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L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

27

11
89
21
687
13

16
14
233
31
18

66

13
1,247

20 17 11 8

0 0 1 0
13 8 5 4
123 118 131 96
24 25 22 17
711 898 879 764
24 30 23 20
17 7 15 9
17 33 37 37
15 6 11 10
243 295 299 272
137 151 106 4
14 11 21 11
31 39 21 0
1 0 0 0
80 81 91 87
11 12 3 1
25 23 33 20
1,506, 1,754, 1,709 1,360

#eE
2023-
2018

7 A74.1%

0 -

4 A63.6%
95 6.7%
21 0.0%

714 3.9%
20 53.8%

13| 85.7%
26 62.5%
12 A14.3%

253 8.6%
3| A90.3%

17 A5.6%

1 -

0 -
104 57.6%

6| 500.0%
13 0.0%

1,309 5.0%

20234F
i 15754

0.5%
0.0%
0.3%
7.3%
1.6%
54.5%
1.5%
1.0%
2.0%
0.9%
19.3%
0.2%
1.3%
0.1%
0.0%
7.9%
0.5%
1.0%
100.0%
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PsAERE | MDCRLRIREEHOHEE (LERSHERIE)

ML S EREODPCH ST - HRERCHIT iR BEROERZRLTVET.
A& MDCRIDIRFE BB EZRL TVET,

IRfEEBEE : S5t BiREEE : MDCHI
(N)
6,000 MDCE&H 2018 mm 2023 2*;;3;:
2018
MDCO1 7% 285 331 308 311  253| 276 A32% 6.0%
5,000 4,928 MDCO2 BRI 0 0 0 2 0 0o - 0.0%
4,444 4,672 4,581 MDC03 B SRR R 41 74 48 48 82 115 180.5%  2.5%
MDCO04 ITIRE2 % 413 724 518 442 233 271 A344%  59%
4,026 MDCO5 fEE % 155 203 594 1,028 1,127 1,383 792.3% 30.2%
4,000 MDCO6 SH{L28 %, AR -AESE - ks 1,045 1,262 17333 1277 944 932 A10.8% 20.3%
3,310 MDCO7 fFEH&% 239 302 327 279 259 300 255% @ 6.5%
MDCO8 RZfS- B T 4B 35 65 43 76 27 40 143%  0.9%
3,000 MDC09 L= 21 27 36 41 37 27 28.6% 0.6%
MDC10 PI53iih- 558 - #4551 103 148 123 118 64 76 A262%  1.7%
MDC11 B - MRRRUBHAETERE R 334 438 471 453 360 329 A15% 7.2%
2,000 MDC12 M4 SEER R M UEEIRHA - REIEIRD IR 34 138 152 118 4 6 A82.4%  0.1%
MDC13 M- MmEs - St 107 118 90 89 68 174 62.6% 3.8%
MDC14 #4128, ERMSH 2 33 40 23 2 2 00% 0.0%
1,000 MDC15 /M2 0 1 0 0 0 o - 0.0%
MDC16 5Mg - g - 35 464 520 532 561 531 608 31.0% 13.3%
MDC17 ¥57# 4 17 19 8 2 14 250.0%  0.3%
MDC18 20t 28 43 38 54 33 28 0.0% 0.6%
0 st 3,310 4,444 4,672 4928 4,026 4,581 38.4% 100.0%

2018 2019 2020 2021 2022 2023 (&E)

88 ; [DPCEA DB G5 RERERSE]] (T4HEHA) 26
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20404 LU D T 5254

ko BER ORI BHEMED LR L. BRI 5 1) 5 & 5T 5,
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— TR E R IE T A B Hi IR PR o RS —




PasHERE | ACH#EET

2050FF TO AT 2 RLTVET

ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .

