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m EEHLBEARTES (4F) BEEAM (1) FEAEER (%)

2018FE 73.4
4.7
20195 E

70.9
4.7

20205E 65.7
4.0
2021€E 61.2
4.2
20225E 56.2
3.8
s 202020
£ i 63.3
0 1 2 3 4 5 (F#) o 50 100 150 200 (%)
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FILERE | MDCAlRBREREHMOHERE (DPCHHEEDH)

A, SEEBODPCHSRIEETCHIIDIREERELROHERZRLTVET,
A& MDCRIDIRFE BB EZRL TVET,

BiEEW : &5t BiREEE : MDCHI
(N)

3,500
MDCO1 &%

3,000 MDCO2 BRAIF

2,608 i MDCO03 E SRz 3=
, 2 443 MDC04 IFIRZET

2,500

MDCO5 BB
2,120 MDCO06 H1t2a3%, ATHE - A& - FEfi

MDCO7 #8185

2,000 ERR
MDCO08 RZJ& - 57~ #Rfk
MDCO09 £L/E

1,500 MDC10 P53 - 52 - 55
MDC11 B - ibRRNRUBMETEZR R
MDC12 A4 SERR R R UENSEA - RETIR D IR

1,000 MDC13 MR - & [N 25 - Fof s
MDC14 4R, SEXRMESTH
MDC15 /Mg

500 MDC16 M5 - 25 -thE
MDC17 f+e
MDC18 2ottt
0 s
2018 2019 2020 2021 2022 2023 ()

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

178 219 195 185 164 165

84 102 68 54 54 89
87 74 32 54 22 28
528 461 223 250 211 323
421 408 360 375 347 272
705 705 665 658 550 548
99 110 67 54 63 71
45 57 41 50 36 85
33 32 36 34 43 33
153 144 113 87 69 62
418 446 388 377 221 401
128 114 122 88 60 64
30 21 10 21 16 23
10 12 17 19 16 12
14 19 7 7 6 7
271 312 237 192 215 226
3 2 5 0 3 4
27 35 22 27 24 30
3,234 3,273| 2,608/ 2,532| 2,120/ 2,443

2023-
2018
A7.3%

6.0%
A67.8%
A38.8%
A35.4%
A22.3%
A28.3%

88.9%

0.0%

A59.5%

A4.1%
A50.0%
A23.3%
20.0%
A50.0%
A16.6%
33.3%
11.1%
A24.5%

20234F
i 15754

6.8%
3.6%
1.1%
13.2%
11.1%
22.4%
2.9%
3.5%
1.4%
2.5%
16.4%
2.6%
0.9%
0.5%
0.3%
9.3%
0.2%
1.2%
100.0%
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FILERE | MDCRRBREEHROHE (LERSHERIE)

ML S EREODPCH ST - HRERCHIT iR BEROERZRLTVET.
A& MDCRIDIRFE BB EZRL TVET,

IRfEEBEE : S5t BRiREEE : MDCHI
(N)
- e 2
2018
3,500 3,483 7 303 MDCO1 #HES 185 219 195 185 164 165 A10.8%  6.6%
' MDCO2 BRRIFR 84 102 68 54 54 89  6.0% 3.6%
MDC03 B SRR 117 100 32 54 35 42 A64.1% 1.7%
3,000 MDC04 IFIR22 % 542 461 223 250 211 323 A40.4%| 13.0%
2634, o0 MDCO5 fEEE8s 5% 427 408 360 375 347 272 A36.3% 10.9%
2,500 2,486 MDCO6 SH{L335%, FFAd-AEsE - Fa 822 729 691 686 578 577 A29.8%  23.2%
2161 MDCO7 BiEts5 116 110 67 54 63 71 A38.8% 2.9%
MDCO8 R - 57 T #A1: 49 57 41 50 36 85 73.5% 3.4%
2,000 MDC09 L= 33 32 36 34 43 33 0.0% 13%
MDC10 P53 55 - (R 35t 161 144 113 87 69 62 A61.5%  2.5%
1,500 MDC11 B - BRFRRUBEETERR 426/ 446 388 377 221 401 A59% 16.1%
MDC12 & i445iEss R UEES A - REITIRD % 128 114 122 88 60 64 A50.0%  2.6%
MDC13 M - #5135 - Sesie s 39 21 10 21 16 23 A41.0%  0.9%
1,000 MDC14 $4 IR, SERMETH 10 12 17 19 16 12| 20.0% 0.5%
MDC15 /@ 14 19 7 7 6 7 A50.0%  0.3%
500 MDC16 §Mg - 25 - a5 293 312|237 1920 215 226 A22.9% 9.1%
MDC17 f&## 8 2 5 0 3 4 A50.0%  0.2%
MDC18 ZoAtt 29 35 22 27 24 30 34% 12%
0 st 3483 3,323 2,634 2,560 2,161 2,486 A28.6% 100.0%

