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NUERE | BEREARROFEEHE (DPCEHZI)

HIEATREARNO IR ERECH T DDPCIEFIZADTRE A DR ZRLTVE T,

m EEHBAFRTERE (1) BELFM (1) seitR (%)
2018FE 107.5
14.9
20195 E 107.5
14.8
2020FE 106.9
13.5
2021FE 106.8
13.4
20225E 110.7
12.8
202345E 108.2
13.5
0 5 10 15 20 (F) o 50 100 150 200 (%)

HE8 . [DPCEADFEHNICRSRAENRREERE]] (BEHBHE) 24



NERE | MDCHIRBEEREE DI (DPCHHIRDI)

A, SEEBODPCHSRIEETCHIIDIREERELROHERZRLTVET,
A& MDCRIDIRFE BB EZRL TVET,

BEeEEWH : S5t RIREEE : MDCHI
(AN)
18,000 MDC%#&#5 ﬁﬂﬁ 2023 2;:;;
2018

16,000 15,563 15,532 MDCO1 #i#E% 963 825 798 772 713|915 A5.0% 6.4%
MDCO2 BRFI 608 419 402 391 380 464 A23.7% 3.2%
14,000 13,998 13,934 13, g5a " MDCO03 B SRR % 942 1,009 677 688 687 812 A13.8%  5.7%
MDCO4 IFIRIEF 1,860 1,019 1,441 1466 1,413 1,524 A18.1% 10.7%
MDCO5 /EE 2% 1,572 1,613 1,631 1,650 1,454 1,461 A7.1% 10.2%
12,000 MDCOG6 ¥{L38%, FFHi- AEiES - Fi 3498 3,649 3232 3,078 3308 3,245 A7.2% 22.7%
MDCO7 fFE#E% 834 791 774 768 649 647 A224% 4.5%
10,000 MDCO8 RZJ - K2 46 238 261 264 214 294 321 349% 2.2%
MDC09 L5 209 243 279 435 358 494 1364%  3.5%
8,000 MDC10 PAI535ih- 558 - 4381 399 395 344 372 384 376 A58% 2.6%
MDC11 B-RRRUBETERR 1449 1,407 1,253 17229 1,178 1,059 A26.9%  7.4%
6,000 MDC12 #2455 SR NS HA - R TR 1% 575 693 563 505 571 492 A14.4% | 3.4%
MDC13 (- X538 - SereHins 547 463 563 501 707 733 34.0% 5.1%
4,000 MDC14 $4E18. RN 126 153 127 117 129 60 445.2%  0.5%
MDC15 VR 38 47 27 27 25 22 A42.1%  0.2%
MDC16 $M8 - 25 - thas 1447 1390 1,343 1,401 1,309 1,289 A10.9%  9.0%
2,000 MDC17 ¥&#8 9 12 7 12 10 15 66.7% 0.1%
MDC18 20t 249 243 273 308 276 364 462%  2.5%
0 e 15,563 15532 13,998 13,934 13,854 14,302 A8.1% 100.0%

2018 2019 2020 2021 2022 2023 (&)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE) 25



NERE | MDCHlRBRRHH DR (HREHRRS

)

AR HEEEEODPCHSRIFNE - KR SRR CHITDREEBROHERZRULTVET,

A& MDCRIDIRFE BB EZRL TVET,

iBfEEEE : MDCHI

15,984 15,927
16,000

14,000
12,000
10,000
8,000
6,000
4,000
2,000
0

2018 2019

14,387 14,332 14152 14,658

2020 2021 2022 2023 (4RE)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

MDC%#5

MDCO1 ###%5%

MDCO2 BRRR

MDC03 BE&MMERI %

MDCO04 MR35

MDCO5 {&iRez%

MDCO6 SH1b88%%, B - AEE - B
MDCO7 fiB18&%R

MDCO8 RZFE - 57 T #E#:

