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MDCO5 B %R 135 141 135 131 125 131 A3.0% 7.4%

1,524 MDCO6 S&{L383%, FFFAH;- AE:E - B 636 654/ 617 581 492 566 A11.0% 32.0%

1,500 MDCO7 FFBt5 % 39 43 45 33 26 47| 20.5% 2.7%
MDCO8 2/ - 7 F i 22 22 24 18 17 20 A9.1%  1.1%

MDC09 L= 7 2 7 8 10 6 A14.3%  0.3%

MDC10 PIZyis- 52 - 31 27 40 49 31 31 50 85.2%  2.8%

1,000 MDC11 B -ibRRRUB A IEZR R 212 227 208 168 200 199 A6.1% 11.2%
MDC12 tr4hBes e R UBENSEA - R IEIR S % 2 0 0 4 0 2 00% 0.1%

MDC13 I8 - #5135 - sk 30 24 30 30 16 19 A36.7%  1.1%

MDC14 $4IR. SeR1EEH 0 1 1 1 1 1 - 0.1%

500 MDC15 /)\2 0 1 0 0 0 0o - 0.0%
MDC16 §Mg - 25 - hEs 203 261 238 211 176 196 A3.4% 11.1%

MDC17 #5574 4 4 3 3 3 1 A75.0%  0.1%

MDC18 2t 32 35 28 49 28 37 156% | 2.1%

0 #s 1,897 2,006 1,931 1,781 1,524| 1,769 A6.7% 100.0%

2018 2019 2020 2021 2022 2023 (£R)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE) 25



HREAMERE | MDCHIRREEDRDHE (HRSHESD)

ML S EREODPCH ST - HRERCHIT iR BEROERZRLTVET.
A& MDCRIDIRFE BB EZRL TVET,

IRREBHE : &5t Bi=EHE - MDCHI
(N)
%500 MDCE&H 2018 2023 2*;;3;:
2018
4,000 3,877 746 3,795 MDCO1 #E% 349 336 287 A17.8%  7.6%
3,575 3,557 MDCO2 BRAYR 0 3 2 5 1 63 - 1.7%
3,500 3,340 MDCO3 EfSIRMRIF 118 110 114 82 69 o1 A22.9% 2.4%
MDCO4 IFIRES T 499 476 482 440 330 525 52% 13.8%
MDCO5 /B8 % 195 201 259 266 225 222 13.8%  5.8%
3,000 MDCO6 5&{L285%, FFhi- AEIE - Fefi 1356 1370 1376 1362 1,281 1419  4.6% | 37.4%
MDCO7 @18 % 100 75 118 104 99 129 29.0%  3.4%
2,500 MDCO8 A2 - 52 T 4 55 61 72 69 51 48 A12.7% 1.3%
MDCO09 L5 24 17 24 22 18 11 A54.2%  0.3%
2,000 MDC10 I3 - K2 - X3 77 86 132 149 125 145/ 88.3%| 3.8%
MDC11 B MR RRUB AT 354 339 364 360 396 342 A34%  9.0%
1,500 MDC12 ZME45EaR R MU R - REIEIRD IR 5 1 3 9 3 2/ A60.0%  0.1%
MDC13 IS8 - #5158 - Serehiis 65 51 67 68 34 45 A30.8%  1.2%
000 MDC14 #7418, SRR 0 1 6 5 5 3 - 0.1%
MDC15 /N 0 6 7 4 6 6 - 0.2%
MDC16 4M5- 245 - 1 318 353 400 355 319 367 154%  9.7%
>00 MDC17 ¥ 11 10 13 13 6 120 91% 03%
MDC18 Z0ft: 49 61 57 72 51 78 59.2%  2.1%
0 st 3,575 3,557 3,877 3,746 3340 3,795  6.2% 100.0%

2018 2019 2020 2021 2022 2023 (&E)

88 ; [DPCEA DB G5 RERERSE]] (T4HEHA) 26
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AOHES: & R S Lo, [EROER - NHEEE L KIS 5,
BRI o 1 Rl A
Abi - Sk - fEEO BT

20404 LU D T 5254

ko BER ORI BHEMED LR L. BRI 5 1) 5 & 5T 5,
FEOWING A2 2 E 2. BAEEEN S EREIRRLS) & M3 5 72 0 DIEREER L ¥ 5.
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HRAMBERE | ACHE

