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15.6
2023FE 124.5
15.5
0 5 10 15 20 25 (FH) o 50 100 150 (%)

HE8 . [DPCEADFEHNICRSRAENRREERE]] (BEHBHE)
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FAElERE | MDCRlRIzEE DR (DPCHiRDH)

A, SEEBODPCHSRIEETCHIIDIREERELROHERZRLTVET,
A& MDCRIDIRFE BB EZRL TVET,

BREBREH : S5 EpEEEE : MDCHI
(N)
- e 2
2018
MDCO1 #i#&% 1,184 1,146/ 1,019 1,084 1,031| 1,020 A13.9%  57%
MDCO2 BRI 108 76 118/ 258 241 242| 124.1% 1.3%
20,000 19,084 19,172 18,973 MDCO3 B SRR 915/ 872 740 731 704 834 A8.9%  4.6%
17,561 18,113 17,996 MDCO4 IFIRZES 1,767 1,987 1,121 1,451 1,219 1,598 A9.6% 8.9%
MDCO5 fEiE 3% 4,996/ 4,710/ 4,321 4,422 4,242 3,857 A22.8% 21.4%
MDCO6 41885, B - ABiE - FEsfidl 3960 3,852 3,640 3,874 3,785 3,786 A4.4% 21.0%
15,000 MDCO7 FFBt5% 553 651 761 852 847 752 36.0% 4.2%
MDCO8 2/ - 57 F i 261 264/ 268/ 287| 251 274 5.0%| 1.5%
MDC09 L= 100 141 167 135 145 149 49.0%  0.8%
MDC10 PIZyis- 52 - 31 472/ 470 468 464 451 422 A10.6%  2.3%
10,000 MDC11 B -ibRRRUB HAETERR R 1,084/ 1,405 1,378 1490 1,515 1,268 17.0% 7.0%
MDC12 tr4EhBes R R UBENSEA - R IEIR S % 961 781 812 805 677 745 A22.5% 4.1%
MDC13 IR - #5185 - S sietiets 454/ 574 533 516 506 563 24.0% 3.1%
MDC14 $4IR. SeRIEEH 348/ 333 372 390, 376 350/ 0.6% 1.9%
5,000 MDC15 /)\2 75 61 15 26 30 64 A14.7%  0.4%
MDC16 SMg - 25 - hEs 1,527 1,493 1,491 1,775/ 1,704| 1,700 11.3% 9.4%
MDC17 #5574 36 27 23 23 13 15 A58.3%  0.1%
MDC18 2t 283 329 314 390 376 357 26.1% 2.0%
0 s 19,084 19,172/ 17,561 18,973 18,113 17,996 A5.7% 100.0%

2018 2019 2020 2021 2022 2023 (&)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE) 25



FEERE | MDCRLRIEEHMOHEE (LERSHRS

)

AR HEEEEODPCHSRIFNE - KR SRR CHITDREEBROHERZRULTVET,

A& MDCRIDIRFE BB EZRL TVET,

iBfEEEE : MDCHI

(N)

25,000

20,527 20,799 20,432
20,000 19,032 19,459 19,319
15,000
10,000
5,000

0
2018 2019 2020 2021 2022 2023 (sf)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

MDC%#5

MDCO1 ###%5%

MDCO2 BRRR

MDC03 BE&MMERI %

MDCO04 MR35

MDCO5 {&iRez%

MDCO6 SH1b88%%, B - AEE - e
MDCO7 fiB18&3%R

MDCO8 RZFE - 57 T #E#:

MDC09 3=

MDC10 53« K2 - 138

MDC11 B bR R R UB ML IEZR R
MDC12 & i445iEss R UEES A - REITIRD %
MDC13 MR - &35 - st
MDC14 374 IR. XIS
MDC15 /N8

MDC16 #M5 - 245 - 5

MDC17 ¥&#4#

MDC18 20t

BEt

i

[=>3

e

A

293
20,527

340
20,799

325

403

19,032/ 20,432

388
19,459

372
19,319

2023
2018
A16.6%

125.0%
A9.2%
A11.9%
A20.7%
A5.4%
22.8%
6.0%
49.5%
A12.6%
17.7%
A22.0%
23.0%
A1.1%
A14.7%
12.0%
A45.0%
27.0%
A5.9%

pLopk::2
HBAkLE

5.5%
1.3%
4.5%
9.6%
21.3%
20.6%
4.2%
1.5%
0.8%
2.6%
7.5%
3.9%
3.0%
1.8%
0.3%
9.6%
0.1%
1.9%
100.0%