MDC09 3=

MDC10 FI53iis- K2 - 138

MDC11 B -ibRRRUBHAIEZR R
MDC12 Zi445iEss R UEES A - REITIRD %
MDC13 MR - &35 - st
MDC14 374 IR. XIS
MDC15 /N8

MDC16 #M5 - 245 - s

MDC17 ¥&#4#

MDC18 20t

BET

i

(>3

e

A

1,021
608
946

1,924
1,597
3,630
837
243
210
428
1,467
576
579
130
42
1,483
10
253
15,984

419
1,011
1,975
1,633
3,782
803
264
243
428
1,438
695
487
158
49
1,417
16

248

15,927

402
680
1,495
1,663
3,369
783
272
279
374
1,280
567
575
130

27
1,372
11

274
14,387

820
391
695

1,520
1,681
3,209
780
227
437
398
1,258
506
509
119
27
1,432
12
311
14,332

747
389
691
1,449
1,476
3,412
654
300
360
411
1,195
571
714
132
25
1,339
10
277
14,152

936
464
814
1,581
1,488
3,358
655
333
495
414
1,082
497
748
70

22
1,322
15
364
14,658

2018
A8.3% 6.4%
A23.7% 3.2%
A14.0% 5.6%
A17.8% 10.8%
A6.8% 10.2%
A7.5% 22.9%
A21.7% 4.5%
37.0% 2.3%
135.7% 3.4%
A3.3% 2.8%
A26.2% 7.4%
A13.7% 3.4%
29.2% 5.1%
A46.2% 0.5%
A47.6% 0.2%
A10.9% 9.0%
50.0% 0.1%
43.9% 2.5%
A8.3% 100.0%
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AOHES: & R S Lo, [EROER - NHEEE L KIS 5,
BRI o 1 Rl A
Abi - Sk - fEEO BT

20404 LU D T 5254
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FEOWING A2 2 E 2. BAEEEN S EREIRRLS) & M3 5 72 0 DIEREER L ¥ 5.
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NRERE | ACdEET

2050FFTOANODFERMEETZRLTVET
ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

" IR ABIO A O SFIRX IO A ISR
20%
160,000
10%
140,000 - 134,161
127,489
120,734 0%
120,000 113,935
107,001
- (o)
100,101 10%
100,000 93,363 B
0 o 0%
<
80,000
-30%
60,000 14,309
-40%
40,000
-50%
20204 20254 20304 20354 20404 20454 20504
20,000 Enant: IS 0.0% -9.8% -19.5% -25.6% -30.2% -34.6% -39.7%
== 4EEHALD 0.0% -7.1% -13.0% -18.9% -25.9% -32.2% -37.7%
9,618 —e—HiEiEHE  0.0% -10.0% -20.9% -27.3% -27.7% -28.5% -34.2%
0

Qe 14 HAES 1 [o) [o) 0, 0, 0, 0, - 0,
2020%F 20254 20304 20354 20404 2045& 20504 BESnE 0.0% 8.5% 14.0% 13.2% 8.7% 2.5% 0.5%

HEE - [EAOHUSFIFEET AO BFN5(2023)FHEET] (ESRE - AORIEHATTAT) 2026 © NIHONKEIEI Co.,Ltd. 28



NRERE | SisbRit

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

A S EFim AOLSiE OTIRIHEST
(AN)
80,000
60,000
40,000
71,377 25,090
; 66,303 27,234
62,111 28,598 57479 28,395 27,279 25,724
52,855 48 394 , 24,958
- . . | b
0 . . . . .
20204 20254 20304 20354 20404 20454 20504
45% 15> maEREREHAKDEIB
—
° 42.1%
40% 38.8% 41.2% o
R 40.2%
& 1.31 —e— =it
e —— BEH DEIE
35% 1.23
34.9%
1.13
30%
20204 20254 20304 20354 20404 20454 20504

HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

FEFImAL
m HIEAS S
BESmnE

1.6

O
1.5 =

=

&
1.4 i

H

Q

4!

8
1.3 =2

i

=2
1.2 I

&

Iz
1.1



NRERE | 1BF9BEH

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

OuE) Al ES O v SRBEBOHE
2,500 10,000
2176 2/206 2,204 2,217 2,176 9 000
2,000 8,000 7,488
7,055
7,000 589 6,631
550
™ £ 506
bl bl
% 1,500 & 6,000
oy oy FEp AN
: B
in @ 5,000 w AR AL
~— i
m HHAS RS
1,000 4,000 mLEIEIE
3,000
500 2,000
1,000
0 0 P
2020 2025 2030 2035 2040 2045 2050 (%) 2020 2025 2030 2035 2040 2045 2050 (F)

R [ HAROHUSRIERIEST AO BH05(2023)FHEET] (BRI - A\ORIREARA) SLUTHHSERERE] (BESEE) 2RVTHEET -
R D 2 O (O 2026 © NIHONKEIEI Co.Ltd. 30