2018 2019 2020 2021 2022 2023 (&FmE)

88 ; [DPCEA DB G5 RERERSE]] (T4HEHA) 26
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AItERE | AQ#E

2050FFTOANODFERMEETZRLTVET
ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

) FHREXIBIDAOHEST FinX DDA OIERHR

10%

50,000

0%
45,000 43,492

-10%
40,000 38,728
35,000
31,219
M -30%
30,000 27,851 =
iﬂ_q]
i
2 24,706 .
25,000 40%
21,757
20,000 -50%
15,000 -60%
4,005
10,000 70%
20204F 20254 20304 20354 20404 20454 20504
—e— A 0.0% -18.6% -34.6% -45.2% -51.3% -55.5% -59.6%
5,000
—e—4BEEMAL  0.0% -16.2% -25.9% -34.8% -43.6% -51.0% -58.2%
PP —e—pifiSEE  0.0% -11.3% -29.0% -40.9% -46.3% -51.0% -55.5%
0 I

e 74 HA TS RO 0, [¢) [¢) 0, - 0, - 0, - 0,
20204 20254 20304 20354 20404 20454 20504 #EEhE 0.0% 3.1% 6.2% 2.6% 5.7% -15.9% -25.0%

HEE - [EAOHUSFIFEET AO BFN5(2023)FHEET] (ESRE - AORIEHATTAT) 2026 © NIHONKEIEI Co.,Ltd. 28



FitERE | SRR

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

" SEREEMAOE S E D@k

25,000

20,000

15,000

10,296 10,619
10,000 -| 20,268 10,933 10,564
' ' 16,986 15 01 ' S0
g 13,220
5,000 . 11,440
0 .
20204 20254 20304 20354 20404
1.10

55% =i bR ELREHAKDEIB

50%
B
S
&
i

45%

42.5%
40%

20204 20254 20304
HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

20354

20404

8,658 5 726
9,928 - 8,471
20454 20504
e
g 52.2%
51.3%

— S LR

=== IR G H D EIE
0.75
20454 20504

1.1

0.9

0.8
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EEFHEHAL
HIfEE

BHSnE

B ANOLABIDEEFE AL
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FitERE | 1AFIIREL

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

(A/B) m (NED NEEEBROHEST

900 3,500

827
795 3,092
s 3,000 | 54 2,855
85
2,640
136 108 2500 161 2,407
583 '
137 2,173
' 5 000 122 1,933
' A0
482 112 1,709
mAESFIRAL
101
417  HiSE
1,500
n SIS
589 W 596
1,000
1,232J1,27181,30981 264
500
0

2020 2025 2030 2035 2040 2045 2050 (%) 2020 2025 2030 2035 2040 2045 2050 (%)

800

700

600

500

1BFIBREN
1BFIREN

400

300

200

100

R [ HAROHUSRIERIEST AO BH05(2023)FHEET] (BRI - A\ORIREARA) SLUTHHSERERE] (BESEE) 2RVTHEET -
R D 2 O (O 2026 © NIHONKEIEI Co.Ltd. 30