26



3/ EHHEORACHE R

AOHES: & R S Lo, [EROER - NHEEE L KIS 5,
BRI o 1 Rl A
Abi - Sk - fEEO BT

20404 LU D T 5254

ko BER ORI BHEMED LR L. BRI 5 1) 5 & 5T 5,
FEOWING A2 2 E 2. BAEEEN S EREIRRLS) & M3 5 72 0 DIEREER L ¥ 5.
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FIEBERRE | ACH#EET

2050FF TO AT 2 RLTVET

ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .

1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

" SEBRRABID AR

160,000

137,526
140,000

126,114
120,000 115,854
105,800
96,099
100,000 - PSARPR
86,789
19,910 78,145
80,000
60,000
13,682
40,000
20,000
14,422
. 11,7388 9 508 5,864

20204 2025 20304 20354 20404 20454 20504
HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

Ad

20%

10%

0%

-10%

-20%

-30%

e

-40%

-50%

-60%

-70%

== A0
o= LEFIAL
—e—inifiEinE

=S E

2020%
0.0%
0.0%
0.0%
0.0%

FinX DDA OIERHR

20254
-18.6%
-10.6%
-17.5%
11.2%

20304
-33.4%
-18.4%
-30.2%
13.1%

20354
-43.8%
-26.2%
-36.5%
7.8%

20404
-49.4%
-36.5%
-34.3%
0.2%

20454
-54.3%
-45.2%
-34.6%
-8.2%

20504
-59.3%
-52.6%
-43.3%
-10.2%

2026 © NIHONKEIEI Co.,Ltd. 28



FEPERE | Si{bDiRiR

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

) SEFH AOLSEIEOIIRKIHEST

80,000

60,000

40,000

71,444 27,532 c3g59 30607 31131
, ' 29,690 27,581
58,287 52,603
- l . b
0 . .
20204 20254 20304 20354 20404
1.38

50% =R LR EHAKDEIE

45%
B
S
&
i

40%

37.6%
35%
20204 20254 20304 20354 20404

HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

25,268
39,151

20454

0.95

20454

24,723
33,876

20504

49.1%

—t— S L

et A=t =]

0.88

20504

1.4

1.3

1.2

1.1

1.0

0.9

0.8

EEFHEHAL
HIfEE

BHSnE

B ANOLABIDEEFE AL

——a
=

N
O



S ERE | 1AFI9REH

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

(A/B) m (NED NEEEBROHEST

2,500 9,000

8,000
2,029 2,032
5 000 1,976 1952
’ 1,864 7,000
343 6,359
5,815
6,000 SER
ko & 355 5,332
A A
3 1,500 336 i
Iy ﬁ 5,000 FHA0
@ @ B AEER AL
i —
4,000 B ARSI E
1,000 B SHASINE
3,000
1,337§1,3551,38 181 3¢
2,000
500
1,000
0 0 P
2020 2025 2030 2035 2040 2045 2050 () 2020 2025 2030 2035 2040 2045 2050 ()

R [ HAROHUSRIERIEST AO BH05(2023)FHEET] (BRI - A\ORIREARA) SLUTHHSERERE] (BESEE) 2RVTHEET -
R D 2 O (O 2026 © NIHONKEIEI Co.Ltd. 30



FAEPERE | ZREODLEE

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

1BFIRER

b

(A/H)

2,600

2,400

2,200

2,000

1,800

1,600

1,400

1,200

ABRBREHROHEET

2,530
2,492 2473

2,337

2,180

2,003

1,887

1,566 1,572

2020 2025 2030 2035 2040 2045 @58 (%)

1B EBEH

(A/H)

9,000

8,500

8,000

7,500

7,000

6,500

6,000

5,500

5,000

NRBEHHDIHEST

8,859

8,503

5,332

2020 2025 2030 2035 2040 2045 2050 (%)

: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET

EERER_2017FE
EERER_2020FE

—— PEREE_2023FE

EERTIRREE 201764E
ERERTIRREE 20206FE

——ELEATIRRRR 2023FE
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RIEPEEARE | ICDBIOABE & st