NUERE | ZREOLLR

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

(A/8)

2,800

2,600

2,400

2,200

2,000

1BFIBEN

1,800

1,600

1,400

1,200

i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET

ABRBEHDHEET

2,667 2,674
2,604

2,621

2,493

2,355

2,243

1,452 1,466 1,461 1,466 1,438

1,366
1,291

2020 2025 2030 2035 2040 2045 2050

(%)

1BFIREN

(A/B)

9,500

9,000

8,500

8,000

7,500

7,000

6,500

6,000

NRBELDHEST

9,284

9,041

8,752

PEZERXR 2017FE
b DEFEER_20205FE
8,214
—— DETER_2023FE
HERFIESEE 2017FE
HERFRSER_20205E

—— EREATIRZEER_2023FE

7,508

736 7,058

6,194

2020 2025 2030 2035 2040 2045 2050 (%)
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NNRESE | ICDRIDABREESHEst

REBRID A BB OS2 RUTVET,

ICD#%| 20204F M 20304 M 20404 | 20454 | 20504

[ RRPENUEARIE

I 3haEw) <Em> 180 181 179 175 168 160 152
I MRRMNEMARORBL N REEABOIEE 7 8 7 8 7 7 7
N ADW, RERCRHERE 51 52 52 53 52 49 47
V BENRMTEIORE 445 435 423 406 388 367 344
VI #HEEROKRE 289 296 297 301 295 281 266
VI BRE UMY EERDER 9 9 9 9 8 8 8
VIl BERUFARSEEEDORE 5 4 4 5 4 4 4
X fERERROKER 293 303 307 319 319 304 288
X IFIREEROEE 135 140 143 150 151 144 137
X 1 HEEsRO&EE 94 94 94 93 91 86 81
X I RERUKTHEBORS 28 29 30 30 30 29 27
X BBtk RUESHEBORR 152 155 155 155 152 145 137
XNV BRIBLEIEEROKEE 70 73 74 75

XV IR, 3IRRUEUL 10 9 9 8

XVI FEERRICREUTRRE 7 7 6 6

XVI S5XR&EH, BERRUREHRES 10 9 8 8

XVII fEIR, #RNMURERKRFTR - 2EREF R TMHCORESINBVED 30 31 32 33

XIX 1815, PERVEOMOIEDOFE 300 307 309 316 313 298 282
XX 1 FERRECEEZRETERRVREY -EX0F A 1 1 1 1 1 1 1
XX I $%BEfAI-R 25 26 27 30 31 29 28
fo#x 2,177 2,207 2,205 2,217 2,176 2,067 1,955

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XRERFEHEFROEOZEA



NREEE | ICDRIDA BREE ISR

r:u\guo)l :u\%yyw'l_};ﬁj:ﬁn-l-@i Imz&ﬂ_\btb\ig—o

S e o e v e e

I BRI R US4 e

I #ret <igs> 180
I MRR SIS0 EEICREHEDIEE 7
N AW, RERUASIRS 51
V R TEOES 445
VI #HEROES 289
VI BREUMESROKE 9
VI BERUVIBEROEE 5
X {ERBROEE 293
X MRS ROEE 135
X1 SHLRROKE 94
X1 RERUR FHEEDRE 28
X RHEI8RRUESEHmORS 152
XN BRELTESRROKRE 70
XV R, SRUECLK 10
X VI FEERRCEEUREE 7
XVI 5%6KRZ, ZRERUREHRER 10
XVI fEdR, BURRURRIRRATR - RERERR THICHBENRLED 30
XIX 188, PERUZOMOIEDEZE 300
XX 1 fRERRAECE % REFTBRRMRERY — C2OFF 1
XX I HFENAI-K 25
128 2,177

4.2%
0.5%
0.7%
2.2%

-2.2%
2.3%
-1.0%
-2.9%
3.5%
4.3%
0.7%
3.5%
1.7%
3.8%
-8.6%
-11.7%
-9.5%
3.9%
2.4%
1.0%
5.9%
1.4%

6.3%
-0.6%
0.1%
2.7%
-5.0%
3.0%
-4.3%
-5.3%
5.0%
6.5%
-0.1%
5.1%
1.7%
5.3%
-14.6%
-17.4%
-16.8%
5.5%
3.1%
1.5%
9.3%
1.3%

