— R R T % B MR O B —
‘—EAF‘—:_’ Y /N \’{L‘\ ﬁ’_‘.‘ version
lré ] ;ftl/:]\ oo bd, .

SO

| K EE R

(BEEREla — F : 4606)

kne# BARE




=P

1. BB

ZIRERRE R
ZIREFEECHITD AN EROH#EST
=R R D5 Pl R AR ER

EARHE DTN

2. BRI AUAT DL

AH105 ABIDEFHEEER - JRARER
AH10B ABIEDEFRRESEERDLLR
HHER RO ERE DERMRTER
H#ERT R B DERMRIEIER

2RI R A ER
TRREN V2 ERIADHERS

HUm DA BB B IR TIIEFREHEK

E e 3N A

TRPREEER] DIRPREDHERS LW B IR PR EX
TRPRSEER! - EE RS Bl DT Bl R ARER
ABRIBITRARER (FRbrDds)
“REFEERO1IBFEEH AR AL
“IREFEERI ORI (DPCAESIER)
BERBAKROEEHRE (DPCLEAIZER)
MDCHIiRFE BB IR

3. EERFEOFERHEET

ACIHEET

=it LIRS

1B BEER
REEDILE
ICDRIDEBEERHEST - 1B
FRHRARD 1B FTBEE

DPCEEZDHEET

DPCIERBIERE I A BeHARI D HERS

FFEROHEST

REBRIBEROHET (BIEIES - 220 - EE M1 IR R - HEFKR)

EEEROFEMET (BEW-BEELOE)
BMEBROMET (FinX - BNMEER)

4. EBEHEBAD/IN A - AB LEEEIRT
o R332y

ANIBRERFEREOAAR)

MRERAZITIRROE

TRBeR DIBEER AMHRE LUK A - BifEsh - ARE QBB IEAEL
MR EBRORHIR

R EFEDRAIRTTOFBLUX L DLEE

DPCH SRImB(CHIF D FITEF HEX
MDChHLRFBBE IO LU EFRLR > 17
DPCiRFEEBEERD> 17



1/ HuskomEs

N OB 2 MBS s & | MK DR % 1R S 2,
ri LR D HER
i PNE
A{EHLH R L

N EE S O Ml O Rl 2 e FE 8 & o e,
B e (5 2 40 5 EIRHEA 2 fEsE 3 5 < & ©. EREN o Mg 2 0E S 5,

— TR E R IE T A D IR PR o RS —




FEL'EE 8 | ZIREEE RN

HHERFREANO DREREOAOSLUEBEZEELTOET,
ERETHE(CHV T, DRERBOAON20H ARG, 1. DREREAOKRFRORAEZREEIEN20%KEN DL EEEIEN20%
B EDIZECRBEUOREI M ELSNTVET,

—RERE AA (A) mE (k) AO&EE (A/kn) aJEHNERES (%)
EERE

668,916 1,045.41 639.9 41%

E3]%3 125,011 865.12 144.5 47%
NIFE 112,646 986.82 114.2 34%
7K 80,969 580.45 139.5 38%
BR- Rk 233,055 1,371.26 170.0 32%
EIN 75,024 781.09 96.1 46%
FtiE 148,804 1,322.91 112.5 32%
LEES 39,550 993.68 39.8 28%
B|x 104,281 1,240.25 84.1 34%
ERSR & 1,588,256 9,186.99 172.9 36%
£E 126,146,099 372,864.20 338.3 33%

* TIEEDETREL (4. SAEEILS s LT B AR ONSHEF IR T B RmELEL3 VTEHUEED
B [SIREERSEE] (WRAHHE) , 4
| [E#PEME  ERETROTHE (S AOHEHAR) | (RISEHEHE) 20206E 2026 © NIHONKEIEI Co.,Ltd.



BREER | —REEBEICHITZAOZ{ERDIHEET (202585 ~20504)

=& OIERE S EEFI ACOEREIS0O28 T £EOTIRERECHITDHZERE DI SMUEZRLTOET,
FHAOZAL(SH U TERIRMHMAH 2R TEDN LVBRRTREZRIEITINENDDFT .

o H/KEREE
1.5
1.4
1.3
1.2
g 1.1
2
LN
L 10
g 09
0.8 maE
2n
0.7
0.6
0.4 0.5 0.6 0.7

IERER (15m%LL _£65m%Kim)

HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

0.8

® TNt E D _IREFE

EEF O

0.9

1.0

ERFED
180

ERFED

i

1.1



HKERE | ERTHEE B D FF Rl iR EX

ZRERENOERKEDIIMMEENTNOREERI DRKREZ A RIELTOET.
FICRMRCEVWTREREER O L MilsERO7 VAR R TEUIN DR RN RECELBOTVINZIRIE I DM ENHDET

‘ S\ Sk -

No ERES HHT# 4 Japops 24 | EEH | 121 W wst
1 KBS ERE Y- HoKkmm 171 90 261
2 WKEBEFALEERTY— [IAIRTH 6 120 80 10 6 222
3 AR fa] A AR 99 99
4 EHHERARIRTRSuEE | oK 56 37 93
5 |HKEBEEISIIE Kbt KT 57 57

$o5 6 291 226 203 6 732

© 2026 Mapbox © OpenStreatiMap /

XHEAOES (. EFEEE—EONo[CHILLTVET

i : [DFI6ERERARMAEIRE | (EEFHEE) 2026 © NIHONKEIEI Co.,Ltd. 6



HKERRE | EFEEOEERRO

ZRERENOEFRHEEDIEEIRRZRLUTVET , BEHREEEZEOEZREBENME TV N 2R TEE T,
REIOANEVPER L T ZRERBEOERIRFMAH DT RN R AR TEET,

ﬂi’.iEEF&'ﬁ ?S(n‘i:‘ﬂ% KEBE —
CO NN cive o0 ne

1 HKEEERTSS- 261 R3]
2 HKEIERMSAEBERT> Y- 222 1% g2 E  PSC | &R
3 KRBT 190
4 BARER 185
5 b 120
6 ARk 99 <IEIR 3
7 EHERSEIARR R 93 SR 1
8 HIKEBERMEIZEE Rkt 57

s

[fEREEOBHZIERR (24) (BREZEBEEEREEEE) SH7E1R1RRE] (BithARER)
[EEFHEE S7ESREL665]