FitERE | ZAEOLER

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

(A/B) AIREBEHBDHEET (A/B) NREBHDHEET
1,100 3,400 3,275
1,001 3,200
1,000 972 ,
944
886 3,000
900
809 2,800
LESEXR 2017FE
& 800 b
iﬂ*ﬁ} $ 2 600 e PEHER 20205E
! 722 ) '
o o —— PETHR 20235
- 700 641 T 2400 EERTIESEE 20174E
EHERFIERSEE 2020FEE
2,200
600 —o— ERETR SRR 202365
2,000
500
1,800
400
1,600
382 1,589
300 1,400
2020 2025 2030 2035 2040 2045 2050 () 2020 2025 2030 2035 2040 2045 2050 (%)

i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET 3 1



FILERE | ICDRIDABE SR

BB DB B RO RHEETZRU TVET,

ICD#%| 20204F

TRGUAE M US4 HRAE

) <FEm>
MRRNEMAROE BN REEIBEDIEE
AW, RERVERE

R TEIDRREE

HIEEROIRE

RRUMIEROEE

BERUFAREREORE

EERERRDIEE

IR ERRODIRE

X 1 HESRROKE

XTI RERUK THE#sORS

X FESRMRESHEBORE

XV BPRIRETERRRDIEE

XV MR, SIRRGEUL

XVI FERRICREUTRRE

XVI S5R&EH, BRRVUAEBARES

XVl IR, #IRRUERBERRATR - EEREFR THCHEINRVED
XIX 1#85, PERUZOMOIEDRIE

XX 1 ERRECREZNRETERNLVREY -ER0OFIA
XX T $5%EMAI-K

2R

X g5s<=2HH~

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XRERFEHEFROEOZEA

14
69
3
20
163
113

119
54
36
11
60
28

12
120

10
846

M 20304 M 20404F | 2045 | 20504
14 14 14 13 12 11

66
3
20
152
112

119
56
35
11
59
28

N

12
118

11
827

63
3
19
141
109

116
55
33
11
57
27

N = N

12
115

11
795

59
3
18
129
105

115
55
31
11
54
27

= N

12
112

11
765

54 48 43
3 2 2
18 16 14
117 105 92
100 91 80
3 2
1 1 1
112 103 91
54 50 44
29 27 24
11 10 9
51 46 41
25 23 20
3 I
4 s
2 [
12 11 10
108 99 87
0 0 0
11 11 9
726 660 583
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EitEREE | ICDRIDA GBS ISR

r:u\guo)l :u\%yyw'l_};ﬁj:ﬁn-l-@i Imz&ﬂ_\btb\ig—o

S e o e v v e

I BRI R US4 e

I #ret <igs> 69
I RRUEMESOEBN I REHIEDIEE 3
N AW, RERUASHIRS 20
V R TEOES 163
VI mHEROEE 113
VI BRRUMESROKE 4
VI ERVIFEROEE 2
X fERBROEE 119
X IFIRERROKE 54
X1 SHEROKE 36
X1 RERUR FHEEORS 11
X1 FHERRRUEESEHOES 60
XNV BRELTBEROES 28
XV R, SRUECL 2
XVI EERRICREEUREE 2
XVI 56Xz, ZRRUREHER 3
XVI fiEdR, BURRURIRRAR - REARER R THIcOEINRLE0 12
XIX 188, PERUZOMOIEDEE 120
XX 1 RERRECHEERETERREEY —E20FIH 1
XX I $5ERAI-R 10
EoEs 846

1.0%
-3.7%
-1.7%
-1.9%
-6.7%
-1.1%
-4.3%
-4.5%

0.5%
2.0%
-3.3%
-0.1%
-1.9%
-0.2%
-22.3%
-24.5%
-18.4%
0.1%
-1.3%
-5.6%
5.8%
-2.2%

-0.5%
-8.4%
-6.2%
-5.2%
-13.5%
-4.0%
-11.3%
-12.0%
-1.9%
0.5%
-7.7%
-2.2%
-5.6%
-2.0%
-33.3%
-35.1%
-30.9%
-2.1%
-4.3%
-8.0%
5.1%
-6.0%

-2.0%
-14.7%
-9.5%
-8.4%
-20.9%
-7.0%
-20.1%
-14.0%
-3.1%
0.5%
-12.3%
-3.8%
-9.6%
-5.0%
-38.9%
-41.5%
-40.0%
-2.9%
-6.7%
-17.1%
8.6%
-9.6%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

