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I $ieEy <fEs> 493 43% 6.8% 7.5% 7.5%  6.3%  52%
I MmiRRENEEORBINCREHIEORE 27 49%  9.2% 15.9% 18.8% 17.0% 14.9%
N A, RERUKBIES 127 81% 13.9% 19.2% 20.6% 18.9% 18.4%
V ERRVTBORE . 1,263 2.0% 3.1% 3.2% 2.2% 0.1% -2.6%
VI FHEROKS 726 7.9% 13.7% 19.3% 20.9% 19.1%  18.6%
VI BRRUEROES 42 41%  63% 62%  59%  4.9%  3.7%
VIl ERUBRZEROES 8 23% 26% 42% 59% 4.9%  2.1%
X {ERBEROKSR 889  8.1% 14.4% 22.1% 24.9% 23.1% 22.2%
X IFIREEROEKS 390 10.0% 18.2% 29.2% 33.2% 31.2%  30.8%
X1 HEBROKE 270 53%  85% 10.0%  9.1%  7.1%  5.9%
X1 HERUK FHE#ORE 68  7.6% 14.2% 23.4% 26.7% 24.5% 23.0%
X FHBERRUESEROES 382 6.8% 11.9% 17.0% 18.6% 16.8%  15.6%
XN BIREEIERROKE 225  7.2% 12.4% 18.1% 20.0% 18.5% 17.9%
XV HE, DHROECSK 38 -6.2% -10.9% -14.7% -17.2% -21.2% -26.6%
X VI REEHRICRAE RIS 21 -11.0% -15.0% -16.6% -19.9% -23.6% -28.1%
XVI R, ERRUREHRE 21 -4.4% -7.4% -10.5% -14.4% -18.1% -22.2%
XVI IR, #HRRUREIRAAR - REREMNR TRCHFEINZNED 61  9.2% 16.0% 23.0% 25.3% 24.0% 24.1%
XIX 188, PERUTOMOIMNEORE 733 7.8% 13.9% 21.7% 24.2% 22.1% 20.7%
XX 1 RERECHEERXEIERRREY - C20FF 33  4.5%  8.0% 13.1% 14.7% 12.7% 10.8%
XX T F%ENAI-R 75 10.5% 19.2% 30.8% 35.4% 33.4% 32.7%
e 5963  6.1% 10.6% 15.3% 16.6% 14.7% 13.3%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 36
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ABKERE | ICDRIDAREH LU

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504

I RGNV EFERIE

I $ieE <fEs> 976 991 991 973 963 951 933
I MRREMERORBICREHIEDRE 74 72 69 68 66 64 62
N A, RERUABIES 1,780 1,819 1,832 1,808 1,789 1,763 1,728
V RERUITBIORE 1,059 1,032 991 950 907 867 831
VI #HEROES 641 657 661 660 648 631 620
VI BRRUMIERO&E 1,73 1,758 1,759 1,738 1,721 1,691 1,653
VIl BRUFFZREORE 231 238 239 234 229 226 225
X fERERROES 3,569 3,727 3,813 3,806 3,790 3,751 3,712
X IFIRERROEKS 2,284 2,176 2,081 2,001 1,927 1,853 1,776
X1 HEBROKE 5337 5275 5152 4,991 4,872 4,745 4,583
X1 EERUVE FHEBOES 987 962 935 907 881 854 823
X FHEERRUESEROES 3,027 3,148 3,202 3,163 3,132 3,099 3,071
XN BIREEIERROKSE 1,138 1,145 1,138 1,112 1,084 1,057 1,034
XV IHR, SHRUECK 32 31 29 28 27 25 24
X VI EIEEHAICRAE LIRS 13 12 11 11 10 10 9
XVI SR, ERRURAEHRER 72 69 65 62 59 57

XVII fEIR, #HRRUREIRAMR - REREMNR TRCHFEINZNED 312 313 311 305 297 289 280
XIX 185, PERUZOMONMEORE 1,415 1,399 1,372 1,334 1,293 1,254 1,216
XX 1 RERECHEEREIERRREY - C20F A 3,688 3,704 3,682 3,617 3,556 3,479 3,390
XX T HHENAI-K 77 74 73 73 71 67 63
0z 29,001 29,144 28,936 28,358 27,831 27,225 26,565