[igEES BRI —8 Si6HE9A 18”SR] (BEHEE)

[ /-REBRR—E DH7F4A18R7E] (BESEE)

[EEHSRE—E S6E4R18RE] (BESEE)

[AERBTFERL Y ——8 DH6F4H18IRE] (BEEHEE)

[WAZEEEIRRE—ER DI7FE4818RE] (BE5EE)

[—xRBzEdt> 49— (PSC) —& REHAM : 2025/4/1~2026/3/31] (—R&ttEIEABARRZERE )
[—RBszERt> 49— (PSC) J7—& REHAM : 2025/4/1~2026/3/311 (—H%tEEA BARKZEHZ



D/ R A o B

M oD R SR BE R % . EEIREIR O a2 B i e 5 P 5
IR I
< Rl X
WA N 5 M i

2E - PP EMRERE & Oy o, Mo ftighihEic kT 2 AR Y 2I8ET 5,
BETMAP IR e &2 # T 2. ERERODRE L e L DR 25l % .

— TR E R IE T A B Hi IR PR o RS —




ERBR | AO10B8 ABIDERMEIL - R

#HHERFREAZTREREE D, A105 ABEDOERKEREEERREZ LEELTVET .
ZELDEREFEEORREN'Z WMEE(ICE. ERERIMDEL TS RIEEEN®HDFT .
ZBFTMP RVSEF MDD DITEDHERNEREL RO TV EIREENHDE T,

JE

HK

BR- Rk

|E

EERSR

=E

Vel 7

15.0

13.6

14.5

9.4

10.4

14.5

14.5

6.5

24.0

i [SMSEERHER (590 BE) A (FLHHE)
 [SHREEBAE] (BIHEERER)

ERRHEBIEN

2 PR EX
92.1

90.9

103.0

80.8

66.0

74.7

65.0

77.5

86.0

84.2

TRPREL

— RS R ER

429.4

1079.1

960.7

767.8

838.9

1259.3

1000.6

1160.3

977.6

704.4

0.0

BB

401.7
639.9

438.1

-

522.6

311.0

201.5

469.7

407.8

215.0



ERBR | AO10BAGENERESEBOLER

#HERFEAOREZRB(CH TS, AO10A AHILHOEEESEE LU TVET.
MBS AROEFRIEFE(CREN RN R, ERESEOHEERNMTIRCSVTHEREA O TORVNMERLET .

B2 AT SEFIBTER PT-OT-STH
BERS 543.4 | 1707.4 | 70.4 | 328.5
FaRE 300.0 1600.8 46.0 351.5
JisZ 305.2 1273.1 39.6 257.9
AR - Pk 288.2 | 1321.9 | 42.3 | 284.8
S 154.8 765.6 27.5 148.2
AR 264.3 1396.0 48.1 287.9
HeE 211.6 899.8 25.5 192.8
BE 332.6 1297.8 54.9 209.5
EIEsE 388.3 1460.5 54.2 291.2
2 330.8 948.3 45.3 144.3

g [DASFEERIER (E-BE) B (TEHBE)
 [DHEESAE | (BHAFETR)

10



FEL‘EE

12 | #hERIRADERE D EMRTEEFR

HIERTRAO ZREREICHITS. AIZI 105 ABIEDOEREZ LEEL TVET

EEMRITIEIEE. BEOREASE

LEE I B IEEREIRDE T,

400

349

300

200

100

RS AR

L [EAMRIEEEREET -5 (BH6FIANKIR) | (BE5HEE)

NE

BEIEIERIOFR

HiK

taR - Rk

T an

Kn=F

FtiE

DR ZFHEL, EEOZREREERERHIIEMDOY/ND—%

255 256
S
--217.60

~ EADAEEI
179.3K5E



H#hERTIR B DEMREIRIR

ERMRE Bz mOEhEFIRLLERL TVET.
HHEAT R A TERMBNREL TVSIHE . S ERE TOERMERELEERIREEL DT,
S EFEELNOBMEZH CRIEZ I INENHDFT .

400

300
AT EERERTIR

256 255 266.980 +

EERmAMEREDERTIR

228.05KiE
200

100

o
H i I .
|

RRERATEARGNERBRE RS ERERARAELHERELEELHMLUE=ZREHRTFTHFLUUNEXRERNRE &

REMUEBSERBFIBREAREMIERED RERABABERNLBAOBEETSERFLFBEMRERARF

HHREREEEFEEULREEEEEBEEBEBEBEEBESEE ) EEEEEEEREEEE S BEBE BB BBB B S
2 g2 B

L [EAMRIEEEREET -5 (BH6FIANKIR) | (BE5HEE) 12



HKERRE | 21 Bl EETE

HZERED6S5mR LA 108 ABIDOEEME %
HUB AT BL TV S8R e SR TEE T,

x5

ARER

FAEEER

i (A6 EERT - s AT - FFIRHEET ] (BESBE)

 [SHREEBREE] (BHLHES)

MR AR IR
TEIREEAIRY
SHEARREH (BRI
B

RpierE PO
FEERRPIR (FCGEIAAY)
&P

7LV F—#}

U FRL

RZYEPIRY

LA

MR ERSH Y

(DB ESM
FLERSMRY
[ERESMY
SHILERSMEH (BRI
hREEE

HIF35t43

RRiertES M

BRSO

FZRRaN L

65m EAO
1OHL§EDEEE§ é'i'mﬁwﬁ
smm | sm | ma-sm
1415 86.5 +64%
3.5 9.9 6.4 A65% [
311 19.1 12 +63% |
345 226 12 +53% |
6.9 8 1.1 A14% |
3.5 8.3 48 a58% [
3.5 8.4 5 a50% [}
0 4.2 42 -
0 0.3 03 -
0 2.7 2.7 -
0 0.9 0.9 -
173 18.1 0.8 AS5%
0 3 3 -
0 4.6 46 -
0 3.3 33 -
0 0.1 0.1 -
27.6 8.2 19.4  +237%
242 112 13 +117%
0 0.6 0.6 -
207 106 101 +95%
414 318 9.6  +30%
0 4.5 45 -