1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

" SEBRRABID AR

80,000

69,947

70,000

64,752

59,880

60,000

55,277
50,967

50,000

46,720
42,648

Ad

40,000

30,000

20,000

10,000

20204 2025 20304 20354 20404 20454 20504
HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

20%
10%
0%
-10%
M -20%
ﬂ_q]
-30%
-40%
-50%
-60%
==/ A
0= A EFIH AL
——pidiEhnE
== SN

2020%
0.0%
0.0%
0.0%
0.0%

FinX DDA OIERHR

20254

-13.4%

-11.1%
-8.4%
5.3%

20304
-26.9%
-18.4%
-25.5%
11.3%

20354
-35.6%
-24.6%
-39.0%
10.9%

20404
-40.7%
-31.6%
-42.9%
4.2%

20454
-44.7%
-39.4%
-40.6%
-6.2%

20504
-49.0%
-46.4%
-41.9%
-14.1%
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PsEERE | SE{bDIRiR

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

" SEEERAOLSHEDDRIMEH
40,000
30,000
20,000 14,843 15,627
34,284 16,520
' 16,455
30,466 27966 o 838 15,463 13,923 12,753
' 23,436 20 767
10,000 . ' 18,385
0 . . . .
20204 20254 20304 20354 20404 20454 20504
50% 1.25 maEREREHAKDEIB
47.0%
45.8%
44.4%
45% 43.6%
& —— SR
e —— BEH DEIE
40% 1.07
39.2%
35% 0.92
20204 20254 20304 20354 20404 20454 20504

HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

1.3
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EEFHEHAL
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FEERE | 1AFI9REH

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

e AEE SO

1,200

1,059 4 043

1,012

994
963

1,000

900

822

800

1HFEER

600

400

200

2020 2025 2030 2035 2040 2045 2050

R [EAROHISBIITRIEET A THHN5(2023)FHEst ] (ERHaRE - AORREAAT) SLUTHHSERERE] (BESEE) 2BVTHET

XRERFEHEFROEOZEA

) SHFREEBOHEE

6,000

5,000

4,000

18R EH

3,000

2,000

1,000

(%F)

2020 2025 2030 2035 2040 2045 2050 (%)

2026 © NIHONKEIEI Co.Ltd. 30



PHEAERE | ZBEROLLE

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

1HFEER

b

(A/B)

1,300

1,200

1,100

1,000

900

800

700

600

ABRBEHOHEET

1,236 1,222
1,206

1,160

1,087

913

665

2020 2025 2030 2035 2040 2045 2050 (%)

1B EREH

(A/H)

5,000

4,800

4,600

4,400

4,200

4,000

3,800

3,600

3,400

3,200

3,000

2,800

NRBELDHEST

4,861

EEFER_20174FE
et EERTER_20206E
——2EFHER 2023FE

EHERIRRER 20176E

ELERTIRREE 20206FE

—— EREATIR IR _2023FE

2,954
2020 2025 2030 2035 2040 2045 2050 ()

: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET 3 1



THEEERE | ICDRIDABES St

REBRID A BB OS2 RUTVET,

ICD®%A 20204 M 20304 M 2040 | 2045 | 20504

I RGNV EFERIE

I $TeE <iEs> 84 82 79 75 70 65 60
I MRRMEMAROERBL N REEABOIEE 4 4 4 4 4 4 3
N A, RERUABHEE 22 21 21 20 20 19 17
V ERMTEBORE 246 236 224 212 199 185 169
VI #EROKE 160 160 158 158 155 145 132
VI ERE: UMY E 3 3 3 3 2 2 2
VIl BERUZARSERDEER 2 2 2 2 1 1 1
X fBEERROKE 147 148 146 147 144 135 123
X IIRERROEE 67 68 68 70 70 66 60
X1 HEBROBKE 53 53 51 50 48 45 41
X1 RERUK THEBORSE 13 13 13 13 13 13 11
X FHEERRUESEROES 59 58 57 55 52 49 45
XN BIREBEERROKE 32 32 31 30 30 28 26
XV §HE, SHERCECK 6 6 5 5 4 4 4
X VI EEEHAICRAE LRI 4 3 3 3 2
XVI JeXREE, BERUREBHESR 2 2 2 2 2 1 1
XVIl fEfR, #RRUERSBERRFTR - REREF R THCOBENZVE0 15 15 15 15 16 15 13
XIX 1815, PERUTOMOINEDEE 113 112 108 108 105 99 90
XX 1 ERREICREZREFIERRMREY —E20FA 6 6 6 6 5 5 4
XX T $5FE0AI-K 7 7 7 7 7 7 6
R 1,059 1,043 1,012 994 963 900 822