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



ABKERE | ICDBIDS KRB EEIGREER

f_,u\)DJU @gi“%:u\%y&@'l_j'%}ﬁn-r@i /)_EI*&ZRL/_C L\ia_o

" e o e v v e

I BMERUEERIE -1.5% -3.8% -5.9% -7.9% -10.5% -13.3%
I 3y <Bsk> 976 1.6%  1.6% -0.3% -1.3% -2.5% -4.4%
I MmiRRENEEORBINCREHIEORE 74  -3.1% -6.5% -8.8% -11.2% -14.0% -16.6%
N A, RERUKBIES 1,780  2.2%  2.9% 1.6%  0.5% -1.0% -2.9%
V ERUITBIORE 1,059 -2.5% -6.4% -10.3% -14.4% -18.1% -21.5%
VI FHEROES 641  2.5%  3.1% 3.0% 1.1% -1.6% -3.4%
VI BRRUEROES 1,736 1.3%  1.3%  0.1% -0.9% -2.6% -4.8%
VIl ERUBLRZEOES 231 3.0% 3.5% 1.6% -0.6% -2.2% -2.7%
X fEERERROKE 3,569 4.4%  6.8% 6.6% 62% 51%  4.0%
X IFIREEROEKS 2,284 -4.7% -8.9% -12.4% -15.6% -18.9% -22.3%
X 1 SHEBROKE 5337 -12% -3.5% -6.5% -8.7% -11.1% -14.1%
X1 RERUR FHEsO5RES 987 -2.6% -5.2% -8.1% -10.7% -13.5% -16.6%
X FHBERRUESEROES 3,027  4.0% 58% 4.5% 3.5% 24%  1.4%
XN BIREEIERROKE 1,138 0.6%  0.0% -2.3% -4.7% -7.1% -9.2%
XV HE, SHERUECSK 32 -5.0% -9.4% -13.8% -16.8% -21.1% -26.8%
X VI EEHACFEEUCRIE 13 -10.0% -15.1% -17.6% -20.6% -23.9% -28.2%
XVI EXKEFR, ERRUREHRE 72 -52% -9.9% -14.4% -18.3% -21.5% -24.8%
XVI IR, #HRRUREIAAR - REREMNR TRCHFEINZNED 312 0.1% -0.6% -2.5% -4.8% -7.6% -10.3%
XIX 1815, PERUZOMOINEDEE 1,415 -1.1% -3.1% -5.8% -8.6% -11.4% -14.1%
XX 1 RERECHEERXEIERRREY - C20FF 3,688 0.4% -0.2% -1.9% -3.6% -5.7% -8.1%
XX T $FENAI-K 77 -3.1% -4.8% -4.7% -7.6% -12.8% -17.6%
R 29,001  0.5% -0.2% -2.2% -4.0% -6.1% -8.4%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 38
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ABEKRERE | BHHRAD1BFIIRER

(A/B) A B BB OHEST (A/E) NREBEBOHEST
1,400 1,200
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992
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Eo) oy 383 ZOMOER R TEIOMRES
i it 68
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& 175 g 181 | 154 | 185 Wi 183 o 340 w&s [BME] BE (B5OWmESD)
x 37 0 37 B 37 = o 600
m 37 W 37 — mMREIEIEE, 2 B EEERY
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400 SRR
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400
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200
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i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET 2026 © NIHONKEIEI Co.,Ltd. 39



ABKERE | DPCEEAZDHEET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

w  EEBEABIDPCEEBOBRME ) 1 BB EROERgEL
40,000 1,400
, . , , , 1,203
35,000 18 33954 33,373 1,200 | 172 67 64 o
2,687 2,591 ’ 71 62 60
3,176 870 2301 3390 569
30,000
1,000
9 655 [ 9.388 | 9,034 | 8,364 4 7,752
25,000
0 w80 FEW AL
] 1 .
%j 20,000 6,848 6,957 7,580 7,697 _.EI‘_ mAEFIAL
Q m = ARSI E
a) = 600 s
m ZHAS
15,000 =Sk
400
10,000
16,073)16,248016,085816,107
5,000 200
0 0
2020 2025 2030 2035 2040 2045 2050 (£F) 2020 2025 2030 2035 2040 2045 2050 (%)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. 40
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8% : ABKERE | DPCEMIEE T AR DOHES
(2016~20234EEICDPCICEHIL I 7%68%)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

—& - DPCHEI{FER I ABTHAR] et HE5TERDPCEE L

+10%

+5%

. ._ . cmmmm © F 0 == R

R R T T

A5%

A10%

A15%

20165E 20175FE 2018FE 2019FE 2020FE 20215FE 2022%E 2023FE

IERIR L 11 11 11 11 11 11 11 11
DPCHEFIHER 56,808 58,634 58,963 58,683 53,990 53,813 51,702 55,570
(2016%EtL) - +3.2% +3.8% +3.3% A5.0% A5.3% A9.0% A2.2%
19 A B HAR 13.1 12.9 12.8 12.7 13.1 12.9 13.1 12.9
(2016%ELtL) - A1.5% A1.9% A2.6% +£0.0% A1.4% +0.2% A1.6%
HESTEENRDPCEEE 742,558 754,661 756,328 747,379 705,635 693,571 677,233 714,419
(2016%Lt) - +1.6% +1.9% +0.6% A5.0% A6.6% AB8.8% A3.8%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE
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2% : ABKERE | DPCIEFIEFIIA IRHE DH#EFS
(275 : HRERRESD)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