= fiﬁﬂ

IR} -E&-
K& -EB

FERERE

EduaER

TRETHR -
BRER

U\EY
FaTH

zoft
st

2RI THEE L TWETY,

JINIB NI

N 'E‘%ﬂ
EEIRARY
ER
s AR
BRA
HE2ULAISR
BB
EE
FRERRY
BT
Erass
NERETE
FRIEES AR
BRERIRERY
UNEUF—2a> Ry
PR
DR
ZOfth
st

65 EAD
105 ABEDES SEPHLOE

]

27.6
0
6.9
0
3.5
27.6
13.8
10.4
0
17.3
0

0
6.9
0

0
3.5
34.5
3.5
3.5
514.4

25.2
1.2
16
0.7
2.9
19.2
13.3
14.2
1.8
14.6
5.5
1.3
10.3
3.2
0.9
4.4
23.8
1.2
36.7
463.3

2026 ©

Bl —£E s
2.5 +10%
1.2 -

9.1 as57% |k
0.7 -
0.5 +18%
8.4  +44%
0.5  +4%
-3.8  A27% |
1.8 -
2.6 +18%
55 -
1.3 -
3.4 a33% [
3.2 -
0.9 -
-0.9 Aa21% |
10.7.  +45%
2.2 +183%
-333  a91% [l
51 +11% |
> NIHONKEIEI Co.,Ltd. 13



HKERRE | IRRENRUZERRAEDHE (—H%REK)

S ERE DO—AYRIKICHIT D, SZEERBOHERZRLTVET,
ABREBEHNRIDL TV, Fo. ENMTIERBHOREMRECL 200N ZH#EEELET .
A BEE OB CEDE TRARENED U TVSD RARFIASMETUTOBWNMERLET

X2013FZEEE(100%)EUIIGEDELE =KL ABBEE —a—=TEEREER  —a—=RRF AR
120%

110%

100%

90%

80%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 20134tk
JRERER 552 492 492 492 492 492 492 479 479 479 479 A13.2%
AbrEELH (AH) 348 327 337 329 336 350 353 333 308 300 330 A5.2%
TEREL (B) 17.6 17.3 17.6 17.3 17.4 18.4 18.5 18.5 17.8 17.7 18.3 +4.0%
RARFIAZER (%) 63.1 65.3 68.6 66.8 68.4 71.2 71.7 68.5 64.3 62.5 68.9 +9.2%

s Dbk (BE5EE) 14



HKERRE | IRFRERUEZEREREOHE (FERK)

S EREOFERIKNCHITD. ZEEBOHERZRLTVET,

%201 3FAE#(100%) LIRS0 LR = PR EN APTEBEEL e TIGTEFRE SN =R F) R

110%

100%

90%

80%

70%

60%

50%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 20134tk
TREREL 353 353 353 353 353 353 353 249 249 249 249 A29.5%
AEER (A/8) 332 333 324 322 310 306 299 238 239 239 237 A28.6%
Fi97EEER (B) 164.0 142.2 138.0 129.3 110.0 109.5 102.5 104.4 112.1 102.9 96.0/ A41.5%
FRERFIFE (%) 94.1 94.4 91.9 91.3 87.8 86.7 84.8 95.5 95.9 95.9 95.1 +1.1%

i [RBRIRE | (TAESEE) 15



HKERRE | IRERERUZERREAEDOHE (—iy+KRE)

SR E D — AR R EREIRRICHT B,

%2013FAE#(100%) LIRS DEALR

110%

100%

90%

80%

70%

2013

TREREL 905
ABREEE (A/H) 680
FEERFAE (%) 75.1

s Dbk (BE5EE)

EERBOHRZRUTVET,

2014
845
660

78.1

2015
845
661

78.2

2016
845
651

77.0

2017
845
646

76.4

2018
845
656

77.6

2019
845
652

77.2

ABTERELL =R AR

h— A

2020 2021 2022 2023
728 728 728 728
571 547 539 567
78.4 75.1 74.0 77.9

20134tk
A 19.6%
A 16.6%

+3.7%

16



ERBR | #hErFIRRNOERE DA REENEFIIERB L

HEMREADZREFRE LD, AFEEROHBEFEIERBBOE(EZRLTVET,

HERFREAOEBEOERE L LRI HET. FERBOMERZHE TESEI.

FIITERE E

26.3
37.5
30.3
67.4
40.1
48.6
56.2
57.0
32.2
33.8

A14.1%
A17.0%
A14.9%
A11.9%
A16.3%

A9.3%
A22.2%
A14.5%
A24.1%

+4.6%

ABB B (HE)
| 2013% | 2018% | @ 2023% | 2013% | = 2018% | = 2023% |
eSS 1,275,347 1,246,867 A2.2% 1,123,654  A11.9% 30.6 27.8 A9.2%
RS 28,802 27,677 A3.9% 24,589  A14.6% 45.2 40.8 A9.7%
EERS 12,029 11,869 A1.3% 10,880 A9.6% 35.6 32.3 A9.3%
[E3]3 3,341 2,978  A10.9% 2,692 A19.4% 76.5 68.9 A9.9%
N5E 1,780 1,687 A5.2% 1,509 A15.2% 47.9 44.1 A7.9%
K 1,214 1,165 A4.0% 1,040 A14.3% 53.6 51.5 A3.9%
R - ME 4,520 4,433 A1.9% 3,851 A14.8% 72.2 65.9 A8.7%
=l 842 772 A8.3% 548  A34.9% 66.7 54.7  A18.0%
FtiE 2,414 2,278 A5.6% 1,887 A21.8% 42.4 38.5 A9.2%
HEES 472 476 +0.8% 406 A14.0% 32.3 32.7 +1.2%
Bx 2,188 2,020 A7.7% 1,776 A18.8% 44.5 39.9 A10.3%

s Dbk (BE5EE)

36.0

A19.1%

2026 © NIHONKEIEI Co.Ltd. 1/



HKERE | ERHERIREHRO

S ERENOEFERE DI E 2z LB L TVETY,
BIRFDEBRERECI LT BUIRIREACELBOTVSNMERRLET .

