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8.4
- 17.1
[
17.8
_ 76.5
et
83.7
0 20 40 60 80 100 (FMH) o 50 100 150 (%)

L [SHISEEDPCEAOHEHRCHIABENRITBERE] (BEFHEZ)
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AmERE | BEJREARROEEHERE (DPCEEMIE)

HIEATREARNO IR ERECH T DDPCIEFIZADTRE A DR ZRLTVE T,

m EEHBIPTE (1) BEE (1) seitR (%)
2018FE 94.2
18.2
20195 E 94.5
18.2
20205E 96.4
16.9
2021€E 94.7
16.9
20225E 95.7
17.0
e 0202020202
£ 78 95.8
0 5 10 15 20 (FF) o 5|o 100 1§0 (%)

HE8 . [DPCEADFEHNICRSRAENRREERE]] (BEHBHE) 24



FAElERE | MDCRlRIzEE DR (DPCHiRDH)

A, SEEBODPCHSRIEETCHIIDIREERELROHERZRLTVET,
A& MDCRIDIRFE BB EZRL TVET,

BEeEEWH : S5t RIREEE : MDCHI
(AN)
18,000 e ﬁﬂﬁ 2023 20234
HBR%LL
16,129 16,174 15,865 2018

16,000 15,253 1 470 15235 MDCO1 #i#E% 1,077 1,057 989 938 937 A13.0% 5.9%
MDCO2 BRFI 322 317 273 310 317 365 134% 2.3%
14,000 MDCO3 H SIRIERIF 569 603 520 505 497 574  0.9%  3.6%
MDCO4 IFIR2S 5 2,354 2,445 1,767 1,754 1,900 2,309 A1.9% | 14.6%
MDCO5 /EE 2% 1,787 1,782 1,774 1,791 1,730 1,709 A4.4% 10.8%
12,000 MDCO6 ¥{L38%, FFhi- AEiE - Fi 3352 3369 37292 3276 3456 3,647 88%  23.0%
MDCO7 FE1E% 1226 1390 1,515 1217 1,176 1,080 A11.9%  6.8%
10,000 MDCO8 RZJ - K2 46 433 330 364 436 468 502 159%  3.2%
MDC09 L5 180 184 212 235 199 192 67% | 1.2%
8,000 MDC10 PA3535ih 558 - 4381 450 425 438 465 396/ 465 3.3% 2.9%
MDC11 B MRRRUSB TR 899 942 871 991 1,117 1,086 20.8% 6.8%
6,000 MDC12 it 4 iBge SR UTE IS A - RS IR % 449 374 364 344 312|306 A31.8%  1.9%
MDC13 (- X538 - SereHins 212 220 204 258 214 212 00% 1.3%
4,000 MDC14 $4EI8. 6N 124 117 105 112 111 103 A16.9%  0.6%
MDC15 VR 56 36 25 35 27 41 A26.8%  03%
MDC16 $M8 - 25 - thas 2363 2329 2249 1978 2,069 2,059 A12.9% 13.0%
%000 MDC17 ¥ 40 47 40 41 38 33 A17.5%  0.2%
MDC18 20t 236 207 262 242 270 245  38% 1.5%
0 s 16,129 16,174 15253 14,979 15235 15,865 A1.6% 100.0%

2018 2019 2020 2021 2022 2023 (&)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE) 25



FEERE | MDCRLRIEEHMOHEE (LERSHRS

)

AR HEEEEODPCHSRIFNE - KR SRR CHITDREEBROHERZRULTVET,
HEE MDCRIDRREB I ZRLTVET,

20,000

18,000

16,000

14,000

12,000

10,000

8,000

6,000

4,000

2,000

2018

88 : [DPCEAD

17,118 17,250

||

2019

=T
2=t

17,070

16,308 15,966 16,231 |
2020 2021 2022 2023

FHlCRPABRNREEERE] (BEESEE)

iBFeEEE : MDCHI

(FFE)