REBRID A BB OS2 RUTVET,

ICD®%A 20204 M 20304 M 2040 | 2045 | 20504

[ RRPENUEARIE

I 3haEw) <Em> 133 133 129 124 117 108 101
I MRRMNEMARORBL N REEABOIEE 9 < 9 8 7 7 6
N ADW, RERCRHERE 48 49 48 50 49 45 41
V BENRMTEIORE 433 408 384 355 329 302 274
VI #HEEROKRE 205 205 198 191 181 166 155
VI BRE UMY EERDER 0 0 0 0 0 0 0
VIl BERUFARSEEEDORE 1 1 1 1 1 1 1
X fERERROKER 305 317 314 326 318 293 272
X IFIREEROEE 149 157 156 161 156 144 135
X 1 HEEsRO&EE 86 88 86 86 82 76 70
X I RERUKTHEBORS 22 22 22 23 22 21 19
X BBtk RUESHEBORR 172 172 168 164 156 144 134
XNV BRIBLEIEEROKEE 73 75 74 74

XV R, DRRUEUL 15 13 11 10

XVI FEERRICREUTRRE 8 6 5 5

XVI S5XR&EH, BERRUREHRES 10 8 7 6

XVII fEIR, #RNMURERKRFTR - 2EREF R TMHCORESINBVED 35 37 37 39

XIX 1815, PERVEOMOIEDOFE 264 270 265 266 257 237 220
XX 1 RRECREZNRETERNLVREY —ER0FIA 11 11 10 10 9 8 8
XX I $%BEfAI-R 21 22 22 22 22 20 19
o2 2,029 2,032 1,975 1,952 1,864 1,714 1,586

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XRERFEHEFROEOZEA



FISPERRE | ICDBIDAIREE USSR

r:u\guo)l :u\%yyw'l_};ﬁj:ﬁn-l-@i Imz&ﬂ_\btb\ig—o

S e o e v v e

1 BEMERUZERIE -1.3%  -4.4% -1.4% -3.7% -11.4% -19.0%
I 34 <hgss> 133 0.2% -2.8% -6.7% -11.8% -18.5% -23.8%
I MRRENEROESEICREHIEDEE 9  1.0% -22% -8.8% -15.6% -22.9% -27.7%
N P, RERUHASEE 48  2.0% 0.4%  3.7% 1.3% -6.6% -13.9%
V BHRMTEORS 433 -57% -11.3% -17.9% -24.0% -30.2% -36.7%
VI HHEROKE 205 -0.1% -3.3% -6.6% -11.9% -19.0% -24.5%
VI BRRUMERBRO&ES 0 11.8% 13.4% -53% -18.4% -25.7% -23.7%
VI BERUFIRZEEOES 1 -7.0% -12.6% -12.7% -17.5% -26.2% -34.8%
X {ERHEROES 305 3.9% 3.1% 7.1% 4.4% -3.8% -10.7%
X IFIREBEROEE 149  4.8%  43% 7.7% 4.7% -3.6% -9.7%
X1 HEBROKE 86 2.2%  0.2% -0.2% -4.6% -12.4% -18.3%
X1 HERUK FHE#OEE 22 2.4% 1.9%  6.6%  3.6% -51% -13.1%
X1 FHBEIRUESEROKE 172 0.5% -2.0% -4.3% -8.8% -15.9% -22.1%
XNV BIREEERROKE 73 32%  1.9%  1.9% -2.4% -10.3% -16.1%
XV HHE, DIERGEDK 15 -18.1% -25.7% -31.5% -37.3% -46.3% -55.7%
X VI EEHACFEAEUDRIE 8 -24.4% -33.3% -39.6% -45.1% -51.2% -57.6%
XVI %X, BRERULEBHRRS 10 -16.2% -28.3% -36.5% -41.3% -46.9% -53.7%
XVI fEIR, BHRRURHEERRATR - REREFR TACHEINZVED 35 4.0% 3.8% 88% 55% -3.7% -11.1%
XIX 188, PERUTOMOIMNEORE 264 2.4%  0.4%  1.0% -2.6% -10.1% -16.4%
XX 1 RERECHEERETERRGEEY - C20FF 11 -1.5% -53% -11.7% -17.6% -24.6% -29.8%
XX I H%ENAI-R 21 5.6% 52% 7.7%  4.6% -3.6% -9.5%
e 2,029  0.1% -2.6% -3.8% -8.1% -15.5% -21.8%
Higt : [ EAOHBRNTRIEET D HH05(2023) 5t ) (ENTHARIE ACRIESSA) SLUTHISFEEBE (FESBE) LAV 33
B S ERETIROE VR



