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1,158
186
55
44
93
511
217
73
140

627

6

55
4,539

451 462 409 447

121
458
622
1,209
185
60
54
116
504
169
93
125

598

100
4,873

2023
2018
14.0%

A11.0%
A16.9%
16.3%
A7.0%
A8.0%
A37.5%
A8.5%
A22.1%
49.6%
A39.2%
A10.6%
A32.8%
A63.6%
A21.6%
A66.7%
6.4%
A6.6%

20234F
i 15754

9.2%
0.0%
2.5%
9.4%

12.8%
24.8%
3.8%
1.2%
1.1%
2.4%
10.3%
3.5%
1.9%
2.6%
0.2%
12.3%
0.1%
2.1%
100.0%
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ESERE | MDCHLRIREEHOHE (LESHERIE)

ML S EREODPCH ST - HRERCHIT iR BEROERZRLTVET.
A& MDCRIDIRFE BB EZRL TVET,

IRREBHE : &5t BiREEHE : MDCHI
(N)
7,000 MDC& 5 2018 M ﬂﬂ 2023- |2023%
2018 HBR%LE
6,215
5,998 MDCO1 7% 455 500 486 474 425 473 4.0% 8.8%
6,000 5 540 >/812 MDCO2 BRRIS 0 0 0 2 1 0 - 0.0%
: 5,397 MDC03 BRI 164 170 71] 110 65 1700 3.7% 3.1%
4915 MDCO4 IFIRES 752 734 468 627  462| 568 A24.5% 10.5%
>,000 MDCO5 BB %% 615 688 641 691 563 681 10.7% 12.6%
MDCO6 SH{L28 %, AR -AESE - ks 1,477 1,553 1,466 1,483 1,257 1,294 A12.4% 24.0%
4,000 MDCO7 fFEH&% 210 253 224 195 195 207 Al4% 3.8%
MDCO8 RZfS- B T 4B 106 120 99 %6 59 63 A40.6%  1.2%
MDC09 #.E 67 76 76 61 52 58 A13.4% 1.1%
3,000 MDC10 PI53iih- 558 - 14551 177 144 142 149 114 151 A14.7% 2.8%
MDC11 B - MRRRUBHAETERE R 418 416 501 553 537 547 30.9%  10.1%
MDC12 i445iEss R UEES A - REITIRD % 280 324 199 208 217 171 A38.9%| 3.2%
2,000 MDC13 M- MmEs - St 139 134 141 148 83 100 A28.1% 1.9%
MDC14 #4128, SRMSH 186 180 151 130 140 125 A32.8% 2.3%
MDC15 /M2 22 24 10 12 8 8 A63.6%  0.1%
1,000 MDC16 4M5 -85 - thas 808 761 735 779 668 666 A17.6%| 12.3%
MDC17 #57# 15 12 8 6 9 8 A46.7%  0.1%
MDC18 20t 107 126/ 122 88 60 107 0.0% 2.0%
0 st 5998 6215 5540 5812 4,915 5397 A10.0% 100.0%

2018 2019 2020 2021 2022 2023 (&E)

88 ; [DPCEA DB G5 RERERSE]] (T4HEHA) 26
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BRI o 1 Rl A
Abi - Sk - fEEO BT

20404 LU D T 5254

ko BER ORI BHEMED LR L. BRI 5 1) 5 & 5T 5,
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ESERE | AQO#EE

2050FFTOANODFERMEETZRLTVET
ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

FiX 2RO AOMET FREDB O AOIERE
ON) FEPIS /I HIVI A TG
20%
90,000
80,248 10%
80,000
73,368 0%
66,838
70,000 -10%
60,452
60,000 -20%
54,235 5
B
£0.000 48,260 @ -30%
I '
< 42,710
-40%
40,000
-50%
30,000
-60%
20,000 0%
20204 20254 20304 20354 2040& 20454 20504
10,000 —a— £/ A[] 0.0% -16.3% -31.3% -43.3% -50.4% -56.2% -61.9%
e EEEER AL 0.0% -11.5% -20.6% -28.9% -40.2% -49.8% -57.5%
——FIHAEESE  0.0% -19.0% -33.2% -42.3% -40.0% -39.5% -49.3%
0

e 74 HA TS RO 0, 0, 0, (o) - (o) - 0, - 0,
20204 20254 20304 20354 20404 2045& 20504 BEShE 0.0% 10.5% 12.9% 8.4% 0.6% -11.2% -14.4%

HEE - [EAOHUSFIFEET AO BFN5(2023)FHEET] (ESRE - AORIEHATTAT) 2026 © NIHONKEIEI Co.,Ltd. 28



ESERE | Si{bDIRiR

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

N EEEBAOLSHE QSRR
50,000
40,000
30,000
17,763
20,000 19,623 20,050
) 38,983 e 1004 ’ 19,259 17,660
7 27,707
o . . - .
0 .
20204 20254 20304 20354 20404
1.17 — N
55% =i bR ELREHAKDEIB
50%
B
O
&
i
45%
40% 41.6%

20204 20254 20304
HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

20354

20404

15,768

]

20454

20454

15,207

20504

54.2%

—t— S L

et A=t =]

0.72

20504

1.2

1.1

1.0

0.8

0.7

EEFHEHAL
HIfEE

BHSnE

B ANOLABIDEEFE AL

——a
=

N
O



BZERE | 1AFIIREH

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z ORI TE AR EZNENN, SHRFBENBRIMEECHD . FEOZELICEDEERRMUATI OBENRHENT T,

