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BRTE. SEREICHSIIDICDADZFERO1BFHARBEROREAZRLTVET,
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(EHRIBILERE | BEBREANRROFEEHE (DPCEHIZI)

HIEATREARNO IR ERECH T DDPCIEFIZADTRE A DR ZRLTVE T,

m EEHBIPTE (1) BEEFM () seitR (%)
2018FE 100.8
32.3
2019FE 101.0
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2021FE 101.0
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20225E 102.1
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2023FE 102.0
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A, SEEBODPCHSRIEETCHIIDIREERELROHERZRLTVET,

A& MDCRIDIRFE BB EZRL TVET,

30,000 29,205 29,117

26,324
25,296

25,000 24,322 24,326
20,000
15,000
10,000
5,000
0

2018 2019 2020 2021 2022 2023 (&FE)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

iRfEEEE : MDCHI
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MDC13 M - &g - SeRetdis
MDC14 4R, SERMES
MDC15 /IR

MDC16 M5 - 245 -5
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e
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AR HEEEEODPCHSRIFNE - KR SRR CHITDREEBROHERZRULTVET,

A& MDCRIDIRFE BB EZRL TVET,

iBFeEEE : MDCHI
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2050FFTOANODFERMEETZRLTVET
ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.
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REBRID A BB OS2 RUTVET,

ICD®%A 20204 M 20304 M 2040 | 2045 | 20504

[ RRRAERUEERAE

I 3y <iEs> 387
I MRRMNEMARORBL N REEABOIEE 19
N AR, RERERE 112
V BENRMTEIORE 1,170
VI fHEERORE 642
VI ERRUMIEZRDEE 19
VIl BRUEARSEEEDORE 5
X {RIRIRROEKE 707
X MRS OKE 333
X 1 SHEEROEER 202
X I RENRUK THEBORS 58
X FEtRMRUESHEEORE 264
XV BFRIZAEIERRDIEE 153
XV 1R, 3IRRUEUL 28
XVI FEERRICREUTRRE 13
XVI S5XR&EH, BERRUREHRES 25
XVII fEIR, RN UERBERRFTR - BEEREFR THICHESINRNED 60
XIX 1#85, PERUZOMOIEDFIE 571
XX 1 RRECREZNRETERNLVREY —ER0FIA 7
XX T %5RE89AI-R 36
o2 4,868
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6 6 5 E 4 4
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{EHREILEREE | ICDBIM A BE E#uamER

r:u\guo)l :u\%yyw'l_}%}ﬁn-l-@i Imz&ﬂ_\btb\ia—o

S e o e v v e

1 BEMERUZERIE 1.0%  1.0%  3.6%  2.2% -4.0% -10.2%
I $iE <iEs> 387 -0.3% -1.6% -4.9% -9.0% -14.1% -18.7%
I MRRGENSORELVICREHIEDEE 19 2.8% 3.8% 4.8% 2.7% -2.8% -7.7%
N DM, RERUASHES 112 1.3% 1.7% 51%  4.6% -1.3% -7.8%
V BHRMTEORE 1,170 -3.5% -6.7% -11.1% -15.9% -21.1% -26.3%
VI FHEROEE 642 1.4%  1.7%  3.0% 1.0% -4.9% -10.7%
VI BRRUEROEE 19 -54% -8.9% -14.8% -20.3% -25.1% -30.2%
VI BERUFLERZEEOES 5 -2.7% -6.8% -2.2% -1.4% -8.4% -16.7%
X BERERROKE 707  3.0%  4.5%  9.6% 10.1%  4.0% -2.5%
X IFIREEROEKS 333 4.1%  6.5% 13.5% 14.3% 7.6%  0.6%
X 1 JHEBRROEER 202 1.1% 1.2% 2.1% 0.2% -5.5% -11.2%
X1 HERUVK FHE#ORE 58  0.3% -0.1% 1.5%  0.0% -5.7% -11.7%
X FHEERRUESHEROKES 264  0.2% -0.7% -1.2% -3.6% -8.9% -14.4%
XNV BRISETERROKE 153 2.6%  4.1%  84%  7.9% 1.5% -5.1%
XV IHE, SERUECLK 28 -16.3% -24.0% -25.5% -27.4% -32.6% -40.7%
X VI FEEEHRAICRAE LIRS 13 -18.8% -25.4% -29.0% -33.6% -36.6% -42.1%
XVI %X, BRERULEHRRSE 25 -11.4% -18.4% -23.5% -29.1% -34.7% -40.6%
XVI R, BURRUVRSEERFFR - REAREM R THICHFEINLZNED 60 1.8% 2.9% 82% 89% 2.7% -4.5%
XIX 188, PERUTOMOINEORE 571  1.3%  1.7%  4.4%  3.6% -2.1% -8.4%
XX 1 RERECHEERETERREEY —C20OFF 7  -6.4% -14.8% -23.4% -29.2% -33.4% -36.9%
XX I H%EMAI-R 36 57%  9.7% 19.7% 22.2% 15.0%  7.4%
0z 4,868  0.2% -0.3%  0.5% -1.6% -7.3% -13.1%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 34
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FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 2020%F M 2030%F M 20404F | 20454 | 20504