2050FFTOANODFERMEETZRLTVET
ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

) FHREXIBIDAOHEST FinX DDA OIERHR

30%
100,000

20%
90,000 - 85,823

10%
80,000 75,380
70,855
0%
70,000 66,423
61,984
M -10%
60,000 57,396 *jé* ’
ﬂ_ql
2
- (o)
50,000 20%
40,000 -30%
30,000 -40%
20,000 -50%
20204 2025%F 20304F 2035F 20404F 20454 20504
—— B A 0.0% -14.3% -27.8% -36.2% -40.0% -42.7% -46.3%
10,000
—t— AL 0.0%  -9.5% -14.8% -20.6% -28.2% -35.7% -41.5%
—S—iEAEE  0.0% -11.1% -24.8% -32.7% -30.8% -28.3% -34.9%
0

@ 4 HAES ES [o) 0, 0, 0, [ 0, 0,
20204F 2025 20304F 20354 2040%E 20454 20504 BESnE 0.0% 10.4% 18.5% 19.4% 13.8% 6.5% 3.6%

HEE - [EAOHUSFIFEET AO BFN5(2023)FHEET] (ESRE - AORIEHATTAT) 2026 © NIHONKEIEI Co.,Ltd. 28



HRASIERE | StE{bDiRiR

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

(N & EFi A\ O LSS QREHET
50,000
40,000
30,000
44,730 15,483
20,000 40,473 17089 3g44y 18352 18,487 17,625
' 35533 18 e
- . . . . .
0
20204 20254 20304 20354 20404
45% L 50 EitREFEHA DS
40%

(Sl

35%
34.7%

30%
20204 20254 20304

HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

20354

20404

16,489
28,766

20454

16,045
26,173

20504

20454

44.0%

—t— S L

et A=t =]

1.03

20504

S EFIALO
IS
“HSinE
1.6
1.5 O
n
1.4 s
1
13 g
4!
8
1.2 3
O
<
1.1 i
5
Iz
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HRASERE | 1HFI9EELN

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

(/B AR EHADHEST (A/B)

1,400 6,000

1200 | 1,155 1,159 1,163 1178 4 457

5,000
1,029
1,000
4,000
& £
i B
Bl el
g 800 5 E AL
: &
m M 3,000 u EEERAL
~— i
u BT
600 -
n R
2,000
400
1,000
200
0 0 P
2020 2025 2030 2035 2040 2045 2050 (%F) 2020 2025 2030 2035 2040 2045 2050 (%)

R [ HAROHUSRIERIEST AO BH05(2023)FHEET] (BRI - A\ORIREARA) SLUTHHSERERE] (BESEE) 2RVTHEET -
R D 2 O (O 2026 © NIHONKEIEI Co.Ltd. 30



HREAMSERE | ZREOLLR

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

1BFIBEH

b

(A/B)

1,500

1,400

1,300

1,200

1,100

1,000

900

800

ABRBEHOHEET

1 390 1/400
1,371 1,372

1,310

1,232

1,171

830

2020 2025 2030 2035 2040 2045 2050 (%)

1B EREH

(A/H)

5,800

5,600

5,400

5,200

5,000

4,800

4,600

4,400

4,200

4,000

3,800

NRBELDHEST

5,695

EEFER_20174FE
EERER_20206FE
——2EFHER 2023FE
EHERIRRER 20176E
ELERTIRREE 20206FE

—— EREATIR IR _2023FE

3,876

2020 2025 2030 2035 2040 2045 2050 ()