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XRERFEHEFROEOZEA



FsEERE | ICDBIDAIREE USSR

r:u\guo)l :u\%yyw'l_}%}ﬁn-l-@i Imz&ﬂ_\btb\ia—o

" e o e v v e

I BRI R US4 e

I 3t <hEm> 84
I RRUEMESOEBN IR HIEDIEES 4
N AW, RERUASIRS 22
V SR TEIORS . 246
VI mHEROEE 160
VI BRRUMESROKE 3
VI ERVIBFEROESE 2
X fERBROES 147
X IFIRERROKE 67
X1 SHBEROKE 53
X1 RERUR FHEEDES 13
X1 FHERRRUEEEHORS 59
XNV BRELTBEROES 32
XV R, SRUECL 6
X VI EERRICREEUREE 4
XVI 56Xz, ZRRUREHER 2
XVI iR, BURRURIRRATR - R¥ARER R ThICHBINRLE0 15
XIX 188, PERUZOMOIEDEE 113
XX 1 RERECHEERETERRREY - 20FIH 6
XX I HFERAI-K 7
o 1,059

-3.0%
-2.6%
-3.3%
-2.2%
-4.2%
0.3%
-0.3%
-5.4%
0.7%
2.0%
-1.6%
0.3%
-1.5%
-1.8%
-11.6%
-18.3%
-8.9%
0.8%
-1.2%
-4.1%
1.2%
-1.5%

-6.0%
-6.1%
-6.6%
-6.0%
-9.1%
-1.1%
-2.6%
-11.2%
-0.5%
1.4%
-4.4%
-0.8%
-4.3%
-5.7%
-21.2%
-27.2%
-16.9%
-0.7%
-4.3%
-7.0%
0.8%
-4.4%

-6.3%
-10.8%
-7.0%
-6.9%
-14.0%
-0.9%
-13.6%
-18.5%
-0.2%
4.3%
-6.6%
1.2%
-7.5%
-6.6%
-28.0%
-31.6%
-22.9%
1.7%
-5.0%
-10.8%
5.3%
-6.1%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

-8.3%
-16.1%
-8.9%
-8.6%
-19.1%
-2.8%
-24.7%
-26.4%
-1.9%
5.1%
-10.2%
0.7%
-11.7%
-7.9%
-30.5%
-35.6%
-28.2%
2.0%
-6.9%
-14.5%
7.0%
-9.0%

-15.0% -23.1%
-22.3% -28.3%
-15.1% -23.4%
-14.0% -21.6%
-25.0% -31.2%
-9.1% -17.2%
-30.3% -33.1%
-33.4% -38.8%
-8.0% -16.1%
-0.8%  -9.8%
-16.4% -23.7%
-6.0% -14.9%
-17.8% -24.7%
-13.2% -20.8%
-36.6% -43.7%
-41.4%  -46.7%
-33.0% -38.3%
-3.9% -13.0%
-12.4% -20.2%
-21.5% -29.2%
0.4%  -9.5%
-15.0% -22.4%
33



PEsEEERE | ICDRIDISREE SR

BRI DINREBELROFRMEETZRLUTVEXT,

ICD#%| 20204F m 20304 m 20404F | 2045 | 20504

[ RRRAERUEERAE

I $iE <iEs> 163 156 149 138 126 115-
I MRREMAROEEL VRS 11 10 9 9 8 7 6
NV A, RERURSES 292 280 267 251 233 215 197
V ERRUTBORE 141 130 120 111 103 94 85
VI FEROKE 128 125 122 117 111 103 94
VI BRRUMIBEROEE 215 208 201 187 171 156 143
VIl BRUEARSEEDRE 52 49 47
X fEESRROES 710 699 678
X IFIRERROBE 364 323 290
X1 HEERROEE 690 648 604
XTI RERUK THEEORS 179 165 152
X FHBERRUESEROEE 605 584 563
XV BRISETERROBKE 202 193 184
XV IR, 3IRROEUL 10 9 8
XVI FREHAICHE LI o o 0 0 0 0 0
XVI SEXEH, ERRURAEHES 12 11 10 ]
XVII fEIR, RNV EBERRFTR - EEREFR THICHEINRNED 53 51 48
XIX 188, FERUZOMOINEDORE 282 269 256
XX 1 RRECREZNRETERNLVREY —ER0FIA 661 622 585
XX I $FREHAI-K 11 10 9
o 4,862 4,614 4,368 4,082 3,785 3,477 3,190
i : | ECEOWSBIBRIEH AD SHIS(2023)F 1) (BIZIERI-ACHETIRM) S5UTSRISESHENE (REISE) LR 2026 O NHONKEE ol 34