= - DPCEEI{4%R EIGABTHAR] e HEETIERDPCEE S

+10%

+5%

+0%

A5%

A10%

A15%

20165FE 2017FE 2018FE 2019FE 2020FE 2021FE 20224FE 2023FE

JTERIFPTER 19 20 26 29 29 32 33 35
DPCHEBI4ES 59,979 62,944 62,741 62,785 57,597 57,383 55,055 59,296
(2016%Etk) - +4.9% +4.6% +4.7% A4.0% A4.3% A8.2% Al1.1%
SES A BERAR 13.3 13.3 13.2 13.3 13.5 13.3 13.6 13.3
(2016%tk) - A0.5% A0.9% A0.4% +1.5% +£0.0% +2.0% A0.4%
HEETIENDPCEEEY 799,787 835,033 829,362 834,255 779,523 765,057 748,857 787,373
(2016%EtL) - +4.4% +3.7% +4.3% A2.5% A4.3% A6.4% A1.6%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE



2% : HhEaFRBIDPCZIERDOIFIIARBAHDHEE (2016~2023FE)

‘:EEBJ:U“%BJEF BoFEI A BEOHERZRLTVET .
ETOEER R TERBHNEREEINTED. SEBOBERIRFOFZE TRIBL CUVKIENRATFNFT.

Z{ex (X
e AR 206K 201963 202395 g s ' AR 201688 0188 289 s s
==

2EET 12.43 12.05 11.72 A3.0% A5.7% 12.58 12.10 11.78 A3.8% A6.3%
1 dtimE 12.49 12.10 11.67 A3.1% A6.5% 25 HEE 12.51 12.01 11.53 A4.0% A7.8%
2 |BRE 13.82 13.23 13.26 A4.3% A4.0% | 26 REDAT 12.16 11.71 11.22 A3.7% A7.8%
3 |EFE 12.87 12.48 12.25 A3.0% A4.8% 27 KBRKFF 12.22 11.77 11.41 A3.7% A6.7%
4 BB 12.42 11.72 11.41 A5.6% A8.2% | 28 HEER 11.95 11.54 11.47 A3.4% A4.0%
5 A= 12.89 12.53 12.15 A2.8% A5.7% |29 =RE 12.50 12.36 11.99 A1.1% A4.1%
6 ILEE 13.03 12.84 12.74 A1.5% A2.2% | 30 FOFRLIE 13.33 12.60 12.53 A5.5% A6.0%
7 |fEER 13.40 13.13 12.53 A2.0% A6.5% 31 BEE 13.01 12.35 12.29 A5.1% A5.5%
8 |ZE 12.45 12.21 11.78 A2.0% A54% 32 BiRE 12.67 12.00 11.66 A5.3% A8.0%
9 tHARE 12.90 12.79 12.48 A0.9% A3.3% 33 [ELE 12.15 12.03 11.50 A1.0% A5.3%
10 BEE 12.16 11.69 11.68 A3.9% A3.9% 34 LBE 12.36 12.15 11.36 A1.7% A8.1%
11 ‘BEE 12.49 12.19 11.98 A2.4% A41% | 35 [WAOE 13.50 12.99 12.73 A3.8% A5.7%
12 |FEER 12.19 12.01 12.07 A1.5% A1.0% 36 EBE 12.08 11.76 11.77 A2.6% A2.6%
13 |ERED 11.94 11.58 11.16 A3.0% A6.5% |37 BIE 12.79 12.41 12.06 A2.9% A5.7%
14 )18 11.70 11.25 11.25 A3.8% A3.9% 38 ZEEE 13.01 12.69 12.03 A2.5% A7.6%
15 RR 13.08 12.83 12.45 A1.9% A4.8% 39 SHIE 13.38 13.17 11.99 A1.6% A10.4%
16 =LE 12.31 12.03 11.70 A2.3% A49% |40 fEEE 12.79 12.52 12.13 A2.1% A5.2%
17 AR 12.91 12.50 11.65 A3.2% A9.8% 41 (KEE 13.61 13.12 12.71 A3.6% A6.6%
18 f&EHIE 12.43 11.82 11.53 A4.9% A7.2% 42 RIFE 13.19 12.47 12.07 A5.5% A8.5%
19 1LFEe 11.88 11.61 11.76 A2.3% A1.0% | 43 HEARIE 12.82 12.33 12.05 A3.8% A6.0%
20 REFE 12.22 11.97 11.67 A2.1% A45% 44 ADE 13.58 13.00 12.12 A4.2% A10.7%
21 IgEE 12.25 12.09 11.74 A1.3% A42% 45 ZIFE 13.43 12.74 11.93 A5.1% A11.2%
22 EamEE 12.58 12.32 11.96 A2.0% A49% 46 ERER 13.17 12.92 12.13 A1.8% A7.9%
23 BHE 12.21 11.74 11.39 A3.8% AG.7% | 47 B 12.35 12.07 11.90 A2.3% A3.6%