: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET 3 1



HRASIERSE | ICDBIDA RS E Lt

REBRID A BB OS2 RUTVET,

ICD®%A 20204 M 20304 M 2040 | 2045 | 20504

I BMERUEERIE

I $TeE <iEs> 93 92 91 89 86 81 77
I MRREMESROEBLICREHIBORE 5 5 5 5 5 5 4
N A, RERUABHEE 24 24 24 24 24 23 21
V ERMTEBORE 279 271 265 258 247 234 218
VI MEROKE 170 174 178 184 183 173 163
VI ERE: UMY E 4 4 4 3 3 3 3
VI BRUFSFZREORE 2 2 2 2 2 2 2
X {ERSHEROEKS 156 160 164 171 170 162 152
X IPIREE OGS 69 72 75 80 81 78 73
X1 HEBROBKE 59 59 59 59 58 55 52
X 1T RERVE FE#OKEE 14 15 15 16 16 15 14
X FHEERRUESEROES 64 65 65 64 63 60 56
XN BIREBEERROKE 35 35 35 36 36 34 32
XV HE, DIERGELDK 8 7 6 6 6 6 5
X VI BIEHICRAELDRIE 5 4 4 4 s
XVI 5%XK&R, ERRVRAEHRS 3 2 2 2 2 2 2
XVIl IR, BHRRURFEEAAR - RHREPNR TRCHFEINZNED 16 16 17 18 18 17 16
XIX 5, PERUTOMONEDRE 121 123 124 127 126 119 112
XX 1 ERRECEEZMEFIERRMREY —ER0FA 7 7 7 7 7 6 6
XX T $5FE0AI-K 7 7 8 8 8 8 8
1R 1,155 1,159 1,163 1,178 1,157 1,099 1,030

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XRERFEHEFROEOZEA



HEABEEE | ICDRDAREE G RE

r:u\guo)l :u\%yyw'l_}%}ﬁn-l-@i Imz&ﬂ_\btb\ia—o

" e o e v v e

I BMERUEERIE -0.4%  0.5%  2.8%  0.9% -4.9% -11.2%
I $ieE <fEs> 93 -0.8% -2.0% -4.5% -7.9% -12.7% -17.6%
I MRRUENSORELVICREHED RS 5 -06% 07% 3.7% 1.5% -4.8% -11.8%
N P, RERCHAHEE 24 -0.9% -1.3%  12%  0.3% -4.4% -11.0%
V BHRMTEORE 279 2.7%  -4.9% -7.5% -11.2% -16.2% -21.7%
VI HHEROEE 170 2.8% 5.1% 87% 7.6%  2.2% -4.0%
VI BRRUMERBROES 4  -1.0% -2.8% -10.8% -16.9% -20.3% -23.4%
VI BERUFERZEEO&ES 2 -5.1% -10.1% -16.3% -22.0% -27.0% -30.7%
X {ERBEROKS 156  3.1% 57% 9.8% 9.1%  3.9% -2.2%
X IFIREEROEKS 69 4.3%  8.1% 15.8% 17.6% 12.8%  5.9%
X 1 SHEBROKE 59 0.4% 0.5% 0.9% -1.5% -6.7% -12.4%
X1 HERUK FHE#ORE 14 33%  6.3% 11.7% 11.2%  54% -1.1%
X FHEERRUESHEROKES 64 0.5%  0.5%  0.0% -2.8% -7.6% -13.2%
XNV BRISETERROKE 35 0.0% 0.0% 27% 2.5% -2.0% -8.6%
XV IHE, SHERUECLK 8 -15.7% -23.6% -26.7% -27.9% -32.7% -41.1%
X VI EEHRCRAE DRI 5 -20.8% -27.8% -30.6% -34.0% -37.6% -43.3%
XVI %R, ERRCREERE 3 -9.9% -16.9% -21.6% -25.5% -29.0% -33.7%
XVII IR, #HRRUREAAR - RHAREMNR THCHEINRNED 16 3.9%  6.8% 13.2% 13.8% 8.5%  1.6%
XIX 188, PERUTOMOINEORE 121 0.9% 1.7% 4.5%  3.4% -1.6% -8.2%
XX 1 RERECHEERESERRMREY -C20FIH 7 -58% -6.5% -6.4% -9.0% -15.0% -22.5%
XX FSHENAI-R 7  43% 88% 17.9% 19.9% 13.9%  6.5%
e 1,155  0.3%  0.7%  2.0%  0.1% -4.9% -10.9%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 33
B S ERETIROE VR