[ RRRAERUEERAE

I $iE <iEs> 500 491 477 450 420 393 370
I MRS MEROREILICREMIEO RS 75 70 65 59 55 52 49
N DB, RERUABES 1,021 997 968 913 858 806 759
V ERRVTBORE 530 492 462 430 398 368 341
VI #EROKE 395 395 392 387 374 350 329
VI ERRUIESROER 1,010 992 965 907 849 797 755
VI BERUEERZHE RS 226 221 214 206 195 183 171
X fBERERROKE 3,254 3,242 3,198 3,131 3,024 2,856 2,689
X IPIRERROEE 1,801 1,627 1,497 1,391 1,299 1,218 1,131
X1 SHEBROESR 2,467 2,328 2,204 2,048 1,908 1,785 1,671
X1 RERUK FHE#MO5RES 774 717 673 629 583 539 499
X FHEERRUESHEROES 2,617 2,617 2,589 2,454 2,304 2,163 2,053
XNV BRISETERROKE 953 916 878 824 771 721 678
XV IHR, SHRUECK 28 23 21 21 20 19 16
X VI EEHACFAE LIRS 7 6 5 5 5 s HE
XVI SEXER, ERRUREHERSR 31 29 28 25 23 21

XVI JEIR, BURRURFEIRFAR - REREM R THICHFEINLZVED 156 149 142 133 124 115 107
XIX 1818, PERUZOMOIEDEE 873 830 789 733 680 632 594
XX 1 RERRECHEERESBRRMRRY —E20FH 2,774 2,593 2,460 2,322 2,182 2,039 1,8%
XX 1T #HENAI-K 33 30 27 25 23 2 20
o 19,861 19,076 18,344 17,367 16,354 15,326 14,377
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f_,u\)DJU @gi“%:u\%y&@'l_}%}ﬁn-r@i /)_EI*%ZRL/_C L\ia_o

" e o e v v e

I BMERUEERIE -8.0% -14.6% -18.9% -22.7% -27.6% -33.2%
I $eEy <fEs> 500 -1.8%  -4.6% -10.2% -16.0% -21.5% -26.0%
I MmRRUENSORELVICREHIED RS 75  -7.2% -13.9% -21.3% -26.9% -31.0% -34.9%
N DM, RERUAEHES 1,021  -2.4%  -5.2% -10.6% -16.0% -21.1% -25.6%
V ERUITBIORE 530 -7.3% -12.9% -18.9% -25.0% -30.6% -35.8%
VI #EROKE 395, 0.2% -0.8% -1.9% -5.3% -11.3% -16.6%
VI BRRUBRBROES 1,010 -1.7% -4.4% -10.1% -15.9% -21.1% -25.2%
VI BERUFERZEEDES 226 -2.5% -5.2% -9.0% -13.7% -19.2% -24.3%
X {ERHRROES 3,254 -0.4% -1.7% -3.8% -7.0% -12.2% -17.3%
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XVI R, ERRCREHERE 31 -7.4% -12.4% -20.3% -28.1% -33.7% -37.7%
XVIl IR, BHRRURFEIAAR - RHAREMNR THRCHEINZNED 156  -4.1% -8.7% -14.3% -20.3% -26.3% -31.2%
XIX 1815, PERUTOMOISIEDEE 873 -4.9% -9.6% -15.9% -22.1% -27.5% -32.0%
XX 1 fRERIRECEEERESBRRRERY —E20FH 2,774 -6.5% -11.3% -16.3% -21.4% -26.5% -31.7%
XX 1T #HENAI-K 33 -9.0% -17.6% -24.2% -29.9% -35.3% -40.7%
0 19,861 -4.0% -7.6% -12.6% -17.7% -22.8% -27.6%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 36