8 ; [DPCEADBEUHIFZHE RSB ERE ] (S4E5E) 43



8% : ABXKERE | DPCEEIRDOFIIARADHETS

S EREEOMDCHI O AR O#REZ RUTVE T,

E=x

O1_##E% 17.32 17.53 17.02 1.2% A1.8%
02_BER#IX% 6.61 7.03 6.96 6.3% 5.2%
03_ESMRMz% 9.23 9.39 10.29 1.7% 11.5%
04_IFIREs5% 13.68 13.48 14.44 A1.5% 5.6%
05_7EIRas %R 12.20 12.20 13.21 A0.0% 8.3%
06_jH1bas% 12.25 11.72 10.92 A4.3% A10.8%
07_fhBtesk 17.70 17.91 18.15 1.2% 2.6%
08_F7Ji§ - X T Bk 12.64 13.13 10.61 3.9% A 16.0%
09_%LBE 9.69 9.58 10.67 A1.1% 10.1%
10_P5yibs - SR - A 14.11 13.40 14.34 A5.0% 1.7%
11_B-PREBR 11.83 11.45 11.79 A3.2% A0.3%
12_Z4E®R 10.06 9.76 8.91 A3.0% A11.4%
13_MmR% 21.71 20.36 19.68 A6.2% A9.4%
14_$ER 14.81 14.62 13.38 A1.3% A9.6%
15 /NBxE 6.80 6.04 6.41 A11.2% A5.8%
16_4M5 - 25 -thE 17.97 17.01 16.76 A5.3% A6.7%
17_%EHRE 7.01 6.21 10.44 A11.3% 49.0%
18_zoAth 16.73 15.16 17.36 A9.3% 3.8%
ESN 13.06 12.83 12.86 A1.7% A1.6%

M : [GHSEEDPCEAOREACHRIAENRITEERNE]] (BEESHEE)



ABKERE | MDCBIDPCORBEERE LI DHEET

RBRIODPCIRE BB DTS2 RLTVE T
ZOHIF TR E CSVRRIFIBIERCHD. LZIERED/NERERICH Y SR BRIG AR I AR CHDET
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M TAOHEET (2023F10A18R7E) | MBAHER) SLUTHHSFEEDPCEANETMICRIAENRREERE]] (EE5®E) ZAVTDPCI-R FirRloREREHE.

ZOFEERL AAOHISRIFRMEET AD SHN5(2023)&FH#at ] (EZHRIE- AQRREIAZAT) ZABUVTHEET.
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AEEKERE | MDCRIDPCO1H I BE BN

REBBIDDPCO1H I BEBRDIIRMEETZRLU TVEXT,

(A/B)
1,400 -
1,172
1,200 -
1,000

2
ﬁ 800 -
i
8
)
£ 600 -
a
400
200
0 .

—
o
I
o)

—
~
AN
e
—
~
N
N
-
~
on
[N)

2020

1,211

171.7

2025

IRFEEEE

1,229

176.9

2030

1,227

2035

1,219

2040

1,203

2045

15%

1,191 10%

-25%

5%
176.5 0%
3
=
b 5%
o
(o]
o
o
5 -10%
=
dn
-15%
[ |
I
[
.

-30%
2050 (£F)

18R

01_FIERIRE

02_BRBEREE

9.99 10.5%10.2%

9.4% 9.6% . o3 _EHmmENRES

04_MIRE IR

" 05_fEIRERRIRE

0.0° " 06_HbERRRE. ATHE- Al - FEfEA s

07_FhBtsicd
0.0 ,
08_RZf& - KT #EM#DER =

09_FLEDEE

YEIRDIR
13_MiR - & es - ez DR

m 15_/NBRE
" 16_4M5-2M5 -5

" 17_FEYRE

-28.3% = 18_Zfth

2020 2025 2030 2035 2040 2045 2050 (%)

W TAOHET (2023F10818R7E) | MBAHRETR) SLUTHHSFEDPCEADZETMICRIAENRREERE]] (E£5HE) ZAVTDPCI-R. FiRloRERZHE.

ZTOFEERLI AAOHISRIFRMEST AD SHN5(2023)FH#st ] (EZHSRIE- ACRIREIAZAT) ZAUVTHEET.

1HFEIBERIEZDPCI— RODPCRITFII A B H B NI 14236 5H THRL TG,

2026 © NIHONKEIEI Co.,Ltd.
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FilinX DB Dbk - S ROFMAHEROFERIEE T2 RU TOET .
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BRI DF MR DFFRHAEETZ R U TV,
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