MDC%#5

MDCO1 ###%5%

MDCO2 BRRR

MDC03 BE&MmMERI %

MDCO04 MR35

MDCO5 {&iRez%

MDCO6 SH1b88%%, FiE - AEE - e

MDCO7 fiB1&%

MDCO8 RS - 57 T #E#:

MDC09 3=

MDC10 P53« R - 1038

MDC11 B iR R R UB ML IEZR R

MDC12 &40l R R UEERE - REIHRD 1
MDC13 MR - &35 - st

MDC14 374 IR, XIS

MDC15 /N8
MDC16 4M5-
MDC17 ¥&#4#
MDC18 Z0fth
BET

i

S-S

=3

e

A

1,097
322
602

2,541

1,833

3,648

1,304
462
181
486
938
450
215
125

56
2,565
46
247

1,088
317
638

2,631

1,835

3,643

1,496
359
184
478
984
374
234
117

36
2,558
55
223

17,118 17,250

1,029
273
560

1,889
1,843
3,566
1,625
396
212
501
930
366
222
105
25
2,452
44
270
16,308

1,042
310
535

1,882
1,862
3,532
1,320
459
236
532
1,043
345
274
113
35
2,154
45
247
15,966

1,005
317
524

2,034

1,811

3,713

1,265
482
199
464

1,163
316
232
111

27
2,240
44
284
16,231

365
613
2,549
1,788
3,892
1,196
539
193
552
1,130
308
221
103
41
2,297
38
252
17,070

2005 20
2018
A9.5% 5.8%
13.4% 2.1%
1.8% 3.6%
0.3% | 14.9%
A25%| 10.5%
6.7% | 22.8%
A8.3% 7.0%
16.7% 3.2%
6.6% 1.1%
13.6% 3.2%
20.5% 6.6%
A31.6% 1.8%
2.8% 1.3%
A17.6% 0.6%
A26.8% 0.2%
A104% 13.5%
A17.4% 0.2%
2.0% 1.5%
A0.3% 100.0%
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FIEBERRE | ACH#EET

2050FFTOANODFERMEETZRLTVET
ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

) FHREXIBIDAOHEST FinX DDA OIERHR

30%

160,000
147,685

140,000

120,000
23,952

100,000

80,000

60,000

40,000

20,000
19,143

0

20204 2025 20304 20354 20404 20454 20504
HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT) 2026 © NIHONKEIEI Co.,Ltd. 28

20%
139,340

0%

131,079
10%
122,942 ’
114,953
106,833
98,836
22,148 ':' -10%
-20%
16,343
-30%
-40%
-50%
20204 20254 20304 20354 2040& 20454 20504
—— = A[] 0.0% -11.5% -22.6% -31.2% -36.2% -40.5% -45.1%
—o—REMEMAL 0.0%  -8.4% -15.3% -21.6% -28.7% -35.8% -42.1%
16,940
14,815013,1730812,222081 1,398 10,506 ——HiEESE  0.0%  -7.5% -21.0% -29.3% -31.8% -31.7% -35.1%

——HisihE 0.0% 8.8% 18.3% 19.9% 16.8% 10.0% 4.7%
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FEPERE | Si{bDiRiR

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

o0 SREER AL SRS OBRIEH
100,000

80,000

60,000

40,000
78,563 26,027 71,029 28,323 66.535 30,802

61,630 31,199

55,990 30,398

o . . .
: s
20208 20255 20304 2035% 20408
\ 1.57 N , .
45% =R B 0&E
40.7%
40%

(Sl

35%
33.8%

30%
20204 20254 20304

HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

20354

20404

28,622
50,447

20454

1.12

20454

27,262
45,527

20504

43.3%

—t— S L

et A=t =]

1.06

20504

FEFImAL
IS
BESmnE
1.6
1.5 O
=
1.4 s
14
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H
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O
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RAPERE | 1AFIIREL

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

(A/B) w (NED NEEEBROHEST

2,500 12,000
2,281 2,276 2260 2,278 2,263

2,152
2,014 10,000
2,000 456 [ 432
8,421
7,891
317 8,000 708 7,368
ﬁ BEE ﬁ 658
M 1,500 b p—
s 5 FEp AT
: &
m M 6,000 w EEEBAL
i —
B B E
1,000 B EHiSHE
4,000
1,536
 42offt504
500
2,000
0 0 P
2020 2025 2030 2035 2040 2045 2050 (£F) 2020 2025 2030 2035 2040 2045 2050 (F)