R

HoKsEERT Y- 34.5 184.6 38.7 74.0 374.3
2 HKBIERRILESERT S 26.5 23 197.4 20.3 53.0 12.2 353.2
3 ALLEER 9.1 4 52.5 23.0 12.6 4.1 114.8
4 |HIKBPERSIIE kT 4.3 3 18.2 13.2 14.0 1.0 53.7
5 SHERARIARIA IR 0 0 37.0 21.0 6.0 0 64.0
#ag 74.4 60 489.7 116.2 159.6 26.3 960.0

HE : [SHI6FERRKAERES | (BES5EE) 2026 © NIHONKEIEI Co.,Ltd. ]_ 8



KX | R PREERER DR PREIDHETS LB E TR R EN

SE2AB TR XIDIRARIEEER DRI DHERSE . 2025F DAETRAREZRLTVET .
TRRENEIRDIERSIEVT TR BRREC L DIBIRN® . M BIRIRERE DZEZARFELE T .

SERMEH - QNP LBVSEERMERIOHER . EHERNMRVSSFIHEEDENERELL TEITANE T,

(FK)
1,200
1,061 1,061
6 6 1,011
6
1,000 947 949 946 55
6 6 6 . 892 890
6 6
goo 482 A 398 753

405 373 373

7 - 20246 | 20256
394 394

=E R
=MEHA

254 252 297 EEHH
1= MEHA

161 176 223

400 5 290 290 R

200 412 415 3,

e
280 280 277 256 238 238 227 =

2015 2018 2019 2020 2021 2022 2023 2024 2025 2025
ES ES eS| e eSS e eSS eSS RiAgE WwEH

HEE : THURERAER HUSBIORARKEFORASE (RH6FEE) | (EE5EE)

394
254
238
892

176
297
227
753

+218
A43
+11
+139

19



el RN

HIKERRE | REREEER! - BERRIEEI B D

BITRRER)

i

(

1,000

892

35

10

37

900

57

238

99

800

28

700

56

80

600

254

90

500

103

400

120

300

394

171

200

100

i
M EEE®
SO R
o BOE fHE
o
o
128 WBkevE

— & ARSI N

Yrch TR H S

Yo — LTSS JENCT

Lf|SITIR

122 Bt E

Y eh iU H S

— & AR IS N

—4ARESHNCH

— & AR IS JENCT

—4ARESHNCH

— & ABKE IS W= JENCH

20

L [ SH6FERRKLEERES ] (EE5EE)



HKERRE | A BBl EL R ARE
(BRDH/ ABREBARBCEDHEENFR)

S ERRE DA B O HRAREE ZEIEL TOET,
ENTNOTRREEE(OBU AR ORREN S VMEER TEE T,

(BHUFHRER)
700
156 587
600
500 166
75 10
400 40
44 159
300 136
200
120
256
100
6
0 6
i — o i ™M o~ o i =
z z z 2 2 2 2 z 2024512
] & ik i & i ik i
i < < < < <
e & & 03 e 53 53 i3
> = = m oy N s i = MERR
~ = = A
$ 2 = 2 A
Jlud ] -
o e B

EESEER : HCU. #1582, PICU. GCU. NICU. ICU, SCU
SIERRA - SR NS TR, SRR (71, 1001) | SR
SRR : EhiEf—i%. — SR, EfRER (131) . SE—R
st [T AR | () CHERA : EHERAY) | sy T, g EmER, HEHRE)\ 21
ST = e e BIEE s By 7. BES. EESEHE. BHRESE



ERBR | ZXRERERO1HIAIREER

X, #BEFERORERECH1TD 1B FHARZBERORLEADIRTEZRLTVET,
BRTE. SEREICHSIIDICDADZFERO1BFHARBEROREAZRLTVET,

e N wwom RSSO TAR)
0

9.8 BEEP

I RRZGE 0 0
- B s I $iEm 0 0.1 A0.1
2.9 m Mk 0 0 0
NV A5 0 0 0
e M s i 0.4 0.5 A0.1
1.9 VI fHER 0.1 0.2 A0.1
VI BB 0 0 0
sk . 11'13 Vi B 0 0 0
' X fERes 0.1 0.1 0
- 3.9 W fEEFIEMD X DROREs 0.1 0.1 0
YRR -{RH i sz X1 LS 0 0 0
XTI R 0 0 0
e Jos XTI 5B 0 0.1 A0.1
1.1 XV BRI 0 0 0
XV WHE, 5% 0 0 0
I | RE XV R 0 0 0
2.0 XVI SERZH 0 0 0
I 0.4 XVI FEIR, R 0 0 0
BRE 06 XIX 1815, & 0.1 0.2 AO0.1
XX 1 {R&EY—EX 0 0 0
- 1.7 XX $55EEmA 0 0 0
B= 19 ¥ 0.8 1.3 A0.5

(FA)
0 5 10 15
1A ABREREL

B

| [SHSERERE] (BEH@HE)

22



ERBR | TRERERIOFRHBEAIRI (DPCEHIZI)

W EEBAPRTERD (1) BEMEM (FH) nSefEE (%)