EAERE | ICDBIDS B E LMt

FRBRI DI RBERDFERMETZ R TWET,

I RGNV EFERIE 133
I 3y <iEs> 253
I MRRMNEMARORBL N REEABOIEE 29
N AR, RERERE 538
V RHRGITEIORE 339
VI fHEERORE 248
VI ERRUMIEZRDEE 523
VIl BERUFARSEEEDORE 135
X {RIRIRROEKE 1,270
X MRS OKE 666
X 1 SHEEROEER 1,284
X I RENRUK THEBORS 255
X fHEtgRRUESHEEORE 838
XV BFRIZEIERRDIKE 381
XV IR, 3IRRUEUL 29
XVI FEERRICREUTRRE 5
XVI S5XR&EH, BERRUREHRES 7
XVIl fEIR, #UIRRUEERKAR - RERBEPTR T/HICHORENZVED 89
XIX 5, PSERUZOMOIEDRIE 356
XX 1 RRRECHEZNRETERNLVUREY —ER0FIA 1,056
XX 1T 457ABEAI-K 31
FoER 8,464

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

M 2030%F M 20404F | 20454 | 20504
121 111 101 93 85 77

243 231 214
28 26 25
523 499 459
314 288 259
244 235 229
504 477 435
126 117 108
1,277 1,238 1,172
576 509 456
1,181 1,085 986
231 212 196
818 783 725
348 316 285
23 21 19

4 3 3

6 5 4

83 77 70
329 301 274
981 912 842
28 27 24

7,988 7,475 6,887

199 184 169
23 21 19
424 389 360
233 210 191
217 200 184
401 368 342
99 90 83
1,105 1,024 962
414 373 333
900 819 739
181 164 147
671 615 569
258 234 214
18 15 13
3 32
433
64 57 52
250 227 206
780 714 649
22 19 17
6,358 5,815 5,332

34



FISBERERE | ICDBIDOA K EEFUGRER

f_,u\)DJU @gi“%:u\%y&@'l_}%}ﬁn-r@i /)_ZI*%ZRL/_C L\ia_o

" e o e v v e

1 BEMERUZERIE -9.2% -16.3% -23.8% -29.8% -36.1% -42.0%
I $eEy <fEs> 253 -4.0% -8.8% -15.6% -21.5% -27.6% -33.3%
I MRS NEROESEICREHEOREE 29  -2.8% -8.3% -14.2% -20.5% -27.6% -32.3%
N P, RERCHASHEE 538 -2.9% -7.4% -14.7% -21.3% -27.7% -33.2%
V ERRGTBORE 339 -7.2% -15.1% -23.4% -31.2% -38.0% -43.6%
VI HHEROEE 248  -1.5%  -5.2% -7.5% -12.2% -19.5% -25.8%
VI BRRUAREROEE 523 -3.6% -8.9% -16.8% -23.3% -29.6% -34.6%
VI ERUFEEOEE 135  -6.8% -13.1% -20.3% -26.7% -33.2% -38.8%
X {ERHEROES 1,270  0.5% -2.5% -7.7% -13.0% -19.4% -24.2%
X IFIRZBEROEE 666 -13.5% -23.5% -31.5% -37.7% -43.9% -49.9%
X 1 SHEBRROKE 1,284 -8.0% -15.5% -23.2% -29.9% -36.2% -42.4%
X1 HERUVK FHE#OES 255  -9.3% -16.7% -22.9% -29.1% -35.8% -42.2%
X FHEERRUESHEROES 838 -2.5% -6.6% -13.5% -20.0% -26.6% -32.1%
XNV BRISETERROKS 381  -8.5% -16.9% -25.2% -32.1% -38.4% -43.8%
XV HE, DIERGELK 29 -18.5% -26.7% -32.0% -36.9% -45.7% -55.3%
X VI FEEHACREURIE 5 -25.0% -33.4% -39.4% -44.9% -51.0% -57.6%
XVI %Xz, ERRVAGHES 7 -17.5% -30.1% -40.6% -49.0% -55.4% -60.3%
XVIl R, BURRUREERRFR - REREM R THICHFEINLVED 89 -7.1% -13.3% -21.2% -28.3% -35.3% -41.6%
XIX 188, FERVZOMOINEDRE 356 -7.7% -15.3% -23.1% -29.9% -36.3% -42.1%
XX 1 RERRECHEERETERRRERY —C20FF 1,056 -7.1% -13.6% -20.3% -26.1% -32.4% -38.5%
XX I $HENAI-K 31 -82% -14.2% -21.7% -30.3% -38.6% -44.8%
e 8,464  -5.6% -11.7% -18.6% -24.9% -31.3% -37.0%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 35
XERFR(IHEFROEDZER