R [ HAROHUSRIERIEST AO BH05(2023)FHEET] (BRI - A\ORIREARA) SLUTHHSERERE] (BESEE) 2RVTHEET -
R D 2 O (O 2026 © NIHONKEIEI Co.Ltd. 30



FAEPERE | ZREODLEE

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

1BFIRER

b

2,600

2,400

2,200

2,000

1,800

1,600

1,400

ABRBREHROHEET

2,711
2,672 2,661

2,561
2,413

2,272

1,567 1,573 1,568 1,588 1,585
1,512

2020 2025 2030 2035 2040 2045 2050

1,419

(%)

1B EBEH

(A/H)
11,500

11,000

10,500

10,000

9,500

9,000

8,500

8,000

7,500

7,000

6,500

NRBEHHDIHEST

11,173
10,886
10,573

10,133

EERER_2017FE
EERER_2020FE
—— PEREE_2023FE
EERTIRREE 201764E
ERERTIRREE 20206FE
——ELEATIRRRR 2023FE

6,622

2020 2025 2030 2035 2040 2045 2050 (%F)

: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET 3 1



RIEPEEARE | ICDBIOABE & st

REBRID A BB OS2 RUTVET,

ICD#%| 20204F M 20304 M 20404F | 2045 | 20504

[ RRRAERUEERAE

I 3y <iEs> 180
I MRRMNEMARORBL N REEABOIEE 8
N AR, RERVERE 47
V RHRGITEIORE 519
VI fHEERORE 315
VI ERA: UMY E 9
VIl BERUFARSEEEDORE 2
X {ERESROKZE 324
X MRS OKE 148
X 1 SHEEROEKE 86
X I RENRUK THEBORS 24
X FEtRMRUESHEEORE 133
XV BFRIZAEIERRDIEE 78
XV IR, 3IRRUEUL 31
X VI FEEHRCREAEUTREE 12
XVI S5XR&H, BERRUVREHRES 12
XVII fEIR, RN UERBERRFTR - EEREFR THICHESINRVED 26
XIX 1#85, PERUZOMOIEDFIE 285
XX 1 RRECREZNRETERNLVUREY —ER0FIA 2
XX 1T 45ABAI-K 14
o 2,281

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XRERFEHEFROEOZEA

180
8
48
502
319

329
151
85
24
133
80
27
10
11
26
288

15
2,275

178
8
48
485
322

331
153
84
24
133
80
25

10
26
289

15
2,259

174
8
49
463
330

343
166
83
25
133
80
23

27

299

16
2,277

167 158 148
8 8 7
50 47 a4
437 409 381
331 315 296
9 8 8
2 2 2
350 337 316
174 168 158
82
26
131
79
22
8 7 6
8
28
304 292 273
1
17 17 16
2,262 2,152 2,014
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FISPERRE | ICDBIDAIREE USSR

rlu\guo)l ,L.\%yy@'l_};ﬁj:ﬁn-l-@i Imz&mbtb\ig—o

S e o e v v e

I BRI R US4 e

I #ret <igs> 180
I MRR SIS0 EEICREHEDIEE 8
N A9, RERUASIRS 47
V R TEORES 519
VI #HEROES 315
VI BREUMESROKE 9
VI BERUVIBEROEE 2
X TERSRROES 324
X IFIRESROEKE 148
X1 SHLBRROKRE 86
X1 RERUR FHEEDRE 24
X RHEI8RRUESEHmORS 133
XN BRELTESROEE 78
XV R, SRRUECLK 31
X VI FEERRCEEUREE 12
XVI EXR&H, BERURAEBHRES 12
XVI iR, BURRURRIRRATR - RERERR THICHBENRLED 26
XIX 188, PERUZOMOIEDEZE 285
XX 1 fRERRAECEEE REFTBRRMRERY — C2OFF 2
XX I $ABAI-K 14
128 2,281