138.6

12.5
20.3

1.8
8.8

14.5
16.5

2.1
4.2

12.3
15.2

B/x

154.9
162.5

=
nmeva

0 50 100 150 200 (FfF) o 50 100 150 (%)

il [SHISEEDPCE A SRR EREERE ] (T45ER) 2026 © NIHONKEIEI Co.Ltd. 2.3



HKERE | RERBARROEEHE (DPCEEAIE)

HIEATREARNO IR ERECH T DDPCIEFIZADTRE A DR ZRLTVE T,

m EEHBAFRTERE (1) BELFM (1) seraR (%)
2018FE 58.7
8.1
20195E 55.4
7.5
2020FE 60.5
7.3
2021€E 63.1
7.9
20225E 65.1
7.8
2023FE 61.4
7.5
0 2 4 6 8 10 (FMH) o 5'0 100 150 (%)

HE8 . [DPCEADFEHNICRSRAENRREERE]] (BEHBHE) 24



HKERE | MDCHIRIREE M OH#HER (DPCHEERDH)

A, SEEBODPCHSRIEETCHIIDIREERELROHERZRLTVET,

A& MDCRIDIRFE BB EZRL TVET,

5,002 5,100

P00 a3 4,595
4,409 '
4,175
4,000
3,000
2,000
1,000
0

2018 2019 2020 2021 2022 2023 (£R)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

iRfEEEE : MDCHI

MDC#&#H

MDCO1 fH#ER

MDCO2 BR#}R

MDCO3 B &IRMERR

MDCO04 IFIRER%

MDCO5 fEiRER%

MDCO6 SH{tas%, AT - AE:E - i
MDCO7 fE18%

MDCO8 57 - B T #Af#:

MDCO9 L=

MDC10 P53 - R - AU

MDC11 B pfRFRUSS I TERRR
MDC12 itAdEdsk RUETRH - REEIRD IR
MDC13 M - &g - SeRetis
MDC14 #7412, SERMEZ
MDC15 /IR

MDC16 M5 - 245 -5

MDC17 ¥

MDC18 Zfth

e
o

311
16
91

635

985

1,396

161
24
16
76

445

83

13
376
12

80
4,731

284

79
480
806

1,298
127
41

113
498
12
89

272
15
44
4,175

18

84
406
815
1,385
108
38

34
159
521

83

10
344

83
4,409

56
68
502
807
1,645
113
46
61
161
556
12

84

5

12
497
14

79
5,002

2023 21;;23]:?
2018
305 284 369 294

58
74
480
852
1,588
134
55
43
173
580
17
72

508
14

69
5,100

A5.5% 6.4%

26 62.5% 0.6%
58 A36.3% 1.3%
556 A12.4% | 12.1%
752 A23.7% 16.4%
1,466 5.0%  31.9%
121 A24.8% 2.6%
57 137.5% 1.2%
43 168.8% 0.9%
131 72.4% 2.9%
501 12.6% 10.9%
19 280.0% 0.4%
72 A13.3% 1.6%

4| A33.3% 0.1%

14 7.7% 0.3%
402 6.9% 8.7%
11 A83% 0.2%
68 A15.0% 1.5%
4,595 A2.9% 100.0%
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HKERE | MDCHIRIREE B DR (LESHKEST)

ML S EREODPCH ST - HRERCHIT iR BEROERZRLTVET.
A& MDCRIDIRFE BB EZRL TVET,

IRfEEBEE : S5t BRiREEE : MDCHI
(N)
6,000 MDCE&H 2018 2023- 2*;;3;:
2018
5 002 5100 MDCO1 #EHR 311 284 305 284 369 294 A55%  6.4%
5,000 4731 MDCO2 BERISR 16 4 18 56 58 26 62.5% 0.6%
4,595 MDCO03 H&IRMERI % 91 79 84 68 74 58 A36.3% | 1.3%
4175 4409 MDC04 IFIR32 5% 635 480/  406|  502|  480| 556 A12.4%| 12.1%
: MDCO5 fEiZ3e % 985/ 806 815 807 852 752 A23.7% 16.4%
4,000 MDCO6 SE{L2e%, - ABiE - i 1,396 1,298/ 1,385 1,645 1,588 1,466 5.0% 31.9%
MDCO7 fFBt5 % 161 127 108 113 134 121 A24.8% | 2.6%
MDCO8 2 - 57 F i 24 41 38 46 55 57 137.5%  1.2%
3,000 MDC09 3= 16 8 34 61 43 43 168.8%  0.9%
MDC10 POy SR8 - A58 76 113 159 161 173 131 724% | 2.9%
MDC11 & - BRFRUBEETERR 445 498 521 556 580 501 12.6% 10.9%
2,000 MDC12 M4 TEaR R M UE#RHA - REIEIRD IR 5 12 2 12 17 19 280.0%| 0.4%
MDC13 I3 - #5135 - S 83 89 83 84 72 72 A133%  1.6%
MDC14 34 IR, XIS 6 5 6 5 5 4 A33.3% 0.1%
1 000 MDC15 /)\2 13 0 10 12 9 14 7.7% 0.3%
MDC16 415 - 245 - ch =5 376 272 344 497 508 402 6.9% 8.7%
MDC17 #&## 12 15 8 14 14 11 A83% 0.2%
MDC18 20t 80 44 83 79 69 68 A15.0% 1.5%
0 st 4,731 4,175 4,409 5002 5,100 4,595 A2.9% 100.0%

2018 2019 2020 2021 2022 2023 (&E)

88 ; [DPCEA DB G5 RERERSE]] (T4HEHA) 26



3/ EHHEORACHE R

AOHES: & R S Lo, [EROER - NHEEE L KIS 5,
BRI o 1 Rl A
Abi - Sk - fEEO BT

20404 LU D T 5254

ko BER ORI BHEMED LR L. BRI 5 1) 5 & 5T 5,
FEOWING A2 2 E 2. BAEEEN S EREIRRLS) & M3 5 72 0 DIEREER L ¥ 5.
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HKERRE | AOH#EET

