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A81.8%
A20.0%
A36.4%
A60.7%
A36.0%

20234F
i 15754

8.6%
7.7%
1.4%
10.6%
8.4%
32.5%
3.6%
3.2%
0.7%
1.9%
7.0%
1.1%
1.5%
0.7%
0.1%
9.4%
0.4%
1.3%
100.0%
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RREERE | MDCHRREEHOHE (LESHERIE)

ML S EREODPCH ST - HRERCHIT iR BEROERZRLTVET.
A& MDCRIDIRFE BB EZRL TVET,

IRREBHE : &5t Bi=EHE - MDCHI
(N)

3,500 MDC& 2023 20234
2018 HBR%LE
2,993 MDCO1 #EH 217 234 194 190 187 176 A18.9%  8.6%
3,000 2,911 MDCO2 BRRIS 299 306 226/ 185 105 148 A50.5%  7.2%
MDCO3 B SRR R 94 72 56 42 33 29 A69.1% | 1.4%
2,526 5 485 MDCO4 IFIREE 428 409 265 274 218 231 A46.0%  11.3%
2,500 MDCO5 /BB % 296 244 219 191 191 186 A37.2%  9.1%
2,098 5 o5, MDCO6 S&1L355%, ATHH - ARt - B, 795 731 777 843 737 637 A19.9% 31.1%
2,000 MDCO7 fiE#&% 94 118 98 77 54 72 A23.4% 3.5%
MDCOS Az - K7 T 4B 73 76 53 45 47 66 A9.6% 3.2%
MDC09 #.& 1 8 10 8 1 14| 1300.0%| 0.7%
1,500 MDC10 PI533is- S5 - 38 67 69 63 65 63 45 A32.8%  22%
MDC11 B MERRUB A TES R 234 206 150 219 182 158 A32.5% @ 7.7%
MDC12 L4 hEes R R UESHE - B R ITIR D 1R 25 38 32 33 24 21 A16.0% 1.0%
1,000 MDC13 [ - {5 IES - Skt 58 45 52 54 39 31 A46.6% | 1.5%
MDC14 ¥74£12, SHRIEE 4 18 6 5 6 13 225.0%  0.6%
MDC15 /\E 11 9 3 5 2 4 A63.6%  0.2%
500 MDC16 4M5 -85 - this 225 271 258 209 184 188 A16.4% 9.2%
MDC17 f&## 11 7 6 7 2 8 A27.3%  0.4%
MDC18 Z0fts 61 50 58 33 23 24 A60.7% | 1.2%
0 et 2,993 2,911 2,526 2485 2,098 2,051 A31.5% 100.0%

2018 2019 2020 2021 2022 2023 (&E)

88 ; [DPCEA DB G5 RERERSE]] (T4HEHA) 26
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RREERE | AOH#EE

2050FFTOANODFERMEETZRLTVET
ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

) FiX 2RO AOMET FinX 2RO AOERE
20%
45,000
39,550 10%
40,000
36,710
0%
35,000 33,944
31,372 -10%
30,000 28,988
26,702 W -20%
’s 000 24,450 E
I ’
2 30%
20,000
-40%
15,000
-50%
10,000 60%
20204 20254 20304 20354 20404 20454 20504
5 000 —e— A 0.0% -14.4% -28.7% -37.8% -43.0% -46.2% -49.8%
—e—4REEMAL  0.0% -10.5% -17.9% -24.6% -32.3% -40.0% -46.7%
—e— IS 0.0% -4.8% -20.4% -32.4% -34.9% -34.6% -38.7%
0

=@ 14 HA = 5 0, 0, 0, 0, 0, - 0, - 0,
2020%F 20254 20304 20354 20404 2045& 20504 BESnE 0.0% 3.6% 10.1% 10.6% 5.2% 3.1% 8.9%

HEE - [EAOHUSFIFEET AO BFN5(2023)FHEET] (ESRE - AORIEHATTAT) 2026 © NIHONKEIEI Co.,Ltd. 28



RREEAE | Si{boiRin

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

o0 SEERA O SREODRM
25,000
20,000
15,000
10,000 - 19508 '27° 8,155 8,664
17,543 16.088 8,707 8,279
' 14,773
' 13,259
- . .
0 .
20204 20254 20304 20354 20404
50% - =it LREHKDEIB
45%
B
)
&
e
40%