0.9%
-0.3%
-1.6%

1.4%
-3.2%
1.4%
3.1%
-3.7%
1.7%
2.2%
-0.8%
1.2%
0.2%
1.6%
-10.8%
-17.1%
-9.5%
0.7%
1.0%
-9.7%
2.7%
-0.2%

1.6%
-1.2%
-1.9%

2.1%
-6.6%
2.3%
6.5%
-8.1%
2.2%
3.4%
-2.5%
1.2%
0.5%
2.4%
-18.4%
-24.9%
-17.4%
0.9%
1.3%
-15.8%
4.6%
-0.9%

3.4%
-3.8%
0.9%
4.7%
-10.8%
4.7%
4.4%
-8.6%
6.1%
12.0%
-3.2%
6.0%
0.5%
2.6%
-25.6%
-29.6%
-24.8%
5.1%
4.9%
-20.8%
14.3%
-0.1%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

3.0%
-7.3%
2.3%
5.6%
-15.7%
5.1%
-0.2%
-7.9%
8.3%
17.9%
-4.6%
9.2%
-1.5%
1.3%
-29.2%
-34.1%
-31.1%
7.3%
6.7%
-24.6%
21.0%
-0.8%

-2.2%  -8.3%
-12.4% -17.9%
-2.7%  -9.6%
0.9% -5.3%
-21.1%  -26.7%
0.2% -6.0%
-6.5% -11.8%
-10.8% -16.8%
4.1%  -2.2%
13.6%  6.7%
-9.2% -14.8%
5.2% -1.3%
-7.0% -13.1%
-3.6%  -9.3%
-34.2% -41.5%
-39.4% -45.1%
-36.7% -41.8%

2.7% -3.8%
2.2%  -4.2%

-31.0% -40.3%

17.0% 9.9%
-5.6% -11.7%
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RIEPEEARE | ICDBIDSRB SRS

BRI DINREBELROFRMEETZRLUTVEXT,

ICD®%A 20204 M 20304 M 2040 | 2045 | 20504
245 233 218 204 190 177

I RGNV EFERIE 261

I $iE <iEs> 376 372 366 347 325 303 284
I MmRRENEEORBICREHIEORE 29 27 26 24 22 20 19
N DB, RERUABES 646 638 624 598 568 535 500
V ERRVTBORE 412 390 366 340 314 289 268
VI #HEROKE 212 210 207 208 206 196 183
VI BRRUMIEROKE 461 450 438 422 404 380 355
VI BERUEERZHE RS 61 59 57 55 52 49 46
X fEESRROKS 1,271 1,276 1,270 1,261 1,239 1,180 1,109
X IFIRERROER 695 626 572 526 490 454 418
X 1 SHEBRROKE 1,451 1,390 1,320 1,230 1,144 1,066 992
X1 HERUVK FE#OES 401 383 369 346 320 296 276
X FHEERRUESHEROEE 1,284 1,291 1,293 1,246 1,181 1,109 1,043
XNV BRISETERROKE 552 538 521 494 465 436 407
XV HR, SHRUECLK 20 18 16 14 14 13 12
X VI EEHACFEEUDRRE 2 2 1 1 1
XVI X, ERRVEACHRS 27 24 21 19 18 16 15
XVI SR, BURRURFEIRRFR - REREM R THICHFEINLZVED 102 99 95 90 84 79 74
XIX 1818, FERVZOMOIMNEDORE 591 562 530 498 467 435 403
XX 1 fRERRECEEERESBRRERY —E20FH 1,091 1,049 1,009 951 892 834 777
XX T $KEMAI-R 17 16 15 13 12 11 10
R 9,961 9,664 9,350 8,902 8421 7,892 7,368