2050FF TO AT 2 RLTVET

ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

" SEBRRABID AR

90,000

80,969

80,000

70,589

70,000

65,582
60,919

60,000 56,302

51,769

50,000

Ad

40,000

9,094

8,587
30,000

20,000

10,000

5,732 5,287

20204 2025 20304 20354 20404 20454 20504
HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

FinX DDA OIERHR

20%

10%

0%

-10%

-20%

e

-30%
-40%
-50%

-60%
20204 20254 20304 20354 20404 20454 20504

==/ A0 0.0% -12.1% -25.6% -34.4% -40.0% -44.2% -48.5%
—e—4EFHmAL 0.0% -9.6% -16.5% -23.5% -31.1% -38.3% -45.1%
—o—mifistinE 0.0% -6.9% -20.0% -29.6% -31.7% -32.4% -36.2%
——HisihE 0.0% 6.0% 11.6% 12.0% 7.9% 1.0% -3.8%
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HKERE | Sim{bnikin

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

& ELFin A O LSS QR

17,553
31,819

20354

16,909
28,659

20404

EitREFEHA DS

(N
50,000
40,000
30,000
20,000 - 41,578 15,669 16,606 17,490
34,705
10,000
0
20204 20254 20304
0% 1.43
45%
B
3
5
I
40%

36.0%

35%
20204

HEE [ HAOHIRFIRIEST AL

38.5%

20254 20304

BF5(2023)FHEET] (BT RE - NORIEAFTRT)

20354

20404

15,822
25,654

20454

44.3%

20454

15,075
22,820

20504

45.7%

—t— S L

et A=t =]

0.96

20504

S EFIALO
IS
“HSinE
1.5
1.4 O
n
1.3 s
1
1.2 %
Iy
1.1 3
O
<
1.0 bl
5
Iz
0.9



HKERE | 1A REE

HEABRZERCEDL 2050FFTOARBERB LU RBEROFTETAZRLTVET,
Z OIS T ([ ABRZNMENN. SRFBENNRMERICHD . BEOE/LICEDRERIRUATI OBENKDENET .

(A/B) w (A/B) ﬂ*iﬁ%&o);ﬁﬁl’
1,600 6,000
! 1,501 1,496
LABL 1,452 4 429 5,367
1,400 1,357
572
o1 1,266 5,000
189
1,200
195
194 4,000
& 1,0 P
& 1,000 5
e i
Iy iy [:2YNE
: B
@ 800 @ 3,000 B AEERAL
u HifiSinE
SIS
600
2,000
969 [1.00481,0098
400
1,000
200
0 0 .
2020 2025 2030 2035 2040 2045 2050 (%) 2020 2025 2030 2035 2040 2045 2050 C(F)

R [ HAROHUSRIERIEST AO BH05(2023)FHEET] (BRI - A\ORIREARA) SLUTHHSERERE] (BESEE) 2RVTHEET -
R D 2 O (O 2026 © NIHONKEIEI Co.Ltd. 30



HKERE | ZRAROLER

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

N = 5
(A/B) ARESEEMOHEST e NEEEBOHEST
1,700 1,678 1,672 1,663 5,400
' 1,617
1,600 1,545 5,200
1,500 1,450 5,000
1,400 1,359 4,800
LESEXR_2017FE
Eo _
& 1300 o 4600 e DERRR_20206
x o]
EE o —— PEFER_2023FE
[ 4,400
m 1200 m HERRSEER 20174
—
1,100 4,200 EERFIESER_20206E
== ENERFIRSHEE 2023FE
1,000 4,000
900 3,800
800 3,600
3,560
700 773 3,400
2020 2025 2030 2035 2040 2045 2050 (%) 2020 2025 2030 2035 2040 2045 2050 (%F)

s TEAOISBIGIIEET AC SHI5(2023) 45T | (2R ACRIBEHRR) SdUTHNSERERE] (SEHME) 2AVTHE 31



HKEERE | ICDBIDARRBE B

REBRID A BB OS2 RUTVET,

ICD#%| 20204F M 20304 M 20404 | 20454 | 20504

[ RRPENUEARIE

I 3haEw) <Em> 114 113 110 106 102 95 89
I MERMEMREOREL N REHEDEE 6 6 6 6 6 6 6
N ADW, RERCRHERE 41 42 41 41 41 39 37
V BHEMTEIORSE 348 335 322 306 290 271 251
VI #HEEROKRE 193 195 193 194 191 182 171
VI BRE UM EERDER 15 15 15 15 14 13 12
VI ERUFLERSEGEORE 3 3 3 3 3 2 2
X {RIRIFROEE 215 219 215 219 222 213 199
X IFIREEROEE 79 81 80 83

X 1 HEEsRO&KER 63 63 61 60

XTI RERUK THEEORS 13 13 13 13

X FHEERMRESEBORE 97 98 97 97

XNV BRIEETESRROKER 45 46 45 45

XV R, SIRRGEUL 12 10 9 8

X VI BEHICREULRRE 6 5 4 4

XVI SER&EH, BRRUREHKES 5 5 4 4

XVII fEIR, #IERNRURERKRFTR - 2EIREF R TMHCOESNBVED 19 19 19 20

XIX 185, PERUEOMOIEDOFE 180 181 178 180 181 173 162
XX 1 FERRECHEEZRETERRVREY -EX0F A 10 10 10 10 9 9 8
XX I $RBEfAI-R 17 18 18 19 19 19 17
o 1,501 1,496 1,461 1,452 1,429 1,357 1,266