37.5%
35%
20204 20254 20304

HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

20354

20404

7,629
11,759

20454

20454

7,172
10,436

20504

46.8%

—t— S L

et A=t =]

0.91

20504

1.4

1.3

1.2

1.0

0.9

EEFHEHAL
HIfEE

BHSnE

B ANOLABIDEEFE AL

——a
=

N
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RREERE | 1AFIIREL

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,

Z DB T I AP e
A B E DT
(A/B)
800 | 756 0
727
q 714 e
700 659
131
606
600
143
/500
HI
1
g‘
O 400
i
300
467
200
100
0
2020 2025 2030 2035 2040 2045 2050

R [EAROHISBIITRIEET A THHN5(2023)FHEst ] (ERHaRE - AORREAAT) SLUTHHSERERE] (BESEE) 2BVTHET

MBI, SREFBENRAMERCHD . FEOZLCEDEERIRAATIOBENKRDENFTT,

XRERFEHEFROEOZEA

(AN/BH)

3,000

2,500

2,000

1,500

18R EH

1,000

500

(%F)

NREBEHHDHEST

2020 2025 2030 2035 2040 2045 2050

2,102

1,943

165

1,789

156
144

Ep A0
u EREEIAD
= IS

mZHSnE

(%)
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RREERE | ZBREOLEE

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

(A/H)
850

800

750

700

650

600

1BFIRER

550

500

450

400

350

» AlRBEM O
834 g5y
801
756
704

650

371
2020 2025 2030 2035 2040 2045 2050

(%)

1B EBEH

(A/H)

2,700

2,600

2,500

2,400

2,300

2,200

2,100

2,000

1,900

1,800

1,700

1,600

NRBEHHDIHEST

2,674

1,696

2020 2025 2030 2035 2040 2045 2050 (%F)

i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET

EERER_2017FE

et PEIRER_20206FE
—— PEREE_2023FE

EERTIRREE 201764E
ERERTIRREE 20206FE

——ELEATIRRRR 2023FE
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FEEERE | ICDRIDABRES St

BB DB B RO RHEETZRU TVET,

ICD#%| 20204F

TRGUAE M US4 HRAE

) <FEm>
MRRIEMAROE BN REEIBEDIEE
AW, RERVERE

BRI TEIDRRE

HEEROKRE

RRMIEROEE

BERUFAREREORE

EIRERDIEE

IR AR RODIRE

X 1 HESRROEE

XTI RERUK THEEORS

X FESRMUESEMORE

XV BFRIZEIEERRDIEE

XV IR, 3IRREEUL

XVI FEERRICREUTRRE

XVI SEXR&EH, BERRUREHKRES

XVII fEIR, RNV EBERRFTR - BEREFR THCHESINZVED
XIX 1#85, PERUZOMOIEDFIE

XX 1 RRECREZNRETERLVREY —ER0FIA
XX T %7RE89AEI-R

X Rg5s<=2HH~

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XRERFEHEFROEOZEA

9
58
3
21
178
96
8

1
108
40
32
7
49
23
5

3

2

9
90
5

9
756

M 20304 M 20404F | 2045 | 20504
9 9 9 9 9 8

57
3
21
170
97
8

1
110
41
31
7
49
23
4

2

2
10
90
5

9
749

56
3
21
161
95
8

1
107
40
31
6
48
23
4

2

2

9
88
5

9
728

53
3
20
152
95
7

1
108
41
30
6
47
22
4

2

2
10
87
5

9
714

51 47 44
3 3 3
20 19 18
143 132 121
93 88 81
7 6

1 1 1
109 104 96
42 40 37
29 28 25
6 6 6
46 44 40
22 21 19
3 33
2 2 1
2 2 1
10 10 9
87 82 76
4 4 4
9 9 8
698 659 606
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HEEERRE | ICDRIDAIREEEUSHEK