FRARARD 1B I EEL

RIaBEERRE]

v AlBEBONEE ouE) SRBEBONET
500 400
450 433 350 339
408
315
400 384
108 355 300 288
1
350 106 329 05 259
101 302 96
o) P 96 & 250 86 233 ROMOEHRUTBOBE
w0 7 274 Erg 210
5 3
& 89 I 81 oy "5 (B BE GORESD)
I 250 7 B 200 - |
-~ 5 W5 = REIIEE, 2N SEEERG
5 BHRRIAMES
200 150 61  wiakBE, HAKBELEERV
=EMEE
150 [N
- 100 56
100 213
<0 31
50
43
0 0
2020 2025 2030 2035 2040 2045 2050 (%) 2020 2025 2030 2035 2040 2045 2050 (fF)

i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET 2026 © NIHONKEIEI Co.,Ltd. 36



FEPERE | DPCEREIDHEET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

oy EEESBIDPCEEMOMRE M oA 1 QB E MO @RI
14,000 450
418 412
394
11,863 400
12,000 11,482 370
723 10,893 346

562

10,183 350

10,000 9,510
' 2,822 1 2 557 298
‘ 8,766 300
8,132
= 25
w8000 W 250 PIN=
5 )
e i =
2 Bt m IS
& 6,000 @ 200 e
m ZHIEE
150
4,000
100
2,000
50
0 0
2020 2025 2030 2035 2040 2045 2050 (£F) 2020 2025 2030 2035 2040 2045 2050 (%)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. - 37
1B P9 B E 23R DPCI— RODPCRITI A Bz B &a MIT=441C36 58 THRU T E. 2026 © NIHONKEIEI Co.,Ltd.



8% : maPERE | DPCAEAIEE T A IR DTS
(2016~20234FEICDPCIZSHLI5%ER)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCAEBM4ER EIGABTHAR] et HEEHIENDPCEEEL

+10%

+0%

A10%

A20%

20165FE 2017FE 2018FE 2019FE 2020FE 2021FE 20224FE 2023FE

JTERIFPTER 3 3 3 3 3 3 3 3
DPCHEBI4ES 18,685 19,156 19,084 19,172 17,561 18,973 18,113 17,996
(2016%Etk) - +2.5% +2.1% +2.6% A6.0% +1.5% A3.1% A3.7%
SES A BERAR 10.8 10.6 10.2 10.2 10.0 10.2 10.7 10.6
(2016%tk) - Al1.2% A5.0% A4.8% A6.8% A5.4% A0.2% A1.8%
HEETIENDPCEEEY 201,059 203,552 195,100 196,306 176,184 193,185 194,438 190,235
(2016%EtL) - +1.2% A3.0% A2.4% A12.4% A3.9% A3.3% A5.4%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE
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2% : FEERE | DPCIEFIEE T A BRI E D#EFS
(27 : HRERRESD)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

= - DPCEEI{4%R SEIGABTHARS] et HESTIEADPCEE X

+10%

+0%

A10%

A20%

20165FE 2017FE 2018FE 2019FE 2020FE 2021FE 20224FE 2023FE

JTERIFPTER 10 10 12 12 13 14 14 15
DPCHEBI4ES 21,073 21,377 20,527 20,799 19,032 20,432 19,459 19,319
(2016%Etk) - +1.4% A2.6% A1.3% A9.7% A3.0% A7.7% A8.3%
SES A BERAR 11.3 11.1 10.8 11.0 10.8 10.8 11.4 11.3
(2016%tk) - A1.9% A4.2% A2.8% A4.5% A4.1% +1.1% A0.2%
HEETIENDPCEEEY 238,285 237,028 222,321 228,621 205,472 221,648 222,564 217,958
(2016%EtL) - A0.5% A6.7% A4.1% A13.8% A7.0% A6.6% A8.5%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE

39



2% : HhEaFRBIDPCZIERDOIFIIARBAHDHEE (2016~2023FE)
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