FsEERERE | ICDBIDOA R EESUGRER

f_,u\)DJU @gi“%:u\%y&@'l_}%}ﬁn-r@i /)_EI*%ZRL/_C L\ia_o

S e o e v v e

I BMERUEERIE -7.8% -15.0% -22.4% -29.0% -35.0% -40.4%
I $ieE <fEs> 163 -4.3%  -8.7% -15.3% -22.6% -29.2% -34.6%
I MERUENSORELVICREHEO RS 11 -8.0% -14.0% -20.9% -27.8% -34.7% -41.1%
N DM, RERUASHES 292 -4.1% -8.5% -14.1% -20.2% -26.6% -32.8%
V ERUITBIORE 141 -8.3% -15.4% -21.3% -27.1% -33.7% -40.0%
VI #EROKE 128 -2.2% -5.0% -8.3% -13.0% -19.5% -26.4%
VI BRRUBRBROES 215  -3.6% -6.8% -13.0% -20.4% -27.6% -33.3%
VI BERUFERZEEDES 52 -5.7% -10.7% -16.7% -22.9% -29.4% -35.4%
X {ERHRROES 710 -1.5% -4.5% -7.7% -12.0% -18.1% -24.9%
X PRIRERROBKER 364 -11.2% -20.4% -27.1% -32.5% -38.2% -43.5%
X1 HEBROKE 690 -6.1% -12.6% -19.4% -25.9% -31.8% -37.5%
X1 HERUVK FHE#OES 179  -8.0% -15.1% -21.8% -27.9% -34.0% -39.5%
X FHBERRUESERORS 605 -3.4% -7.0% -13.0% -19.9% -26.7% -32.6%
XNV BIREEIERROKE 202 -4.7% -8.8% -15.2% -22.4% -29.3% -35.2%
XV HE, DIERGELK 10 -13.2% -24.3% -30.7% -33.4% -39.2% -45.0%
X VI FEEHAICRELRRE 0 0.0% 00% 00% 0.0% 0.0% 0.0%
XVI %Xz, ERRVAGHES 12 -10.4% -18.7% -25.1% -31.3% -37.5% -43.0%
XVIl IR, BHRRURFEIEAAR - RHREMNR TRCHEINZNED 53 -4.7% -9.8% -16.7% -23.9% -30.4% -35.8%
XIX 188, FERUTOMOIMNEDORE 282  -4.6% -9.4% -16.0% -23.0% -29.7% -35.1%
XX 1 RERECHEEREIERRREY - C20FF 661 -5.8% -11.4% -17.7% -23.9% -30.1% -35.9%
XX I $HENAI-K 11 -8.7% -16.1% -24.4% -32.5% -39.3% -44.1%
o 4,862 -5.1% -10.2% -16.0% -22.1% -28.5% -34.4%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 35
B S ERETIROE VR



TR

FRARARD 1B I EEL

(A/B)
300
246
250 236
82
200 80
Eo
i
i)
o
B
150 28
Dj 27
7
7
100
129 121
50
0
2020 2025

B

AIREBEHHOHEET (/B NERBBBOHEET
160
141
140
130
224 120
212 120
- 111
199 103
185 47 o
76 # 40 85
73 e o0 38
o8 o3 T 35
26 -
25
7 s 23 60
. il
3 o5
40 L
113
105 22
97 20
&8 20
0
2030 2035 2040 2045 2050 (F) 2020 2025 2030 2035 2040 2045 2050

: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET

2026 © NIHONKEIEI Co.,Ltd.
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A ERE | DPCEEHDHEET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

w  EEBEABIDPCEEBOBRME ) 1 BB EROERgEL
7,000 250
6,233
6,021 220 55
6,000 | 422 5,760 10 209
354 5,430 2
308 7' 200
5857 5075
5,000 263 4,688
4,316 157
150
= 25
£ 4000 i FEp A0
‘H'Hé o3
e i =
2 Bt m IS
3,000 m HiS
100 n ZHiEhE
2,000
3,128
2,939 50
1,000
0 0
2020 2025 2030 2035 2040 2045 2050 (£F) 2020 2025 2030 2035 2040 2045 2050 (%)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. R 37
1B P9 B E 23R DPCI— RODPCRITI A Bz B &a MIT=441C36 58 THRU T E. 2026 © NIHONKEIEI Co.,Ltd.