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XRERFEHEFROEOZEA



H/KERRE | ICDBID A BB B LSRR

r:u\guo)l :u\%yyw'l_};ﬁj:ﬁn-l-@i Imz&ﬂ_\btb\ig—o

S e o e v e e

I BRI R US4 e

I & <iEE> 114
I MRR SIS0 EEICREHEDIEE 6
N AW, RERUABIRS 41
V R TEOES - 348
VI #HEROES 193
VI BRRUHEROKEE 15
VI ERVIBEROESE 3
X fERBROEE 215
X IFIRESROEE 79
X1 SHLBRROKE 63
X1 RERUR FHEEDRE 13
X RHEI8RRUESEHmORS 97
XN BRELTESRROKRE 45
XV R, SRRUECLK 12
X VI FEEERRICREEUIARE 6
XVI 5%6KR2, ZRRUREBHRER 5
XVI fEiR, BURRURBIRRATR - RERERR THICHBENRLED 19
XIX 188, PERUZOMOIEDELE 180
XX 1 fRERRAECE &% REFTBRRMREY — C2OFF 10
XX I $ABAI-K 17
125 1,501

1.8%
-1.1%
0.1%
1.5%
-3.7%
1.2%
0.3%
-1.7%
1.8%
2.7%
-0.4%
1.3%
0.8%
1.2%
-14.6%
-17.3%
-10.4%
2.2%
0.6%
-0.6%
3.9%
-0.3%

-0.2%
-3.5%
-2.8%
-0.2%
-7.6%
0.1%
0.6%
-5.1%
-0.1%
1.1%
-2.8%
-1.6%
-0.5%
-0.2%
-23.1%
-26.0%
-19.4%
-0.2%
-1.4%
-2.1%
2.6%
-2.6%

3.0%
-7.0%
-0.1%

0.5%
-12.1%
0.5%
-3.8%
-10.9%
2.2%
5.1%
-3.7%
-0.1%
-0.8%
-0.3%
-29.0%
-31.7%
-27.4%
4.1%
0.0%
-5.5%
8.7%
-3.2%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

4.9%
-11.1%
1.8%
0.0%
-16.8%
-0.7%
-9.8%
-15.1%
3.3%
7.0%
-5.5%
1.0%
-2.6%
-1.5%
-32.5%
-36.3%
-33.4%
7.1%
0.4%
-9.9%
12.2%
-4.8%

0.8% -6.0%
-16.6% -22.0%
-2.0%  -8.8%
-4.5% -10.5%
-22.2% -28.0%
-5.6% -11.5%
-16.1% -20.8%
-19.6% -24.2%
-0.9%  -7.4%
2.6% -4.1%
-10.5% -16.4%
-2.6%  -8.9%
-7.6% -13.4%
-6.3% -12.2%
-37.5% -44.9%
-40.5% -46.8%
-39.0% -44.7%
3.5% -3.4%
-3.8% -10.3%
-15.1% -20.0%
8.3%  1.4%
-9.6% -15.7%
33



HIKERE | ICDBIDREEEHEET

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 20204 M 20304 M 20404F | 20454 | 20504

I BMERUEERIE

I e <IEs> 159 155 149 141 133 124 116
I MiRRENEEORBINCREHIEORE 12 12 11 10 9 8 7
N A9, RERURSIES 302 292 280 265 250 233 215
V EHRMTBORE 166 155 146 136 126 116 107
VI FHEROKE 119 117 113 110 105 99 92
VI BRRUIIEROEE 308 302 296 280 262 244 228
VI ERUFAREROES 38 36 34 31 29

X fEESRROES 712 706 688 670 648

X IFIRERROEKS 430 386 345 314 289

X1 SHILBROKE 854 811 767 712 658

X1 HERUVK FHE#SOES 258 242 228 212 197

X FHBERRUESEHmOEE 572 562 550 525 495

XV BRISETERROBKE 206 197 188 176 164

XV Wk, DIRKRUECL 11 9 8 7 7

XVI FEERRICREUTRRE 3 3 2 2 2

XVI 55X, BERRUREHRES 10 9 8 7 7

XVI AR, BUYRRUREERRATR - RERAMN R THICHEENLVE0 65 62 59 55 51

XIX 188, FERVTOMOINEDORE 216 208 198 187 174 162 150
XX 1 fERRECEERETERRGREY —E207A 773 739 706 667 628 585 542
XX I $HENAI-K 12 10 9 8 8 7 6
s 5366 5140 4,906 4,628 4,345 4,043 3,752

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



H/KEREE | ICDBIDS kBB LS MR

r:u\gu ®Q+%:u\%§y®4_j'%}ﬁn+®i /)_EI*’E/TL/_C L\ia_o

" e o e v v e

I BMERUEERIE -7.2% -13.9% -20.4% -26.3% -31.6% -36.9%
I $eEy <fEs> 159 -2.6% -6.6% -11.3% -16.4% -22.1% -27.3%
I MmRRSENESRORBINCREHIEORE 12 -59% -12.0% -20.0% -28.2% -35.0% -39.4%
N DM, RERUAEHES 302 -3.5% -7.3% -12.3% -17.4% -23.0% -28.7%
V BERUITBIORE 166  -6.3% -12.1% -18.1% -23.9% -29.8% -35.6%
VI #EROKE 119  -1.7% -4.8% -7.3% -11.1% -16.6% -22.3%
VI BRRUBRBROES 308 -2.0% -4.0% -9.1% -14.9% -20.9% -25.9%
VI ERUFFZEORE 38  -5.5% -11.1% -17.7% -23.8% -29.4% -34.5%
X {ERHEROES 712 -0.9% -3.3% -5.9% -9.0% -14.0% -19.6%
X PRIRERROBKE 430 -10.4% -19.8% -27.1% -32.8% -37.9% -42.9%
X 1 SHEBRROKE 854 -5.0% -10.1% -16.6% -22.9% -29.0% -34.4%
X1 RERUR FHEsO5RES 258 -6.4% -11.9% -17.8% -23.7% -29.6% -35.1%
X FHBERRUESERORS 572 -1.8% -3.9% -8.3% -13.5% -19.3% -24.5%
XNV BIREEIERROKE 206 -4.5% -8.6% -14.3% -20.5% -26.7% -32.4%
XV HE, DIERGELK 11 -13.9% -23.8% -30.7% -34.3% -38.9% -45.3%
X VI FEEHACREURIE 3 -16.4% -25.5% -31.4% -36.1% -40.3% -46.5%
XVI %Xz, ERRVAGHES 10 -10.8% -18.6% -25.8% -32.3% -38.1% -44.0%
XVIl IR, BHRRURFEEAAR - RHREMNR TRCHEINZNED 65 -4.8% -9.1% -15.0% -20.8% -26.6% -31.8%
XIX 1815, PERUZOMOINEDEE 216 -4.0% -8.2% -13.7% -19.4% -25.2% -30.5%
XX 1 RERECHEEREIERRREY - C20OF A 773  -4.5% -8.7% -13.8% -18.8% -24.4% -29.9%
XX T $KEMAI-R 12 -9.9% -19.9% -27.9% -33.6% -39.1% -45.1%
1R 5366  -4.2% -8.6% -13.8% -19.0% -24.7% -30.1%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 35
AR SEBEATIR D6 OE