9.5%
-3.2%
1.0%
3.6%
-8.7%
4.1%
-9.2%
-2.3%
8.9%
11.7%
-0.8%
8.1%
2.0%
6.6%
-21.3%
-21.4%
-22.3%
9.6%
5.3%
-4.9%
19.6%
1.9%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

8.8%
-6.7%
-0.6%

2.2%
-12.8%
2.3%
-12.5%
-3.0%
8.9%
12.2%
-3.3%
7.4%
0.0%
4.8%
-26.6%
-26.8%
-28.0%
10.0%
4.4%
-12.2%
22.8%
0.0%

3.6% -1.6%
-11.5% -16.0%
-5.4% -10.4%
-2.6%  -7.9%
-17.6% -22.6%
-2.9%  -7.9%
-16.1% -20.2%
-8.3% -14.6%
3.8% -1.7%
6.9%  1.4%
-8.2% -13.3%
2.2%  -3.2%
-4.9%  -9.8%
-0.4%  -5.3%
-32.1% -38.4%
-32.2% -38.7%
-33.2% -38.6%

5.0% -0.7%
-0.6%  -6.0%
-18.7% -21.7%
17.3% 11.3%
-5.0% -10.2%

33



NRERE | ICDRIDS R EE L HEET

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504

I RGNV EFERIE

I $ieE <fEs> 278 273 265 255 243 229 216
I MmRRENEEORBICREHIEORE 24 24 23 22 21 19 18
N A, RERUABIES 480 473 461 445 425 402 378
V RERUITBIORE 313 299 285 269 252 235 219
VI #EROKE 194 194 192 186 178 168 160
VI BRRUMIEROKE 298 290 279 264 250 237 223
VI BERUEERZHE RS 108 105 103 97 91 85 80
X fEESRROKS 1,221 1,225 1,214 1,194 1,156 1,096 1,036
X FRRERROEKE 744 690 641 601 563 526 487
X1 HEBROKE 1,405 1,353 1,298 1,233 1,166 1,096 1,024
X1 RERUK FHE#O5RES 250 239 227 217 205 193 180
X FHEERRUESEROES 1,118 1,108 1,087 1,037 985 931 883
XN BIREEIERROKSE 503 496 484 464 441 416 393
XV HR, SHRUECLK 17 16 15 14 13 12 11
X VI EEHACFEEUDRRE 2 1 1 1 1 ]
XVI %XKEH, ERRVAGHESR 16 14 13 12 11 11 10
XVII fEIR, #HRRUREIRAAR - REREMNR TRCHFEINZNED 105 101 97 92 88 82

XIX 1818, PERUZOMOIEDEE 417 401 383 365 346 326 305
XX 1 RERECHEEREIERRREY - C20F A 1,046 1,016 983 935 887 836 785
XX T $SREAI-K 19 19 18 17 16 15 14
R 8,753 8,518 8,239 7,881 7,488 7,055 6,632

