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1.9
10.1

8.3
15.3

3.1
5.9

5.4
15.3

1.6
6.0

14.7
13.5

2.5
3.9

7.1
8.7

|

12.1

77.7

115.0

167.3
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BEEPML (H)

SEiEE (%)
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260 (F)
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REERE | BEREANRROFEEHE (DPCEHZI)

HIEATREARNO IR ERECH T DDPCIEFIZADTRE A DR ZRLTVE T,

m EEHBAFRTERE (1) BELFM (1) seraR (%)
20184E 86.6
9.3
20195 E 85.4
9.2
20205 E 86.0
9.0
2021€E 83.1
8.6
20225E 79.8
8.3
003 T
3 8.7 81.5
0 2 4 6 8 10 (FF) o 50 100 150 200 (%)
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IREERE | MDCRIRBREREHMOHERE (DPCHHBEDH)

A, SEEBODPCHSRIEETCHIIDIREERELROHERZRLTVET,
A& MDCRIDIRFE BB EZRL TVET,

iRfzEEE : 55t iRfEEEE : MDCHI
(N

8,000
7,338 7169 7,217 2018
% 520 477 492 445 432

2 000 MDCO1 #H#E% 488 A115% | 6.6%
' 6,531 6,576 MDCO02 BRI 55 124 117 110 113 105 90.9% | 1.6%
6,074 MDCO03 B SIRMERR 162 174 107 102 93 111 A31.5% | 1.7%
6,000 MDC04 MIR2s 3R 953 890 685 715 688 816 A14.4% | 12.4%
MDCO5 fEERE% 1,338/ 1,263 1,031 779 588 708| A47.1% | 10.8%
5,000 MDCO6 SH{t.255%, AR - AE5E - i 1,838/ 1,747 1,790 1,880/ 1,871 1,899  3.3%| 28.9%
MDCO7 &85 250 279 264 260 267 336 34.4% 5.1%
MDCO8 FZJ& - 57 T #E# 104 62 80 81 82 75 A27.9% | 1.1%
4,000 MDCO09 3= 62 67 63 55 66 55 A11.3%  0.8%
MDC10 P53~ e - 135 207 168 162 114 139 163 A21.3% | 2.5%
3,000 MDC11 B R FZRUBIE 4 TER R 249 259 639 590 593 673 170.3%  10.2%
MDC12 {4 TEss R R U - REEED 1R 361 296 320 188 64 64 A82.3% 1.0%
MDC13 MR- ¥51m3s - St 291 382 372 217 190 205 A29.6% 3.1%
2,000 MDC14 ¥R, SERMEEH 99 77 144 51 6 13 AB6.9%  0.2%
MDC15 /g 28 16 24 14 9 9 AG67.9% 0.1%
1,000 MDC16 Mg - 2S5 -t 730 735 817 786 717 780  6.8%| 11.9%
MDC17 ¥&#8 23 7 18 10 16 14 A39.1% | 0.2%
MDC18 Z0ft 100 103 107 87 127 118 18.0% | 1.8%

0

#5 7,338 7,169 7,217 6,531 6,074 6,576 A10.4% 100.0%
2018 2019 2020 2021 2022 2023 (&FE)
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IREERE | MDCRRBREEHROHE (LERSHERIE)

ML S EREODPCH ST - HRERCHIT iR BEROERZRLTVET.
A& MDCRIDIRFE BB EZRL TVET,

) A
BiEEHW : &5t BfRBEE : MDCHI
(N)
9,000 2023
MDC4&#R 2023 *
2018 1Bkt
8,028
8,000 7,823 7,736 MDCO1 #H#EH A13.9%  6.5%
MDCO2 BREI% 55 124 117 110 114 105 90.9%  1.5%
7,117 7,115

MDCO03 B SIRmER % 178 200 119 125 109 139 A21.9% 2.0%
MDCO4 MRS S 1,082 990 759 790 743 919 A15.1% | 12.9%
MDCO5 fEI2325% 1392 1,323 1,085 833 642 750 A46.1% 10.5%