ﬁ:m\ U@l :u\%yyw'l_};ﬁj:ﬁn-l-@i Imz&ﬂ_\btb\ig—o

S e o e v e e

I BRI R US4 e

I 3t <hEs> 58
I MRR SIS0 EEICREHEDIEE 3
N AW, RERUASIRS 21
V R TEOES 178
VI mHEROEE 96
VI BRRUMESROKE 8
VI ERVIBEROESE 1
X fERBROEE 108
X MRS ROEE 40
X1 SHLRROKE 32
X1 RERUR FHEEDRS 7
X FHEIERRUESEHmOES 49
XNV BRELTBSROEE 23
XV R, SRRTECLK 5
X VI BIERACFRAEURRE 3
XVI 56Xz, ZRRUREBHER 2
XVI R, BRRURBIRRAR - R¥ARER R THCHEINRLE0 9
XIX 188, PERUZOMOIEDOEE 90
XX 1 fRERRECHEERESERREEY —E20FIA 5
XX I HFENAI-R 9
125 756

1.9%
-2.0%
0.5%
1.3%
-4.5%
0.6%
-1.4%
-1.7%
1.7%
2.1%
-0.9%
1.7%
-0.2%
0.8%
-15.0%
-20.4%
-10.0%
2.3%
0.5%
-0.9%
3.4%
-0.8%

-0.3%
-4.5%
-2.9%
-0.9%
-9.3%
-0.8%
-1.2%
-5.7%
-0.7%
0.5%
-3.6%
-1.9%
-1.9%
-0.7%
-23.1%
-30.2%
-19.0%
-0.7%
-2.4%
-3.5%
1.8%
-3.7%

1.3%
-8.5%
-1.9%
-2.1%

-14.4%
-1.5%
-5.7%

-12.4%
-0.2%

3.1%
-5.5%
-2.7%
-3.4%
-1.9%

-27.2%

-34.9%

-26.9%

1.3%
-3.1%
-8.3%
5.8%
-5.5%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

3.2%
-13.2%
-0.2%
-3.2%
-19.8%
-3.4%
-12.8%
-18.0%
0.3%
5.6%
-7.7%
-2.3%
-5.9%
-3.7%
-30.7%
-38.2%
-33.0%
4.2%
-3.7%
-14.0%
9.9%
-7.6%

-1.1%  -9.1%
-19.1% -25.1%
-3.9% -11.9%
-7.9% -14.7%
-25.8% -31.9%
-8.8% -15.7%
-20.2% -25.5%
-23.2% -28.5%
-4.0% -11.6%
1.4%  -6.6%
-12.9% -19.6%
-5.7% -13.0%
-11.5% -18.2%
-9.0% -15.8%
-35.2% -43.2%
-41.3% -47.7%
-38.3% -43.8%
0.6% -7.6%
-8.5% -16.1%
-19.4% -24.6%
6.1% -2.3%
-12.8% -19.7%
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HEEERE | ICDBIDS BB LMt

BRI DINREBELROFRMEETZRLUTVEXT,

ICD#%| 20204F M 20304 M 20404F | 2045 | 20504
62 57 52 48 45 41

I RGNV EFERIE 68

I $TeE <iEs> 80 77 74 69 65 60 56
I MRRGEMBROKRBLVCEEBORE 6 5 5 5 4 4 3
N DB, RERUABES 153 147 140 131 122 113 104
V ERRVTBORE 82 76 71 66 60 55 50
VI #EROKE 59 58 56 53 51 48 44
VI BRRUIIEROEE 155 149 146 138 127 117 108
VI BERUELERZEE RS 19 18 16 15 14 13 12
X fEESRROES 363 357 346 333 319 299 275
X IPIREEROKEE 208 183 162 147 136 126 116
X 1 SHEBRROKE 423 398 376 348 320 293 269
X1 HERUK FE#OES 125 115 108 101 93 86 79
X FHEERRUESEROES 290 281 272 258 241 222 205
XNV BRISETERROKE 102 97 93 86 80 73 67
XV IR, 3IRRUGEUL 5 4 3 3 3