BEASERE | ICDBIOSREESHEET

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504

TRGUAE M US4 HRAE

) <FEm>
MRRIEMAROE BN REEIBEDIEE
AW, RERVERE

BN TRIORE

HEEROKRE

RERUMIEROEE

BERUFARERORE

EIRERDIEE

IR aRRODEE

X 1 SHEEROEER

X I RENRUK THEBORS

X fHEtgRRUESHEEORE

XV BFRIZEIERRDIKE

XV IR, 3IRRUEUL

XVI FEERRICREUTRRE

XVI S5XR&EH, BERRUREHRES

XVIl fIEIR, #UIRRUEERKAR - RBERBEPIR TMHICORENZVED
XIX 1#85, PERUZOMOIEDFZE

XX 1 RRECHEZNRETERNLVREY —ER0FIA
XX %7RE89AI-R

< 52 58S < :2 H = o

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

189
13
332
172
143
249
62
778
472
821
221
685
238
14
0
15
62
334
783
14
5,695

183
13
325
159
142
244
59
781
416
779
203
675
230
11
0
14
60
322
743
13
5,463

178
12
318
151
142
239
57
780
377
740
190
663
223
10
0
13
58
310
712
12
5,269

168
11
305
143
141
226
54
775
350
695
178
632
211
10
0
12
54
293
676
11
5,021

158
10
289
134
136
212
51
753
329
654
167
598
197
9

0
11
51
275
640
10
4,756

148 140
9 9
272 255
124 114
128 120
199 189
48 45
716 674
309 287
613 571
156 146
561 529
184 172
°o 8

0 0
09
48 45
258 245
601 560
°o 9
4,469 4,189

34



HEABEERE | ICDROSEEE UG mE

f_,u\)DJU @gi“%:u\%y&@'l_j'%}ﬁn-r@i /)_EI*&ZRL/_C L\ia_o

™ e o e v v e

I BMERUEERIE -7.5% -13.6% -19.7% -25.0% -29.7% -34.5%
I $ieE <fEs> 189 -3.1%  -5.9% -11.1% -16.5% -21.6% -26.1%
I MERUENSORELVICREHEO RS 13 -6.9% -11.4% -17.1% -23.8% -30.6% -36.3%
N DM, RERUASHES 332 -2.1% -4.4% -8.3% -13.0% -18.3% -23.3%
V ERRGTBORE 172 -7.1% -11.9% -16.6% -22.0% -28.0% -33.6%
VI #EROKE 143 -0.6% -0.9% -2.0% -5.4% -10.7% -16.2%
VI BRRUBRBROES 249  -1.9% -4.0% -9.2% -14.7% -20.1% -24.2%
VI BERUFERZEEDES 62 -5.1% -9.1% -13.8% -18.5% -23.5% -28.3%
X {ERHRROES 778 0.5% 03% -0.3% -3.1% -8.0% -13.3%
X FIRERROEKR 472 -11.9% -20.1% -25.9% -30.4% -34.6% -39.3%
X1 SHEBROEE . 821 -5.1% -9.9% -15.4% -20.4% -25.4% -30.5%
X1 RERUR FHEsO5REES 221  -8.3% -14.0% -19.4% -24.3% -29.2% -34.1%
X FHEERRUESHEROES 685 -1.4% -3.2% -7.7% -12.7% -18.1% -22.8%
XNV BRISETERROKS 238  -3.5% -6.3% -11.4% -17.1% -22.8% -27.5%
XV §HE, SHEROECK 14 -16.7% -25.6% -29.5% -31.1% -34.9% -41.5%
X VI JEEHAICRAEURRE 0 0.0% 00% 0.0% 0.0% 0.0% 0.0%
XVI %Xz, ERRVAGHES 15 -10.7% -18.5% -24.6% -30.0% -34.7% -38.9%
XVIl R, BURRUREERFRAR - REREM R THICHFEINLZVED 62 -3.1% -7.1% -13.1% -18.4% -23.2% -27.4%
XIX 1815, PERUTOMOINEDEE 334 -3.5% -7.0% -12.3% -17.7% -22.6% -26.7%
XX 1 fRERIRECEEERESBRREERY —E20FH 783 -5.1% -9.0% -13.7% -18.2% -23.2% -28.4%
XX T $KEMAI-R 14 -9.0% -16.0% -23.8% -30.2% -35.1% -38.7%
R 5695 -4.1% -7.5% -11.8% -16.5% -21.5% -26.4%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 35
AR SEBEATIR D6 OE



BRI S EEE

AR PARD 1 A1 REE

(A/B) AIREBEHHOHEET (A/B) NERBBBOHEET
300 200
279
265
258 180 172
247 160
250
234 160 151
0 218 143
90
140 62 134
200 124
£ TOMMOBEHEMTEIDRESE
§§ 2 120 114 R
5 31 i = o -
& a o w55y [BE] B (B50RES0)
IEEE 150 8 & 100 46
= 8 8 — 43  WREMEEE, AN ABEEEERY
BHFRIRMES
80 RRAKRE, HAKBERBERY
100 =RMEE
60 26
149
142
137 20
50 27
20
26 | 24 19
0 0
2020 2025 2030 2035 2040 2045 2050 () 2020 2025 2030 2035 2040 2045 2050 (%)