AR SEBEATIR D6 OE



(EHRIZIEERRE | FAtRARD 1 BB E L

OUB) ABEE MO V) SEBEMOHET
1,400 600
530
1,169
1,200 1,128 500 492
1,091 462
1,039 063 126 430
1,000 289 oo 922 116 208
277 400 108
272 862 368
£ £ 103 341 COMOBHRITHORS
263
w 800 247 i&*&uﬁl
% 180 . ’a1 o B 55 [RE] BE E50mEE0)
2 H 300 84
= 7 . = u T, 2RSSR
600 147 BHFRIRMES
32 WIREKAE, MEKBEREERV
30 —rn
200 87 =RMEE
400
662 M 631 65
532 W 403 100
200
106
0 0
2020 2025 2030 2035 2040 2045 2050 (%) 2020 2025 2030 2035 2040 2045 2050 (%)

i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET 2026 © NIHONKEIEI Co.,Ltd. 37



et RIS EARE | DPCEEBOHER

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

oy EBESBIDPCEEMOMERAET D 1 AP BEBOBRHEET
30,000 1,000
900 - 860
24,785 L, ., 850 g34
25,000 93415 802
2o pyees 22,414 800 761
' 1,564 21,263 718
680
700
20,000
600
= =
i i AT
m ',
% 15,000 E 500 B AEEFIHAD
b 5 -
O '5'.5 B IS SE
[a] — .
400 B EIEE
10,000
300
200
5,000
100
0 0
2020 2025 2030 2035 2040 2045 2050 () 2020 2025 2030 2035 2040 2045 2050 (F)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. - 38
1B P9 B E 23R DPCI— RODPCRITI A Bz B &a MIT=441C36 58 THRU T E. 2026 © NIHONKEIEI Co.,Ltd.



2% | ((tHRIBILERE | DPCREHIZE FIIA BRI DTS
(2016~20234FEICDPCIZBHLI5EER)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCIEHHFER EIGABTHAR] et HEEHIENDPCEEEL

+10%

+0%

A10%

A20%

A30%

20165%EE 2017FE 2018F%E 20195E 20205FE 2021FE 20224FE 2023FE

JTERIFPTER 5 5 5 5 5 5 5 5
DPCREAIH42R 29,222 29,001 29,205 29,117 25,296 24,322 24,326 26,324
(2016%Etk) - A0.8% +0.1% A0.4% A13.4% A16.8% A16.8% A9.9%
e A BERARS 13.5 13.4 12.7 12.5 12.4 12.0 12.4 12.3
(20164ELL) - A0.9% A5.7% A7.2% A7.7% A10.7% A8.0% A8.6%
HEETIENDPCEEEY 393,846 387,358 371,342 364,177 314,847 292,634 301,533 324,106
(2016%EtL) - A1.6% A5.7% A7.5% A20.1% A25.7% A23.4% Al17.7%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE



2% (ki RIZILERE | DPCREMEE 1A BRI O HERS

(275 | HRERERZSE)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

—& - DPCAEf5IfH2X

TG AFGTHARE] et HEETIERDPCEE 2L

+10%

+0%

A10%

A20%

A30%

X RITFEER
DPCREAIH42R
(20164ELE)
15 A e RARS
(20164ELE)
HEEHIEARDPCEE
(20164ELL)

