ERAVTHET
X SRR JHRE T B 06 0% R 2026 © NIHONKEIEI Co.Ltd. 30



SEERE | ZBREOLER

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

= =3 =
(A/B) ARESEEMOHEST (A/E) e NEEEBOHEST
1,600 5,800 5,705
5,572
1,506 L4 5,600
1,500 1,472 '
1,406 1,423 5,400
1,400 1,352
5,200
1309 SESEE_2017FE
g & 5000 4,898 SETIE_ 20204
3 e}
& oy —— SETEE 20236
B 1,200 4,800 - 4925 4 669 N
m o 4,861 ' EERTESEE 20174E
i
4,600 EERFIESER_20206E
H100 —o— EBEFTESEE_ 20234
4,400
1,000
4,200
200 4,000 4,125
880 903 899
867 815
800 845 857 3,800 3,935
2020 2025 2030 2035 2040 2045 2050 (%) 2020 2025 2030 2035 2040 2045 2050 (%)

s TEAOISBIGIIEET AC SHI5(2023) 45T | (2R ACRIBEHRR) SdUTHNSERERE] (SEHME) 2AVTHE 31



SIAERE | ICDRIOARE &St

REBRID A BB OS2 RUTVET,

ICD®%A 20204 M 20304 M 2040 | 2045 | 20504

I BMERVZERE

I $iE <iEs> 99 101 101 99 97 93 89
I MRS MEROREIL IR MEO RS 6 6 6 6 6 6 5
N DB, RERUABES 26 28 29 30 29 28 27
V ERRUTBORE 250 248 244 238 231 220 209
VI #EROKE 151 158 162 168 168 160 153
VI BRRUESEOER 8 9 9 8 8 8 7
VI BERUELERZEE RS 2 2 2 1 1 1 1
X fBEERROKE 188 196 201 212 215 205 195
X IIRERROEE 83 88 92 100 102 97 92
X 1 SHEBRROKE 54 55 56 56 54 52 49
X1 RERUR FHEsOZRES 14 15 15 16 17 16 15
X FHEERRUESHERORS 79 82 84 86 86 82 78
XNV BRISETERROKE 47 49 50 52 52 49 47
XV §HE, SHERCECK 6 6 5 5 5 4 4
X VI BEHAICFEAEURRE 3 3 3 3 2
XVI SEXR&EH, BERRUREHKRES 4 3 3 3 3 3 3
XVIl R, BURRUREERFRAR - REREMRE THICHFEINLZVED 13 14 14 15 15 14 14
XIX 1815, PERUTOMOINEDEE 155 160 165 174 177 169 159
XX 1 fRERIRECEEERESBRRHREY —C20FIH 7 7 7 7 7 7 6
XX I $HENAI-K 16 17 18 20 20 19 18
R 1,226 1,260 1,280 1,316 1,312 1,251 1,190

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XRERFEHEFROEOZEA



SIEERE | ICDRIDAIREE LIS HER

r:u\guo)l :u\%yyw'l_}%}ﬁn-l-@i Imz&ﬂ_\btb\ia—o

" e o e v v e

I BRI R US4 e

I #ret <igs> 99
I RRUEMESOEBN IR HIEDIEE 6
N AW, RERUABIRS 26
V R TEOES 250
VI #HEROES 151
VI BRRUMESROKE 8
VI ERVIBEROESE 2
X fERBROEE 188
X MRS ROEE 83
X1 SHLRROKE 54
X1 RERUR FHEEDRE 14
X FHEIRRRUESEHmORS 79
XN BRELTESRROKRE 47
XV R, SRRUECLK 6
X VI FEEERRICREEUIARE 3
XVI 5%6KR2, ZRERUREHER 4
XVI fEiR, BURRURBIRRATR - RERERR THICHBENRLED 13
XIX 188, PERUZOMOIEDEZE 155
XX 1 fRERRAECE &% REFTBRR MR —C2OFF 7
XX I HFENAI-K 16
128 1,226

4.6%
2.0%
1.2%
4.7%

-0.9%
4.6%
2.0%

-1.0%
4.2%
6.1%
2.8%
3.3%
3.3%
4.2%

-7.6%

-13.9%

-6.3%
6.0%
3.6%
1.2%
5.7%
2.8%

8.5%
2.0%
2.1%
7.9%

-2.5%
7.6%
1.9%

-3.7%
7.1%

11.2%
4.0%
5.9%
5.5%
6.6%

-14.7%
-20.7%
-11.8%
9.8%
6.3%
1.7%

10.5%

4.5%

14.0%
0.0%
7.0%

11.6%

-4.8%

11.6%

-1.0%

-4.8%

12.9%

20.8%
3.8%

13.3%
8.8%

10.4%

-21.2%
-23.5%
-16.4%

14.7%

12.6%
5.2%

20.5%
7.4%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

14.0%
-2.8%
8.5%
11.2%
-7.7%
11.5%
-4.5%
-5.2%
14.3%
23.7%
0.8%
15.8%
8.5%
10.5%
-23.9%
-27.6%
-21.4%
15.2%
14.2%
5.8%
24.0%
7.0%