-5.4% -13.6% -23.8%
-21.8% -29.9% -37.6%
-13.7% -21.9% -31.1%
-12.6% -20.2% -29.5%
-28.2% -36.0% -43.5%
-11.4% -19.6% -29.0%
-28.2% -36.2% -42.5%
-15.3% -22.2% -32.3%
-5.4% -13.0% -23.3%
-1.1%  -9.1% -19.8%
-17.5% -25.2% -33.8%
-6.8% -14.6% -24.7%
-14.5% -22.6% -31.6%
-9.7% -17.9% -27.3%
-43.2% -48.9% -56.0%
-47.1% -50.5% -56.4%
-47.2%  -52.2%  -57.6%
-4.9% -12.3% -22.8%
-10.0% -17.7% -27.5%
-28.6% -37.3% -43.9%
10.3%  2.2% -10.1%
-14.1% -22.0% -31.1%
33



FILERE | ICDRIDARE SR

BRI DINREBELROFRMEETZRLUTVEXT,

ICD#%| 20204F m 20304 m 20404F | 2045 | 20504

[ RRRAERUEERAE

I 3haEw) <Em> 101 94 88 80 72 64 57
I MRRMEMAROERBL N REEABOIEE 8 7 7 6 6 5 5
N ADW, RERCRHERE 178 167 156 144 130 116 102
V BHEMTEIORE 103 92 83 75 67

VI #HEEROKRE 71 68 65 61 56

VI BREUMSEERDER 106 98 90

VI ERUFLERSEEORE 37 34 32

X fERERROKR 470 453 431

X IR0 E 227 193 167

X 1 HEERROKE 485 439 400

XTI RERUK THEEORS 82 74 67

X FHEERMRESEBORE 419 397 374

XNV BIRIEETESRROKER 180 169 159

XV IR, 3IRRUGEUL 4 3 3

X VI BEHICREULRRE 0 0 0

XVI S5XR&H, BERRUVREHRES 5 4 3

XVII fEIR, #RNMURERKRFTR - 2EREF R TMHCORESINBVED 36 33 30

XIX 1815, PERVEOMOIEDOFE 143 131 119

XX 1 RRECREZNRETERLVREY —ER0FIA 370 340 314

XX I $%BEfAI-R 7 6 6

fo#x 3,092 2,855 2,640 2,407 2,173 1,933 1,709

e >< %%gﬁ?%;ﬁ%iﬁgﬁﬁ%ﬂ5(2023)£E}Eaﬂ (ERZ#HRRE - ACORREAZIRN) SLUTDISERERE] (BEHEHE) 2AOTHET 2026 © NIHONKEIEI Co.Ltd. 34



EItEEE | ICDRIOAN REEHEIG K

f_,u\)DJU @gi“%:u\%y&@'l_}%}ﬁn-r@i /)_EI*’EZRL/_C L\ia_o

S e o e v v e

I BMERUEERIE -13.2% -23.2% -31.6% -38.9% -45.3% -51.6%
I $iE <iEs> 101 -6.4% -12.9% -20.5% -28.4% -36.4% -43.7%
I MRRGENSORELVICREHIEDEE 8 -8.7% -16.4% -23.6% -30.7% -37.7% -44.3%
N DM, RERUAEHES 178 -5.8% -12.0% -19.1% -26.6% -34.7% -42.4%
V ERRVTBORE 103 -11.0% -19.4% -27.6% -35.6% -43.2% -50.4%
VI HHEROKE 71 -4.6% -9.1% -14.9% -22.0% -30.5% -38.6%
VI BRRUMERBRO&ES 106 -7.6% -15.0% -23.3% -31.5% -39.5% -46.4%
VI BERUEERZEEOES 37 -8.8% -14.1% -22.5% -32.1% -40.4% -47.4%
X {ERHEROES 470 -3.6% -8.3% -13.8% -20.1% -28.2% -36.5%
X IFIRERROEKR 227 -15.1% -26.2% -34.9% -42.0% -48.0% -53.9%
X 1 SHEBROKE 485 -9.5% -17.4% -25.6% -33.3% -40.7% -47.8%
X1 HERUK FHE#OEE 82 -10.3% -18.6% -26.2% -33.2% -40.4% -47.5%
X FHEERRUESHEROKES 419 -53% -10.8% -18.6% -27.2% -35.7% -43.1%
XNV BRISETERROKS 180 -6.0% -11.8% -19.3% -27.3% -35.3% -42.5%
XV IHE, SHERCECK 4 -23.9% -34.8% -38.3% -41.3% -47.6% -55.7%
X VI EEHACFAEURIE 0 -25.1% -35.4% -41.7% -47.3% -50.7% -56.6%
XVI %Xz, BERRULEHRRESR 5 -20.6% -32.7% -40.3% -45.9% -50.7% -56.8%
XVIl R, BURRUGRFEERFRFR - REREM R THICHFEINLZVED 36 -9.2% -17.3% -25.0% -32.3% -39.8% -47.2%
XIX 188, FERVTOMOIMNEDORE 143 -8.7% -16.9% -24.9% -32.4% -39.8% -46.8%
XX 1 (RERRECEEERESBRREEY —C20FH 370 -8.1% -15.1% -23.1% -31.1% -38.7% -45.8%
XX T $5RE0AI-K 7 -82% -14.8% -21.7% -29.1% -36.9% -44.6%
1R 3,092 -7.7% -14.6% -22.2% -29.7% -37.5% -44.7%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 35
B S ERETIROE VR