8% : mAERE | DPCAEAIEE T A IR DTS
(2016~20234FEICDPCIZSHLI5%ER)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

—& - DPCIEfI4F4K A ABHAfE] et HEEHIEANDPCEEER

+5%

+£0% f-----o- oo

A5%

20165E 20175FE 2018FE 2019FE 2020FE 20215FE 2022%E 2023FE

X ERIRBTEL
DPCREIA2R

(20164EL) - - - - - - - -
S5 A BeHARS

(20164ELL) - - - - - - - -
HEETIENDPCEE LR

(2016%E1t) - - - - - - - -

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE

38



2% : MAERE | DPCAEAIEE FIIABRRIBE D#EE

(275 | HRERERZSE)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

—& - DPCAEf5IfH2X

TG AFGTHARE] et HEETIERDPCEE 2L

+120%

+100%

+80%

+60%

+40%

+20%

+0%

A20%

20165FE 2017FE 2018FE 2019FE 2020FE 2021FE 20224FE 2023FE

JTERIFPTER 4 5 9 10 11 11 11 11
DPCHEBI4ES 2,541 2,927 3,310 4,444 4,672 4,928 4,026 4,581
(2016%Etk) - +15.2% +30.3% +74.9% +83.9% +93.9% +58.4% +80.3%
e A BERARS 12.0 14.0 13.1 13.7 12.6 11.9 11.6 11.5
(2016%tk) - +16.8% +9.1% +14.2% +5.7% A0.2% A3.0% A4.2%
HEETIENDPCEEEY 30,402 40,902 43,198 60,723 59,093 58,867 46,726 52,488
(2016%tLk) - +34.5% +42.1% +99.7% +94.4% +93.6% +53.7% +72.6%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE

39



2% : HhEaFRBIDPCZIERDOIFIIARBAHDHEE (2016~2023FE)

‘:EEBJ:U“%BJEF BoFEI A BEOHERZRLTVET .
ETOEER R TERBHNEREEINTED. SEBOBERIRFOFZE TRIBL CUVKIENRATFNFT.

Z{ex (X
e AR 206K 201963 202395 g s ' AR 201688 0188 289 s s
==

2EET 12.43 12.05 11.72 A3.0% A5.7% 12.58 12.10 11.78 A3.8% A6.3%
1 dtimE 12.49 12.10 11.67 A3.1% A6.5% 25 HEE 12.51 12.01 11.53 A4.0% A7.8%
2 |BRE 13.82 13.23 13.26 A4.3% A4.0% | 26 REDAT 12.16 11.71 11.22 A3.7% A7.8%
3 |EFE 12.87 12.48 12.25 A3.0% A4.8% 27 KBRKFF 12.22 11.77 11.41 A3.7% A6.7%
4 BB 12.42 11.72 11.41 A5.6% A8.2% | 28 HEER 11.95 11.54 11.47 A3.4% A4.0%
5 A= 12.89 12.53 12.15 A2.8% A5.7% |29 =RE 12.50 12.36 11.99 A1.1% A4.1%
6 ILEE 13.03 12.84 12.74 A1.5% A2.2% | 30 FOFRLIE 13.33 12.60 12.53 A5.5% A6.0%
7 |fEER 13.40 13.13 12.53 A2.0% A6.5% 31 BEE 13.01 12.35 12.29 A5.1% A5.5%
8 |ZE 12.45 12.21 11.78 A2.0% A54% 32 BiRE 12.67 12.00 11.66 A5.3% A8.0%
9 tHARE 12.90 12.79 12.48 A0.9% A3.3% 33 [ELE 12.15 12.03 11.50 A1.0% A5.3%
10 BEE 12.16 11.69 11.68 A3.9% A3.9% 34 LBE 12.36 12.15 11.36 A1.7% A8.1%
11 ‘BEE 12.49 12.19 11.98 A2.4% A41% | 35 [WAOE 13.50 12.99 12.73 A3.8% A5.7%
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