X VI FEEHACFRAEURIE 2 1 1 1 ]
XVI 5EXEH, ERRVEAEHRS 5 4 4 3 gl <l
XVIl R, BURRURFEERRAR - REREM R THICHFEINLZVED 32 30 29 27 25 23 21
XIX 188, FERUTOMOIMNEDORE 107 101 96 90 83 77 71
XX 1 fRERIRECEEERESBRRHREY —C20FIH 385 364 346 326 304 281 258
XX I #5ERBERAI-R 5 5 4 4 4 e
e 2,673 2,533 2,404 2,257 2,102 1,943 1,789

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XRERFEHEFROEOZEA



HEEEERE | ICDBIDOA R EEFUGRER

R BRI DI REBEBOFERESTOEIREREZRLTVET,

S e o e v v e

I RPERUVFERIE

I ey <iEm> 80
I MERMEMEROEBINCREHEIBOIES 6
NV A, RERTREER 153
V EHEMTEIOREE 82
VI #HEREROEER 59
VI BRERUMIERRDEE 155
VI BERUFLAERZERDERER 19
X EIRERRODIEER 363
X MPIRERRDER 208
X1 Mlcaroms a3
X 1T RERVETHEEBORS 125
X FHEtERRUMEESEBORR 290
XV BIRIEAEIEZRRDEE 102
XV iR, 2i%RRUECL 5
XVI BEERRICREULRRE 2
XVI FeX&H, BERUVREARES 5
XVI iR, BIRRUERBERKRR - 8RB R THRCHIEINZRVED 32
XIX 85, PERVZOMONEDFZE 107
XX 1 BRIRRECHEEZREFIERMRMREY -EXDFIA 385
XX1I $¥HEEMAI-R 5
T 2,673

-8.3%
-3.9%
-7.7%
-4.4%
-7.1%
-2.3%
-3.4%
-6.7%
-1.6%
-12.0%
-5.8%
-7.6%
-3.3%
-5.0%
-15.2%
-18.3%
-12.5%
-6.2%
-5.0%
-5.7%
-9.8%
-5.3%

-15.9%
-8.3%
-14.5%
-8.8%
-13.6%
-5.9%
-5.8%
-13.0%
-4.7%
-22.1%
-11.0%
-13.6%
-6.2%
-9.5%
-25.4%
-28.8%
-21.3%
-10.7%
-9.8%
-10.3%
-20.2%
-10.1%

-22.6%
-13.6%
-22.2%
-14.4%
-19.8%

-9.5%
-11.0%
-20.2%

-8.2%
-29.3%
-17.6%
-19.4%
-11.1%
-15.4%
-30.6%
-33.7%
-28.7%
-16.5%
-15.8%
-15.5%
-29.5%
-15.6%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

-28.5%
-19.0%
-30.7%
-20.2%
-26.1%
-13.7%
-17.7%
-26.9%
-12.1%
-34.8%
-24.4%
-25.4%
-17.2%
-22.3%
-33.9%
-37.3%
-35.3%
-23.0%
-22.1%
-21.1%
-35.8%
-21.4%

-33.6% -38.9%
-25.0% -30.6%
-37.9% -42.5%
-26.4% -32.5%
-32.3% -38.2%
-19.3% -25.3%
-24.4% -29.8%
-32.7% -37.9%
-17.7%  -24.1%
-39.3% -44.2%
-30.8% -36.4%
-31.4% -37.1%
-23.6% -29.4%
-28.7% -34.6%

37.6%  -44.5%
40.5% -46.7%
40.6% -46.3%

-29.4% -34.9%
-28.1% -33.6%
-27.1% -33.0%

-40.6% -46.2%

-27.3% -33.1%
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FRARARD 1B I EEL

e ABREE RO
200
178
180 170
161
160 152
143
140 132
27 121
Ey 36
w120
e 34
FTy 16 31
% 100 4 15
~—
4
80 12
3
60
40 * S8
74
20
0
2020 2025 2030 2035 2040 2045 2050

i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET

1BFHIRER
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v NREEBOHEE
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BREEME | DPCEEBOHE