7K B E

FRARARD 1B I EEL

(A/H)

400

350

300

250

200

1B BRER

150

100

50

B

AlREEBOHEST
348
335
322
306
79 290
78
76 271
75
36 73
35
9 69
9 32
31
8
8 29
7/
224 214
191
178 166

2020 2025 2030 2035 2040 2045

1BFHIRER

180

160

140

120

100

80

60

40

20

(A/H)

166

37

2020

SNREBEBOHEET
156
146
136
126
117
30

2025 2030 2035 2040 2045

: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET

107 zomomEmRUTBIORE
w55 [RE] BEE (B50%%E30)

B E, AN RBEEEERS

BHRRMEE
BRSKIE, RERMEREERV

=EMEE

2050 (%)
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HUKERE | DPCEEEIDHEET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

FX D BIDPCEE B DIIHK;HEET 1B EH RO EHEET
(AN) (A/B)
8,000 300
6,883
7,000 6,709 6 479
47 241
532 [ ,e5 6,188 250 238 o3
395 5,877 13
6,000 357
' 5,516
331 5,157
308 ! 200 187
5,000
= =
i i AT
s >
& 4,000 E 150 B AEEEHAD
) BF J—
4 m m B E
e - REE
LA
3,000 1 S1lm
100
2,000
50
1,000
0 0
2020 2025 2030 2035 2040 2045 2050 (£F) 2020 2025 2030 2035 2040 2045 2050 (%F)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. - 37
1B P9 B E 23R DPCI— RODPCRITI A Bz B &a MIT=441C36 58 THRU T E. 2026 © NIHONKEIEI Co.,Ltd.



&% : HKERE | DPCAEAIEE T A IR DTS
(2016~20234FEICDPCIZSHLI5%ER)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCIEHHFER EIGABTHAR] et HEEHIENDPCEEEL

+0%

A10%

A20%

A30%

A40%

A50%

20165%EE 2017FE 2018F%E 20195E 20205FE 2021FE 20224FE 2023FE

IERIR L 2 2 2 2 2 2 2 2
DPCREAIH42R 5,817 5,001 4,731 4,175 4,409 5,002 5,100 4,595
(2016%Etk) - A14.0% A18.7% A28.2% A24.2% A14.0% A12.3% A21.0%
e A BERAR 13.1 11.3 11.8 10.0 11.5 12.3 12.5 11.9
(20164ELL) - A13.8% A9.3% A23.3% A11.9% A5.6% A4.0% A9.0%
HEETIENDPCEEEY 75,994 56,321 56,033 41,853 50,734 61,677 63,952 54,653
(2016%EtL) - A25.9% A26.3% A44.9% A33.2% A18.8% A15.8% A28.1%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE



2% : HKERE | DPCAESIEE FIIABRIBE D#ETE

(275 | HRERERZSE)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

—& - DPCAEf5IfH2X

TG AFGTHARE] et HEETIERDPCEE 2L

+0%

A10%

A20%

A30%

A40%

A50%

X RITFEER
DPCREAIH42R
(20164ELE)
45 A e RARS
(20164ELE)
HEEHIERDPCEE
(20164ELL)

20165FE

2
5,817

13.1

75,994

20175 E

2

5,001
A14.0%
11.3
A13.8%
56,321
A25.9%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE

20185 =

2

4,731
A18.7%
11.8
A9.3%
56,033
A26.3%

2019FFE

3

4,175
A28.2%
10.0
A23.3%
41,853
A44 9%

2020 E

4
4,409
A24.2%
11.5
A11.9%
50,734
A33.2%

20215 E

5

5,002
A14.0%
12.3
A5.6%
61,677
A18.8%

2022FFE

5

5,100
A12.3%
12.5
A4.0%
63,952
A15.8%

2023FE

5

4,595
A21.0%
11.9
A9.0%
54,653
A28.1%

39



2% : HhEaFRBIDPCZIERDOIFIIARBAHDHEE (2016~2023FE)

‘:EEBJ:U“%BJEF BoFEI A BEOHERZRLTVET .
ETOEER R TERBHNEREEINTED. SEBOBERIRFOFZE TRIBL CUVKIENRATFNFT.

Z{ex (X
e AR 206K 201963 202395 g s ' AR 201688 0188 289 s s
==

2EET 12.43 12.05 11.72 A3.0% A5.7% 12.58 12.10 11.78 A3.8% A6.3%
1 dtimE 12.49 12.10 11.67 A3.1% A6.5% 25 HEE 12.51 12.01 11.53 A4.0% A7.8%
2 |BRE 13.82 13.23 13.26 A4.3% A4.0% | 26 REDAT 12.16 11.71 11.22 A3.7% A7.8%
3 |EFE 12.87 12.48 12.25 A3.0% A4.8% 27 KBRKFF 12.22 11.77 11.41 A3.7% A6.7%
4 BB 12.42 11.72 11.41 A5.6% A8.2% | 28 HEER 11.95 11.54 11.47 A3.4% A4.0%
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