8.0%  2.6%
-6.9% -10.3%
3.9% -1.7%
58%  1.1%
-11.9% -16.4%
6.2%  1.3%
-8.5% -11.7%
-8.0% -12.9%
9.2%  3.8%
17.5% 11.6%
-4.3%  -8.5%
10.7%  4.6%
3.4% -1.6%
5.5%  0.9%
-28.7% -35.1%
-32.6% -37.4%
-26.4% -31.2%
9.8%  5.3%
8.9%  3.0%
1.1%  -4.3%
18.3%  12.0%
2.1%  -2.9%
33



SIEEREE | ICDR O FEE LT

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504
98 93 90 86 81 77

I RGNV EFERIE 100

I 3haEw) <Em> 191 191 186 177 169 162 156
I MRRCEMZROEERILNCREHAEDIRE 13 13 12 11 11 10 10
N ADW, RERCRHERE 352 352 346 331 317 304 292
V BENRMTEIORE 185 178 168 158 148 139 130
VI #HEEROKRE 122 123 122 120 116 109 104
VI BRE UMY EERDER 338 335 328 316 304 290 277
VI ERUFLERSEEORE 44 45 45 43 41 38 37
X fERERROKER 721 735 736 714 689 660 636
X IFIREEROKE 398 374 350 328 309 291 273
X 1 HEEsROEE 993 965 921 866 822 782 742
X I RERUKTHEBORS 177 170 162 153 145 137 130
X FhEtgRRkUESHEBORE 604 616 615 590 564 539 521
XNV BiRIBAIEEROKER 213 211 206 196 186 176 169
XV R, DIRRUEUL 5 5 4 4 4

X VI BERRICREEURRE 2 2 2 2 2

XVI %ER&EH, ERERVEEAER 13 12 11 10 g

XVII fEIR, #UERRURERKFTR - REIREFR TMHCHORESNBVED 59 58 56 54 51

XIX 185, PERVEOMOIEOFE 260 253 243 231 218

XX 1 FERRECEEZRETERRVREY -EX0F A 701 692 673 642 615

XX I $%BEfAI-R 14 13 12 12 12

fo#x 5,506 5,440 5,292 5,049 4,818

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



SIS EEE | ICDBIDOA K EEFIGRER

f_,u\)DJU @gi“%:u\%y&@'l_}%}ﬁn-r@i /)_EI*’EZRL/_C L\ia_o

S e o e v v e

I BMERUEERIE -2.9% -7.0% -10.8% -14.7% -19.3% -23.5%
I 3y <Bsk> 191 -0.2%  -2.5% -7.4% -11.5% -15.1% -18.2%
I MmRRSENESRORBINCREHIEORE 13 -4.5% -10.2% -14.4% -18.2% -22.7% -26.4%
N DM, RERUAEHES 352 0.1% -1.6% -5.9% -9.9% -13.7% -17.2%
V BERUITBIORE 185 -4.0% -9.3% -14.6% -20.0% -25.2% -30.0%
VI #EROKE 122 0.5% -0.3% -1.6% -52% -10.6% -15.0%
VI BRRUMIERROEE 338 -0.8% -2.9% -6.6% -10.2% -14.4% -18.2%
VI ERUFFZEORE 44 2.0% 1.5% -2.5% -7.6% -12.5% -15.3%
X {EEHEROES 721 1.9%  2.0% -1.0% -4.5% -8.5% -11.8%
X IFIRERROEKE 398  -6.0% -12.2% -17.6% -22.3% -27.0% -31.3%
X 1 SHEBROKE 993 -2.8% -7.2% -12.8% -17.2% -21.2% -25.2%
X1 RERUR FHEs05REES 177  -4.1% -8.6% -13.5% -17.9% -22.4% -26.6%
X FHBERRUESERORS 604  2.0% 1.9% -2.3% -6.6% -10.8% -13.7%
XNV BIREEIERROKE 213 -0.8% -3.3% -7.9% -12.6% -17.1% -20.6%
XV IHE, SHERUECK 5 -6.3% -12.4% -19.5% -23.0% -27.8% -34.9%
X VI FEEHACREURIE 2 -12.1% -20.0% -24.1% -28.0% -32.6% -37.2%
XVI %EXER, ERRUREHRS 13 -6.3% -13.0% -19.7% -25.2% -29.5% -33.6%
XVIl IR, BHRRURFEAAR - RHREMNR TRCHEINZNED 59 -1.7% -4.5% -8.6% -12.7% -17.3% -21.6%
XIX 1815, PERUZOMOIEDEE 260 -2.8% -6.6% -11.3% -16.0% -20.7% -24.7%
XX 1 RERECHEEREIERRREY - C20OF A 701  -1.3% -4.0% -8.3% -12.3% -16.5% -20.3%
XX T $SFENAI-K 14 -6.8% -11.5% -11.8% -14.3% -20.3% -26.9%
0 5506  -1.2% -3.9% -8.3% -12.5% -16.7% -20.5%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 35
AR SEBEATIR D6 OE