6,000
MDCOG6 3&1t:325%, AFAH- ABiE - B 2,031 1,912 1,908 2,024 1,986 2,007 A1.2%  28.2%
MDCO7 RFBHE% 279 301 277 274 284 351 258% 4.9%
5,000 MDCO8 Rz - K7 F#i 120 76 %4 89 89 91 A24.2% 1.3%
MDC09 3.5 64 69 64 56 67 56 A12.5% 0.8%
4,000 MDC10 P93 - 55 - (X 381 250 2220 204 161 176 199 A20.4%  2.8%
MDC11 B MR R R VB 4 TEE T 342 361 742 704 699 752 119.9% 10.6%
3,000 MDC12 P4 SEaR R MU R - REIHIRD IR 362 296 321 189 64 64 A82.3% 0.9%
MDC13 (5% - ¥ S - S e iehts 308 396 380 230 203 219 A28.9% 3.1%
5 000 MDC14 ¥74E18, SeFRIEE 99 77 145 51 7 13 A86.9%  0.2%
MDC15 /N8 28 16 24 14 9 9 A67.9%  0.1%
MDC16 4M5 - 25 - his 773 765 859 835 780 842 89% 11.8%

1,000
MDC17 ¥ 28 11 26 10 23 18 A35.7%  0.3%
MDC18 Zfth 103 106 110 96 134 121 17.5% 1.7%
0 wat 8,028 7823 7,736 7117 6,599 7,115 A11.4% 100.0%

2018 2019 2020 2021 2022 2023 (&fE)

88 ; [DPCEA DB G5 RERERSE]] (T4HEHA) 26
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BREEERE | AO#EE

2050FF TO AT 2 RLTVET

ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .

1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

" SEBRRABID AR

90,000

81,480

80,000

70,000

60,000

52,371
47,291

50,000

Ad

40,000

30,000

20,000

10,000

20204 2025 20304 20354 20404 20454 20504
HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)
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==/ A
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== SN
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FinX DDA OIERHR

20254
-17.9%
-11.5%
-10.7%
5.4%

20304
-32.5%
-20.1%
-25.0%
11.4%

20354
-40.9%
-27.9%
-35.9%
10.8%

20404
-46.1%
-36.0%
-40.3%
5.7%

20454
-50.4%
-44.1%
-40.6%
-3.4%

20504
-55.1%
-50.9%
-45.1%
-10.8%
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REERE | SE{boiRin

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

(A) SEFHAOLSHE DRI
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IREERE | 1AFIIREH

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

(A/B) AlRBE B DH#EET (A/B)
1,600 6,000
1,469
' 1,445
1,414 1,4
994 377
1,400
192 164 5,000
1,200 )
244 L4 3,975
4,000 2611
| 1,0 £ 267 3,
£ 1,000 5
Iy iy [:2YNE
: B
M 800 O 3,000 = LR AL
IS E
n SIS
600
1,05881 2,000
_ ,056
400
1,000
200
0 0 P
2020 2025 2030 2035 2040 2045 2050 (&) 2020 2025 2030 2035 2040 2045 2050 ()

HiER : [EAROMIRBIERIMEST A DF15(2023)FEHET] (B RE - A\ORIGEATAT) SLUTHHSERERE] (BEH@E) 2RV -
X HER (IEEREOLDR S 2026 © NIHONKEIEI Co.,Ltd. 30



IREERE | ZAAEOLER

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

(A/B) AIREBEHBDHEET (A/B) NREBHDHEET
1,800 4 35 6,000 >921
! 1,713 1,705
1,700 1,645 5,576
1,600 1,550 5,500
1
00 1,424 5 23)
5,000 ! PEZEE 2017FE
& 1,400 &
E 1,304 A e RESRER_ 20204
el ! o]
T 1,300 o —— PETHR 20235
= T 4500 WEMFESEEE 2017468
1,200
EHERFIERSEE 2020FEE
1,100 = HEFTIEFER 20234FE
4,000 3,852