BitEEE

FRARARD 1B I EEL

1B BRER

b

(A/B)
180

160

140

120

100

80

60

40

20

2020 2025 2030 2035 2040 2045 2050

AlREEBTOHEET
163
152
141
47 129
46
117
43
ut 105
22
92
2l
4
4
31
13
90 2
82
46

1BFHIRER

120

100

80

60

40

20
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FiLERE | DPCERAIDHERT

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

oy FEREXDBIDPCEEMOFIRHMEET VB) 1A B ER OISR
4,500 160
4,072 145
4,000 236 3,830 140 6 139

132

1ga" 3,593 5

3,500 154 3,307

122

120
134 = 5 997 i
3,000 99
2,679 100
W 2,500 n FPAH
e 3
2 B s = EEESBAL
o BF U
g 2,000 m u BRSNS
[a)] — e
SIS
60
1,500
40
1,000
500 20
0 0
2020 2025 2030 2035 2040 2045 2050 (£) 2020 2025 2030 2035 2040 2045 2050 (%)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. , 37
1B P9 B E 23R DPCI— RODPCRITI A Bz B &a MIT=441C36 58 THRU T E. 2026 © NIHONKEIEI Co.,Ltd.



2% : FitERE | DPCAEAIEE FIIABRIBE D#ETE

(2016~2023£FEICDPCIcEMU 2 T%Bx)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCAEfI{EFEL

TG AGeHAfE] et HESHIEADPCEE L

+10%

+0%

A10%

A20%

A30%

A40%

A50%

A60%

20165FE 2017FE 2018FE 2019FE 2020FE 2021FE 20224FE 2023FE

IERIR L 1 1 1 1 1 1 1 1
DPCHEBI4ES 4,100 3,763 3,234 3,273 2,608 2,532 2,120 2,443
(2016%Etk) - A8.2% A21.1% A20.2% A36.4% A38.2% A48.3% A40.4%
e A BERAR 15.6 14.2 14.5 14.1 13.8 13.5 16.3 13.7
(2016£tLk) - A8.7% A6.5% A9.7% A11.5% A13.2% +4.7% A12.0%
HEETIENDPCEEEY 63,811 53,500 47,052 45,999 35,907 34,195 34,535 33,458
(2016%LL) - A16.2% A26.3% A27.9% A43.7% A46.4% A45.9% A47.6%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE
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2% : FitERE | DPCIESIEE T AR D#EE
(27 : HRERRESE)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

= - DPCREfI{ER EIGABTHAR] e HEETIERDPCEE S
+20%
3000 |- e e e e
A20%
A40%
. = o =
. ~ . . — .
— A—-—g‘
A60%
20165%EE 20175FE 2018F%E 20195E 20205FE 20215FE 2022%E 2023FE
IERIR L 3 3 3 3 3 5 6 6
DPCREAIH42R 4,825 4,283 3,483 3,323 2,634 2,560 2,161 2,486
(2016%EtL) - Al11.2% A27.8% A31.1% A45.4% A46.9% A55.2% A48.5%
19 A B HAR 15.5 14.1 14.3 13.9 13.7 13.4 16.0 13.5
(2016%ELtL) - A9.1% A7.7% A10.5% A11.9% A13.6% +3.4% A12.9%
HESTENRDPCEEE 74,778 60,347 49,843 46,114 35,970 34,266 34,638 33,564
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