\
b

: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET
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HEAMERE | DPCEEIDHEET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

oy EBESBIDPCEEMOMERAET D 1 AP BEBOBRHEET
8,000 300
7133 6 963
! 6,797
7,000 ’
580 e 6,561 249 247 43
418 6,277 250
388 5,943
6,000 208 5,599
349 203
321 200
5,000
= =
i W FHAO
m “
L5 4,000 E 150 mAEREERAL
) B .
& m m B E
: B S
LR
3,000 1 S1lm
100
2,000
50
1,000
0 0
2020 2025 2030 2035 2040 2045 2050 (£F) 2020 2025 2030 2035 2040 2045 2050 (%F)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. - 37
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2% : HaAMERE | DPCIEfIEE T A RAE DHERE
(2016~20234EREICDPCICEHIL I5%8%)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCAEfI{EFEL

TG AGeHAfE] et HESHIEADPCEE L

+20%

+10%

+0%

A10%

A20%

A30%

A40%

X RITFEER
DPCREAIH42R
(20164ELE)
15 A e RARs
(20164ELE)
HEEHIEARDPCEE
(20164ELt)

20165FE

2
2,206

9.8

21,581

20175 E

2
2,080
A5.7%
10.2
+4.2%
21,203
A1.8%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE

20185 =

2

1,897
A14.0%
10.6
+8.3%
20,096
A6.9%

2019FFE

2
2,006
A9.1%
10.7
+9.2%
21,430
A0.7%

2020 E

2

1,931
A12.5%
10.7
+8.9%
20,578
A4.6%

20215 E

2

1,781
A19.3%
10.5
+7.5%
18,724
A13.2%

2022FFE

2

1,524
A30.9%
10.9
+11.3%
16,599
A23.1%

2023FE

2

1,769
A19.8%
10.5
+7.4%
18,579
A13.9%

38



2% . HAABERE | DPCIEMEE T RHIE DH#EE
(275 : HRERRESD)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

= - DPCEEI{4%R SEIGABTHARS] et HESTIEADPCEE X

+10%
+0% b Y et S LI AR AALLEY T XD, Y LY LA A P e

A10%

A20%

20165%EE 2017FE 2018F%E 20195E 20205FE 2021FE 20224FE 2023FE

JTERIFPTER 4 4 4 6 8 8 8 8
DPCREAIH42R 3,663 3,868 3,575 3,557 3,877 3,746 3,340 3,795
(2016%Etk) - +5.6% A2.4% A2.9% +5.8% +2.3% A8.8% +3.6%
e A BERARS 12.1 11.8 12.2 11.4 12.2 12.1 12.2 11.6
(2016£tLk) - A2.4% +1.0% A5.8% +0.8% A0.2% +1.0% A3.9%
HEETIENDPCEEEY 44,263 45,635 43,637 40,497 47,213 45,177 40,778 44,082
(2016%LL) - +3.1% A1.4% A8.5% +6.7% +2.1% A7.9% A0.4%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE

39



2% : HhEaFRBIDPCZIERDOIFIIARBAHDHEE (2016~2023FE)

‘:EEBJ:U“%BJEF BoFEI A BEOHERZRLTVET .
ETOEER R TERBHNEREEINTED. SEBOBERIRFOFZE TRIBL CUVKIENRATFNFT.

Z{ex (X
e AR 206K 201963 202395 g s ' AR 201688 0188 289 s s
==

2EET 12.43 12.05 11.72 A3.0% A5.7% 12.58 12.10 11.78 A3.8% A6.3%
1 dtimE 12.49 12.10 11.67 A3.1% A6.5% 25 HEE 12.51 12.01 11.53 A4.0% A7.8%
2 |BRE 13.82 13.23 13.26 A4.3% A4.0% | 26 REDAT 12.16 11.71 11.22 A3.7% A7.8%
3 |EFE 12.87 12.48 12.25 A3.0% A4.8% 27 KBRKFF 12.22 11.77 11.41 A3.7% A6.7%
4 BB 12.42 11.72 11.41 A5.6% A8.2% | 28 HEER 11.95 11.54 11.47 A3.4% A4.0%
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