e ERE

FRARARD 1B I EEL

(A/E)
300
250 248
250
77 78
200
o
A
#
oy
BF 35
£ 150
i
7
100
131
50
0
2020 2025

ABRBEHDHEST (A/B)
200
186
180
244 oo
231 160
220
209 75
. 140
7
80 79
<
75 o 120
72 0
Q
T 100
35 i
~—
34 .
7
80
. 6
60
1238115 |45 40
20
0
2030 2035 2040 2045 2050 (%) 2020

: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET

NERBBBOHEET
178
168
159
148
139
130
MO R TEIDEES
n 5 [RE] BE (B50mz50)
53
B HRENEE, AN AEEEERY
BHFRIRMES
WIREKAE, MEKBEREERV
=EMEE
38
21
pk] 2il 17
2025 2030 2035 2040 2045 2050 (¥F)
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SAEERRE | DPCEREIDHEET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

N FRX D BIDPCEEHDIIRHEST (A/B) 1B BB O TIRHEET
7.000 | 6,660 6659 ¢ 5, 200 5, 235 234
6,351 228
537 476 439 6,125 12 11 220
404 5,844 209
360 200
336
5,000
150
= =
& 4000 n FL AN
" y
e i =
2 BE m IR
S 3,000 m HRE R
100 n LSS
2,000
50
1,000
0 0
2020 2025 2030 2035 2040 2045 2050 (£) 2020 2025 2030 2035 2040 2045 2050 (F)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. 37
1B P9 B E 23R DPCI— RODPCRITI A Bz B &a MIT=441C36 58 THRU T E. 2026 © NIHONKEIEI Co.,Ltd.



2% . IEERE | DPCAEAIEE FIIABRIBE D#ETE

(2016~2023£FEICDPCIcEMU 2 T%Bx)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCAEfI{EFEL

TG AGeHAfE] et HESHIEADPCEE L

+20%

+10%

+0%

A10%

A20%

A30%

A40%

A50%

X RITFEER
DPCREAIH42R
(20164ELE)
15 A e RARs
(20164ELE)
HEETIERDPCEE
(20164ELL)

20165FE

1
3,796

14.8

56,032

20175 E

1
3,999
+5.3%
15.1
+2.2%
60,320
+7.7%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE

20185 =

1

3,718
A2.1%
15.2
+2.9%
56,465
+0.8%

2019FFE

1

3,601
A5.1%
15.6
+5.7%
56,176
+0.3%

2020 E

1

2,665
A29.8%
15.1
+2.3%
40,248
A28.2%

20215 E

1

2,401
A36.7%
14.1
A4.4%
33,896
A39.5%

2022FFE

1

2,163
A43.0%
16.1
+8.9%
34,761
A38.0%

2023FE

1

2,310
A39.1%
14.8
+0.3%
34,193
A39.0%

38



2% : I8 ERE | DPCIEFEE T A BRI E D#EE
(275 : HRERRESD)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

= - DPCHEI{4ER TG ABTHAR]  ——te— HEETHEARDPCEEE R

+20%

+10%
+0% — e et e

A10%

A20%

A30%

N g— . =
A40%
A50%
20165FE 2017FE 2018FE 2019FE 2020FE 20215FE 2022FE 2023FE

X ERIFPTEL 4 4 4 4 5 6 6 6
DPCHEBI{4ER 4,905 5,197 4,772 4,618 3,561 3,351 3,020 3,081
(2016%Etk) - +6.0% A2.7% A5.9% A27.4% A31.7% A38.4% A37.2%
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