4,03
1,000
900 3,500
800
- 3,362
700 3,000
2020 2025 2030 2035 2040 2045 2050 () 2020 2025 2030 2035 2040 2045 2050 (%)

i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET 3 1



IRESERE | ICDBIOABRE SR

BB DB B RO RHEETZRU TVET,

ICD#%| 20204F M 20304 M 20404 | 20454 | 20504
24 24 25 24 23 21

I RGNV EFERIE 24

I 3haEw) <Em> 120 117 114 110 104 96 88
I MRRMEMAROERBL N REEABOIEE 5 5 5 5 5 4 4
N ADW, RERCRHERE 35 34 34 34 33 31 28
V BHEMTEIORSE 290 275 262 247 231 212 193
VI #HEEROKRE 196 194 192 193 189 176 161
VI ERE: UMY E 6 6 6 5 5 5 4
VI ERUFLERSEEORE 3 3 3 3 3 3 2
X fERERROKER 204 204 201 208 209 197 180
X IFIREEROKE 93 95 94 99 100 94 86
X 1 HESRROKE 62 61 59 58

X I MUK THEBORS 19 19 19 20

X EABtERRUESEEORER 103 102 100 99

XV BiREAEIEIEROEE 48 48 48 48

XV 1R, DIRRUECL 5 4 4 4

XVI FEERRICREUTRRE 4 4 3 3

XVI SEXR&EH, BERRUREHKRES 6 5 4 4

XVII fEIR, RNV EBERRFTR - BEREFR THCHESINZVED 21 21 21 22

XIX 1815, PERVEOMOIEDFE 206 204 200 203 202 189 173
XX 1 RRECREZNRETERLVREY —ER0FIA 1 1 1 1 1 1 1
XX I $%BEfAI-R 18 18 18 20 21 20 18
E 1,470 1,445 1,414 1,409 1,377 1,286 1,174

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XRERFEHEFROEOZEA



BREEREE | ICDRIDA GBS IS HEK

r:u\guo)l :u\%yyw'l_};ﬁj:ﬁn-l-@i Imz&ﬂ_\btb\ig—o

S e o e v v e

I BRI R US4 e

I #ret <igs> 120
I RRUEMmESOEBN IR HIEDIEE 5
N AW, RERUABIRS 35
V R TEORS 290
VI mHEROEE 196
VI BRRUMESOKE 6
VI ERVIFEROESE 3
X fERBROEE 204
X IFIRERROKE 93
X1 SHLRROKE 62
X1 RERUR FHEEDRS 19
X1 FHEERRUESEHORS 103
XNV BRELTBSROEE 48
XV R, SIRTECLK 5
X VI FEERRCREEUREE 4
XVI %Rz, ZRRUREHER 6
XVI fiEdR, BURRURBIRRAR - REARER R THICOEINRLE0 21
XIX 188, PERUZOMOIEDOEE 206
XX 1 fRERRAECE EE R FTBR RS — C2OFF 1
XX I HFEKRAI-R 18
o 1,470

1.0%
-2.2%
-2.3%
-1.0%
-5.1%
-0.9%
-2.9%
-6.5%

0.2%
1.1%
-2.2%
0.0%
-1.3%
0.7%
-14.9%
-18.4%
-15.9%
0.3%
-1.0%
-3.4%
2.8%
-1.7%

1.0%
-4.5%
-4.7%
-2.6%
-9.6%
-2.0%
-7.3%

-12.4%
-1.0%
0.9%
-4.8%
-0.9%
-3.2%
0.5%
-23.4%
-27.1%
-26.9%
-1.0%
-2.8%
-2.7%
2.9%
-3.8%

3.7%
-8.5%
-4.4%
-2.7%

-14.8%
-1.5%
-14.3%
-10.0%
2.1%
5.8%
-6.6%
1.4%
-3.9%
1.0%
-30.2%
-33.1%
-34.7%
2.2%
-1.5%
-9.7%
13.1%
-4.1%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