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

oy EBEHBIDPCEEBOMERE M) 1 BB EM QR
4,000 140
3,464 122
3,500 3,343
261 3,204 120
215 5 3,039
2,864
3,000 167 "
816 156 2,672 1 90
663 e 2473
2,500 i35
ﬁ 490 ﬁ 80 F A0
m o3
& 2,000 710 B w AL
5 892 A _
O o B IS SE
.' A
1,500 1 S1lm
40
1,000
1 49 1,647
500 20
0 0
2020 2025 2030 2035 2040 2045 2050 (¥F) 2020 2025 2030 2035 2040 2045 2050 (%)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. - 37
1B P9 B E 23R DPCI— RODPCRITI A Bz B &a MIT=441C36 58 THRU T E. 2026 © NIHONKEIEI Co.,Ltd.



2% : REERE | DPCAEAIEE FIIABRRIBE D#E

(2016~2023£FEICDPCIcEMU 2 T%Bx)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCAEfI{EFEL

TG AGeHAfE] et HESHIEADPCEE L

+20%

+10%

+0%

A10%

A20%

A30%

A40%

A50%

X RITFEER
DPCREAIH42R
(20164ELE)
45 A e RARS
(20164ELE)
HEEHIEARDPCEE
(20164ELt)

20165FE

2
3,283

8.7

28,714

20175 E

2
3,099
A5.6%
9.0
+2.7%
27,833
A3.1%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE

20185 =

2
2,993
A8.8%
9.5
+9.0%
28,544
A0.6%

2019FFE

2

2,911
A11.3%
9.6
+9.6%
27,894
A2.9%

2020 E

2

2,526
A23.1%
9.9
+13.4%
25,045
A12.8%

20215 E

2

2,485
A24.3%
8.9
+2.0%
22,180
A22.8%

2022FFE

2

2,098
A36.1%
8.8
+0.3%
18,407
A35.9%

2023FE

2

1,916
A41.6%
8.5
A2.7%
16,301
A43.2%
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2% : REERE | DPCIEFEE TG A BRI E D#EE
(275 : HRERRESD)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

—& - DPCAEf5IfH2X

TG AFGTHARE] et HEETIERDPCEE 2L

+20%

+10%

+0%

A10%

A20%

A30%

A40%

A50%

X RITFEER
DPCREAIH42R
(20164ELE)
45 A e RARS
(20164ELE)
HEEHIEARDPCEE
(20164ELL)

20165FE

2
3,283

8.7

28,714

20175 E

2
3,099
A5.6%
9.0
+2.7%
27,833
A3.1%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE

20185 =

2
2,993
A8.8%
9.5
+9.0%
28,544
A0.6%

2019FFE

2

2,911
A11.3%
9.6
+9.6%
27,894
A2.9%

2020 E

2

2,526
A23.1%
9.9
+13.4%
25,045
A12.8%

20215 E

2

2,485
A24.3%
8.9
+2.0%
22,180
A22.8%

2022FFE

2

2,098
A36.1%
8.8
+0.3%
18,407
A35.9%

2023FE

3

2,051
A37.5%
8.8
+0.6%
18,046
A37.2%
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2% : HhEaFRBIDPCZIERDOIFIIARBAHDHEE (2016~2023FE)

‘:EEBJ:U“%BJEF BoFEI A BEOHERZRLTVET .
ETOEER R TERBHNEREEINTED. SEBOBERIRFOFZE TRIBL CUVKIENRATFNFT.

Z{ex (X
e AR 206K 201963 202395 g s ' AR 201688 0188 289 s s
==

2EET 12.43 12.05 11.72 A3.0% A5.7% 12.58 12.10 11.78 A3.8% A6.3%
1 dtimE 12.49 12.10 11.67 A3.1% A6.5% 25 HEE 12.51 12.01 11.53 A4.0% A7.8%
2 |BRE 13.82 13.23 13.26 A4.3% A4.0% | 26 REDAT 12.16 11.71 11.22 A3.7% A7.8%
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