20165FE

11
32,013

13.6

434,968

20175 E

12
31,829
A0.6%

13.5
A0.7%
429,474
A1.3%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE

20185 =

16
32,568
+1.7%

13.0
A4.3%
423,396
A2.7%

2019FFE

17
33,540
+4.8%

12.9
A5.4%
431,331
A0.8%

2020 E

19
29,940
A6.5%

12.7
A6.4%
380,939
A12.4%

20215 E

22
28,761
A10.2%
12.3
A9.3%
354,246
A18.6%

2022FFE

23
29,422
A8.1%

12.6
A7.5%
369,871
A15.0%

2023FE

24
31,367
A2.0%

12.5
A8.0%
392,163
A9.8%

40



2% : HhEaFRBIDPCZIERDOIFIIARBAHDHEE (2016~2023FE)

‘:EEBJ:U“%BJEF BoFEI A BEOHERZRLTVET .
ETOEER R TERBHNEREEINTED. SEBOBERIRFOFZE TRIBL CUVKIENRATFNFT.

Z{ex (X
e AR 206K 201963 202395 g s ' AR 201688 0188 289 s s
==

2EET 12.43 12.05 11.72 A3.0% A5.7% 12.58 12.10 11.78 A3.8% A6.3%
1 dtimE 12.49 12.10 11.67 A3.1% A6.5% 25 HEE 12.51 12.01 11.53 A4.0% A7.8%
2 |BRE 13.82 13.23 13.26 A4.3% A4.0% | 26 REDAT 12.16 11.71 11.22 A3.7% A7.8%
3 |EFE 12.87 12.48 12.25 A3.0% A4.8% 27 KBRKFF 12.22 11.77 11.41 A3.7% A6.7%
4 BB 12.42 11.72 11.41 A5.6% A8.2% | 28 HEER 11.95 11.54 11.47 A3.4% A4.0%
5 A= 12.89 12.53 12.15 A2.8% A5.7% |29 =RE 12.50 12.36 11.99 A1.1% A4.1%
6 ILEE 13.03 12.84 12.74 A1.5% A2.2% | 30 FOFRLIE 13.33 12.60 12.53 A5.5% A6.0%
7 |fEER 13.40 13.13 12.53 A2.0% A6.5% 31 BEE 13.01 12.35 12.29 A5.1% A5.5%
8 |ZE 12.45 12.21 11.78 A2.0% A54% 32 BiRE 12.67 12.00 11.66 A5.3% A8.0%
9 tHARE 12.90 12.79 12.48 A0.9% A3.3% 33 [ELE 12.15 12.03 11.50 A1.0% A5.3%
10 BEE 12.16 11.69 11.68 A3.9% A3.9% 34 LBE 12.36 12.15 11.36 A1.7% A8.1%
11 ‘BEE 12.49 12.19 11.98 A2.4% A41% | 35 [WAOE 13.50 12.99 12.73 A3.8% A5.7%
12 |FEER 12.19 12.01 12.07 A1.5% A1.0% 36 EBE 12.08 11.76 11.77 A2.6% A2.6%
13 |ERED 11.94 11.58 11.16 A3.0% A6.5% |37 BIE 12.79 12.41 12.06 A2.9% A5.7%
14 )18 11.70 11.25 11.25 A3.8% A3.9% 38 ZEEE 13.01 12.69 12.03 A2.5% A7.6%
15 RR 13.08 12.83 12.45 A1.9% A4.8% 39 SHIE 13.38 13.17 11.99 A1.6% A10.4%
16 =LE 12.31 12.03 11.70 A2.3% A49% 40 fEREE 12.79 12.52 12.13 A2.1% A5.2%
17 AR 12.91 12.50 11.65 A3.2% A9.8% 41 (KEE 13.61 13.12 12.71 A3.6% A6.6%
18 f&EHIE 12.43 11.82 11.53 A4.9% A7.2% 42 RIFE 13.19 12.47 12.07 A5.5% A8.5%
19 1LFEe 11.88 11.61 11.76 A2.3% A1.0% | 43 HEARIE 12.82 12.33 12.05 A3.8% A6.0%
20 REFE 12.22 11.97 11.67 A2.1% A45% 44 ADE 13.58 13.00 12.12 A4.2% A10.7%
21 IgEE 12.25 12.09 11.74 A1.3% A42% 45 ZIFE 13.43 12.74 11.93 A5.1% A11.2%
22 EamEE 12.58 12.32 11.96 A2.0% A49% 46 ERER 13.17 12.92 12.13 A1.8% A7.9%
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