3.2%
-13.4%
-6.4%
-4.4%
-20.4%
-3.4%
-20.5%
-9.8%
2.6%
7.1%
-9.7%
1.0%
-6.4%
-1.0%
-36.5%
-38.4%
-40.9%
3.1%
-2.3%
-18.5%
18.0%
-6.3%

-3.3% -11.5%
-19.9% -26.5%
-12.5% -20.1%
-10.4% -18.1%
-26.7% -33.5%

-9.9% -17.7%
-25.6% -31.0%
-15.3% -23.9%

-3.3% -11.6%

0.8% -7.7%
-15.8% -23.1%

-5.1% -13.2%
-12.6% -20.1%

-7.6% -15.3%

42.8%  -50.5%
43.5%  -50.9%
46.3% -52.1%

-2.5% -10.9%
-8.2% -16.3%
-27.5% -34.1%
12.0% 2.7%
-12.5% -20.1%
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BREEEE | ICDRION FEE LT

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504

I RGNV EFERIE

I $TeE <iEs> 179 171 164 154 143 131 120
I MRS MEROREEILVICREMIEO RS 15 14 13 12 11 11 10
N A, RERUABHEE 314 301 288 273 255 234 214
V RERUITBIORE 191 176 163 150 137 124 112
VI #EROKE 126 122 119 114 108 99 90
VI BRRUESEOER 189 178 169 156 144 132 120
VI BRUFSFZREORE 67 64 61 57 51 46 42
X fBERERROKR 818 797 777 754 719 667 609
X TRRERROEKE 450 393 350 316 289 263 237
X1 HEBROBKE 887 822 769 713 657 599 542
X1 RERUR FHEsO5RES 154 141 131 122 113 103 93
X FHEERRUESERORS 733 706 686 643 594 544 497
XN BIREEIERROKSE 320 308 296 279 259 237 217
XV Wk, DIRKRUECL 9 7 7 6 6

X VI EEHICRAELLRIE 1 1 1 1 1

XVI X3, BERUREBHESR 9 8 7 6 6

XVII AEIR, HUERRUERBERRAR - 2EREPMR THICHIRNBOED 66 61 57 53 49

XIX 1815, PERUTOMOIEDEE 264 244 227 211 195 179 163
XX 1 RERECHEEREIERRREY - C20OF A 666 627 594 552 511 468 424
XX T $SRENAI-K 12 11 11 10 9 9 8
1R 5587 5256 4,982 4,668 4,335 3,975 3,611

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



HREEEE | ICDRONREEHEIG K

BB DIREBE RO OB ZRLTOET .