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



NREEE | ICDRON REEHEIG R

f_,u\)DJU @gi“%:u\%y&@'l_j'%}ﬁn-r@i /)_EI*&ZRL/_C L\ia_o

S e o e v v e

I BMERUEERIE -6.3% -12.0% -17.2% -22.3% -27.5% -32.5%
I $eEy <fEs> 278 -1.8% -4.4% -8.3% -12.7% -17.6% -22.3%
I MmRRUENSORELVICREHIED RS 24 -2.3% -6.7% -10.7% -14.9% -19.9% -24.3%
N DM, RERUAEHES 480 -1.5% -4.0% -7.4% -11.5% -16.4% -21.2%
V BERUITBIORE 313 -4.5% -9.0% -14.0% -19.5% -24.8% -29.9%
VI #EROKE 194  0.0% -1.3% -4.1% -8.3% -13.4% -17.9%
VI BRRUBRBROES 298 -2.8% -6.4% -11.4% -16.0% -20.6% -25.1%
VI BERUFLERZEEDES 108 -2.3% -4.5% -10.0% -16.0% -21.5% -26.0%
X {ERHEROES 1,221 0.3% -0.6% -2.2% -5.4% -10.2% -15.1%
X IFIRERROEKE 744 -7.3% -13.9% -19.3% -24.4% -29.3% -34.5%
X 1 SHEBRROKE 1,405 -3.7% -7.6% -12.3% -17.0% -22.0% -27.1%
X1 RERUR FHEsO5REES 250 -4.7% -9.2% -13.4% -18.0% -23.0% -28.2%
X FHBERRUESERORS 1,118 -0.9% -2.8% -7.2% -11.9% -16.7% -21.0%
XNV BIREEIERROKE 503 -1.3% -3.7% -7.7% -12.2% -17.2% -21.8%
XV §HE, SHROECK 17 -8.5% -14.1% -20.7% -25.8% -31.3% -38.1%
X VI FEEHACREURIE 2 -11.7% -17.3% -21.2% -26.7% -32.1% -38.6%
XVI %Xz, ERRVAGHES 16 -9.5% -16.7% -21.9% -26.8% -31.8% -37.9%
XVIl IR, BHRRURFEIAAR - REAREPNR THCHEINZNED 105 -3.9% -8.0% -12.1% -16.8% -21.9% -27.0%
XIX 1815, PERUTOMOIEDRE 417  -3.8% -8.2% -12.6% -17.1% -22.0% -26.8%
XX 1 fRERRECEEERESBRRMRRY —E20FH 1,046 -2.8% -6.0% -10.5% -15.2% -20.1% -24.9%
XX T F%EKAI-R 19  -3.5% -6.3% -10.3% -15.3% -21.0% -26.0%
oz 8,753  -2.7% -5.9% -10.0% -14.4% -19.4% -24.2%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 35
AR SEBEATIR D6 OE



NREEE

FRARARD 1B I EEL

(A/B)
500
445
450 435
400
12
3 423
350
=
o 300 .
e °1 N 0
&
H.S 250 12 12
i
200
150
249 W 240
100
50
0
2020 2025

B

ABREEBOHEE (A/E) ARBEBOHEST
350
313
423 299
406 300 285
388 269
367 252
122 344 250 235
122 150 219
™ £ ZOMDERRTHORE
107 Eﬁ 200 46 - e ome -
= 7 w55 [RE] BBE (B50RESED)
56 E
11 — mRENIEE, AN ZEEEERY
11 150 BHRBMES
| mIRERAGE, MeRAEREESRY
=R EE
100
231 M 518 40
50
57
0
2030 2035 2040 2045 2050 (£F) 2020 2025 2030 2035 2040 2045 2050 (%)

: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET

36
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NRIERE | DPCEEIDHEST

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

oy EBEHBIDPCEEBOMERE M) 1 BB EM QR
12,000 450
11,167 11013
10,744
10,346 391 390
823 , 384
73 e 9,885 400 371
10,000 632 9,346 20
>91 8,826 350
549 319
501 84
8,000 300
= 25
i W 250 Y=
m o3
{8 6,000 E mAEFIAL
! B FUN—
8 m 200 B S ERE
[a) — S A,
m ZHIEE
4,000 150
100
2,000
50
0 0
2020 2025 2030 2035 2040 2045 2050 (£F) 2020 2025 2030 2035 2040 2045 2050 (%)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. - 37
1B P9 B E 23R DPCI— RODPCRITI A Bz B &a MIT=441C36 58 THRU T E. 2026 © NIHONKEIEI Co.,Ltd.



2% : )\R[ERE | DPCAEFIEE FIIABRIBE D#ETE

(2016~2023£FEICDPCIcEMU 2 T%Bx)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

+10%

= - DPCAEfI{EFEL

TG AGeHAfE] et HESHIEADPCEE L

+0%

A10%

0,

YO T 0meEE 20174 20185 20194 | 20204 20215 20226E | 20235
SR 2 2 2 2 2 2 2 2
DPCIERHH 14,816 14,881 15,563 15,532 13,998 13,934 13,854 14,302

(2016%Lk) - +0.4% +5.0% +4.8% A5.5% A6.0% A6.5% A3.5%
FAIAEHAR 15.7 15.5 14.8 14.4 14.6 14.3 14.4 14.3

(2016%1k) - A1.6% A6.0% A8.4% A7.2% A9.4% A8.7% A9.2%
HEEHERDPCEE 233,113 230,282 230,081 223,958 204,431 198,682 199,019 204,411

(2016%£k) - A1.2% A1.3% A3.9%  Al123%  A148%  A14.6%  A12.3%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE

38



2% : )\R[ERE | DPCAEFIEE FIIABRIBE D#ETE

(275 | HRERERZSE)
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