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XRERFEHEFROEOZEA



FISBERERE | ICDBIDOA K EEFUGRER

f_,u\)DJU @gi“%:u\%y&@'l_j'%}ﬁn-r@i /)_EI*&ZRL/_C L\ia_o

™ e o e v v e

I BMERUEERIE -5.8% -10.5% -16.4% -21.9% -27.0% -32.2%
I $eEy <fEs> 376 -1.1%  -2.7% -7.5% -13.5% -19.4% -24.5%
I MRS NEROESEICREHEOREE 29  -6.1% -10.0% -17.7% -25.5% -31.4% -36.1%
N P, RERCHASHEE 646 -1.3% -3.4% -7.4% -12.1% -17.2% -22.5%
V ERRGTBORE 412 -5.4% -11.1% -17.4% -23.8% -29.8% -35.1%
VI HHEROEE 212 -0.9% -2.5% -2.1% -2.7% -7.4% -13.4%
VI BRRUBRBROES 461 -2.2% -5.0% -8.5% -12.4% -17.6% -22.9%
VI ERUFEEOEE 61 -2.8% -55% -9.2% -13.5% -18.8% -23.8%
X {ERHEROES 1,271  04% -0.1% -0.8% -2.5% -7.2% -12.8%
X IFIRERROEKE 695 -9.8% -17.6% -24.2% -29.5% -34.6% -39.8%
X1 SHEBROEE 1,451 -42% -9.0% -152% -21.2% -26.5% -31.6%
X1 HERUK FE#OEE 401 -4.5% -8.1% -13.8% -20.1% -26.2% -31.3%
X FHEERRUESHEBOES 1,284 06% 0.8% -2.9% -8.0% -13.6% -18.7%
XNV BRISETERROKES 552  -2.7% -5.6% -10.5% -15.8% -21.1% -26.4%
XV HE, HEROECLK 20 -11.2% -20.2% -27.3% -30.8% -35.7% -42.1%
X VI EEEHRICRAE LRI 2 -13.6% -23.2% -30.0% -34.7% -39.6% -44.8%
XVI %Xz, ERRVAGHES 27 -11.8% -21.4% -29.0% -34.6% -39.4% -44.2%
XVIl R, BURRUREERFRAR - REREM R THICHFEINLZVED 102 -3.1% -6.2% -11.4% -17.2% -22.8% -27.5%
XIX 188, FERUZOMOIMNEORE 591  -4.9% -10.3% -15.8% -21.1% -26.4% -31.8%
XX 1 RERRECHEERETERRRERY —C20FF 1,091 -3.8% -7.5% -12.8% -18.2% -23.6% -28.7%
XX I $5%REMAEI-R 17 -7.3% -16.6% -25.3% -32.4% -38.0% -42.9%
e 9,961 -3.0% -6.1% -10.6% -15.5% -20.8% -26.0%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 35
B S ERETIROE VR



FaGBERRE

FRARARD 1B I EEL

(A/B)
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500
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400

300

1B BRER

200

100

2020

i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET
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20
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2025

ABEEBROHEST
485
463
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409
145 381
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65
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237
221 M 206
2030 2035 2040 2045 2050

1BFHIRER
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400
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200
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50

(A/H)

412
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2020

2025

SNREBEBOHEET
390
366
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=EMEE
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FEPERE | DPCEREIDHEET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

oy FEREXDBIDPCEEMOFIRHMEET VB) 1HFEEEROEEHT

14,000 450

421 419 416

404
12,085 13600 400 388
12,000 220 11236 366
994 846 . 10,753 344
693 10,143 350
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10,000 9,516
2,833
3,082 e 300
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w8000 W 250 PIN=
" 1
e i =
o B u BT E
& 6,000 o 200 e
m ZHIEE
150
4,000
100
2,000
50
0 0
2020 2025 2030 2035 2040 2045 2050 (4F) 2020 2025 2030 2035 2040 2045 2050 (fF)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. - 37
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2% : ialERE | DPCAEAIEE FIIABRIBE D#ETE

(2016~2023£FEICDPCIcEMU 2 T%Bx)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCAEfI{EFEL

TG AGeHAfE] et HESHIEADPCEE L

+10%

+0%

A10%

A20%

A30%

20165%EE 2017FE 2018F%E 20195E 20205FE 2021FE 20224FE 2023FE

JTERIFPTER 5 5 5 5 5 5 5 5
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