I e avon v avon e e

1 BEMERVEERIE 117 -11.0% -19.4% -26.3% -32.4% -38.5% -44.7%
I 3y <Bsk> 179  -4.5% -8.6% -14.2% -20.2% -26.8% -33.3%
I MmRRUENSORELVICREHIED RS 15 -5.8% -12.2% -18.4% -23.6% -29.4% -35.2%
N DM, RERUAEHES 314 -4.3% -8.3% -13.2% -18.9% -25.3% -32.0%
V BERUITBIORE 191  -8.1% -14.7% -21.4% -28.2% -35.1% -41.6%
VI #EROKE 126 -3.1% -5.6% -9.3% -14.5% -21.4% -28.2%
VI BRRUBRBROES 189  -5.6% -10.6% -17.4% -24.0% -30.3% -36.5%
VI BERUFLERZEEDES 67 -5.7% -8.8% -15.8% -23.6% -31.4% -37.9%
X {ERHEROES 818 -2.5% -5.0% -7.8% -12.1% -18.4% -25.5%
X PRIRERROBKE 450 -12.7% -22.3% -29.7% -35.8% -41.5% -47.3%
X 1 SHILBRROKE .~ 887 -7.3% -13.3% -19.6% -25.9% -32.4% -38.9%
X1 RERUR FHEsO5RES 154  -8.2% -15.0% -20.9% -26.6% -32.9% -39.3%
X FHBERRUESERORS 733 -3.6% -6.4% -12.2% -18.9% -25.7% -32.2%
XNV BRISETERROKS 320 -3.9% -7.4% -12.9% -19.1% -25.9% -32.2%
XV §HE, SHERCECK 9 -15.5% -23.0% -28.8% -34.8% -41.4% -49.8%
X VI FEEHACFEURIE 1 -17.9% -26.5% -32.4% -37.7% -42.8% -50.4%
XVI %Xz, ERRVAGHES 9 -16.1% -26.5% -33.4% -38.9% -44.5% -51.3%
XVI IR, BHRRURFEIAAR - RHREMNR THCHEINZNED 66 -7.6% -13.8% -19.4% -25.3% -31.9% -38.5%
XIX 1815, PERUZOMOIEDEE 264 -7.3% -14.0% -20.1% -26.0% -32.1% -38.3%
XX 1 fRERIRECEEERESBRRMERY —E20FH 666 -6.0% -10.8% -17.1% -23.3% -29.8% -36.3%
XX T $5FE0AI-K 12 -6.9% -10.9% -15.8% -21.8% -29.0% -36.4%
R 5,587 -5.9% -10.8% -16.4% -22.4% -28.8% -35.4%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 35
AR SEBEATIR D6 OE



IKEERE | F/FHRERO1H T REW

oy AIRE BB O v SREEMOWET
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300 290
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® 200 0
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100 5
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0 0
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i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET
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=EMEE
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IREZERE | DPCERAIDHERT

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

N FiXDBIDPCEEIDIIRMEST (A/B) 1 BB EBROTIRKMEST
8,000 300
7,238
6,933
7,000 | 506 6,661 2% s
413 6,288 250 | 13 241
356 c o 10 229
6,000 321 > 215
504" 5,428 199
270 4,961 200 182
5,000 -
5 £
B il F A0
m o3
IR 4,000 E 150 »AEEFRHAO
2l 5 o
g i m RS
o B s
—
3,000 1 S1lm
100
2,000
50
1,000
0 0
2020 2025 2030 2035 2040 2045 2050 (£) 2020 2025 2030 2035 2040 2045 2050 (%F)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. R 37
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2% : IKEERE | DPCAEAIEE FIIABRIBE DS

(2016~2023£FEICDPCIcEMU 2 T%Bx)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,

DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCAEfI{EFEL

TG AGeHAfE] et HESHIEADPCEE L

+10%

+0%

A10%

A20%

A30%

20165%EE 2017FE 2018F%E 20195E 20205FE 2021FE 20224FE 2023FE

IERIR L 2 2 2 2 2 2 2 2
DPCREAIH42R 7,859 7,700 7,338 7,169 7,217 6,531 6,074 6,576
(2016%Etk) - A2.0% A6.6% A8.8% A8.2% A16.9% A22.7% A16.3%
e A BERAR 12.3 11.2 11.2 11.6 12.1 11.7 12.2 12.2
(20164ELL) - A9.2% AB8.7% A5.7% A1.5% A4.6% A0.5% A1.0%
HEETIENDPCEEEY 96,582 85,935 82,363 83,118 87,394 76,559 74,287 79,997
(2016%EtL) - A11.0% A14.7% A13.9% A9.5% A20.7% A23.1% Al17.2%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE
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2% : IKEERE | DPCAEAIEE FIIABRIBE D#EE

(275 | HRERERZSE)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

—& - DPCAEf5IfH2X

TG AFGTHARE] et HEETIERDPCEE 2L

+10%

+0%

A10%

A20%

A30%

20165%EE 2017FE 2018F%E 20195E 20205FE 2021FE 20224FE 2023FE

JTERIFPTER 5 5 6 6 6 9 9 9
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