(A/B) w (A/B) ﬂ*ﬁ%ﬁ@#§+
1,800 5,000
4,659
1,582 4 565 4,370
1,600 ' 1,525 1,530 4,500 - 412
34 4070
1,400 4,000 282 3,728
234 3,398
3,500
1,200 205 3,056
i i 3,000 181
& 1,000 ﬁ FEPAO
m m 2,500 » AEEB AL
— —
800 m IS S
2,000 m ZHEE
600
1,500
400
1,000
200 500
0 0 .
2020 2025 2030 2035 2040 2045 2050 (&) 2020 2025 2030 2035 2040 2045 2050 (F)

R [ HAROHUSRIERIEST AO BH05(2023)FHEET] (BRI - A\ORIREARA) SLUTHHSERERE] (BESEE) 2RVTHEET -
X SRR JHRE T B 06 0% R 2026 © NIHONKEIEI Co.Ltd. 30



ESERE | ZREOLEE

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO
T2 RUTVET,
LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

1BFIRER

b

EERER_2017FE

—— PEREE_2023FE

EERTIRREE 201764E
ERERTIRREE 20206FE

——ELEATIRRRR 2023FE

s A/B NEEBEHOHEST
(A/B) AREEBOHEET NHE) 200 o &
2200 5,500
2,018
1,977 1,982
2,000
1,873 5,000
1,800 1,728
4,500
1,600 1,558 E
! i 4 417 e DEEE_20205E
1,456 # /
J_;l_‘\‘
1,400 g 4000
~—
1,200
3,500 3,608 3,313
1,000
3,000
800
744
600 2,500 2,682
2020 2025 2030 2035 2040 2045 2050 (&) 2020 2025 2030 2035 2040 2045 2050 (%F)

: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET
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IS ERE | ICDBIDARE LR

BB DB B RO RHEETZRU TVET,

ICD#%| 20204F M 20304 M 20404 | 20454 | 20504

[ RRPENUEARIE

I 3haEw) <Em> 108 105 101 93 86 78 72
I MRRMEMAROERBL N REEABOIEE 6 6 6 7 6 6 5
N ADW, RERCRHERE 61 61 60 64 62 56 51
V BHEMTEIORSE 243 231 217 200 184 167 151
VI #HEEROKRE 204 205 202 206 197 179 163
VI BRE UM EERDER 3 3 3 3 3 2 2
VIl BRUEARSEEEDORE 1 1 1 1 1 1 1
X fERERROKER 273 273 270 284 275 250 226
X IFIREEROKE 110 112 111 117 112 101 93
X 1 HEEsRO&EER 64 63 61 61 58 53 49
X I RERUKTHEBORS 20 21 21 21 20 18 17
X EABtERRUESEEORER 123 122 119 116 110 100 91
XV BiREAEIEIEROEE 80 80 80 81

XV IR, 3IRREEUL 10 8 7 6

XVI FERRICREUTRRE 5 4 3 3

XVI SEXR&EH, BERRURAEHKES 4 3 3 3

XVII IR, RNV EBERRFTR - EEREFR THCHESINRVED 20 20 20 20

XIX 1815, PERVEOMOIEDOFE 209 208 203 207 198 180 164
XX 1 RRECREZNRETERNLVREY —ER0FIA 2 2 2 2 2 2 2
XX I $%BEfAI-R 17 18 18 19 18 17 15
o2 1,581 1,564 1,524 1,529 1,456 1,322 1,202

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XRERFEHEFROEOZEA



EZERE | ICDBIDAIREE USRS

ﬁ:m\ U@l :u\%yyw'l_}%}ﬁn-l-@i Imz&ﬂ_\btb\ia—o

" e o e v v e

1 RS R B e

I $iEm <ig> 108
I MR UEMEs0EREL Mg IEE 6
NV A9, RERUHKHEIES 61
V ERRGTBORS 243
VI FEROBKE 204
VI BRRUIEIROKE 3
VI BRUFERZEDRS 1
X BRBROKE 273
X DFIRERRDER 110
X 1 SHEBRROKE 64
X1 FERUR FHEsoRE 20
X1 FHBHRRRIESHEBORS 123
XV ESFRESLTERROER 80
XV R, DIRRUECLK 10
X VI BEERACFRAEURAE 5
XVI SEXR&H, ERRVRAEARS 4
XVI JEIR, BURRURERKAR - REREM R THICHEINBLED 20
XIX 1845, hBERUZOMOIFEDEE 209
XX 1 (2ERIREECEZE% R (FT BRR MY —C20FIH 2
XX I $AB0AI-K 17
bioEs 1,581

-2.5%
-2.4%
-2.2%
-0.1%
-5.1%
0.3%
-2.2%
6.7%
0.2%
1.4%
-1.1%
1.5%
-0.7%
0.7%
-16.9%
-22.8%
-12.4%
2.1%
-0.6%
-5.3%
2.7%
-1.1%

-6.4%
-6.4%
-4.8%
-1.3%
-10.6%
-1.4%
-4.6%
3.1%
-1.0%
1.0%
-4.2%
1.1%
-3.5%
-0.3%
-28.8%
-34.3%
-21.9%
1.7%
-2.7%
-11.7%
2.6%
-3.6%

-8.2%
-13.8%
5.4%
4.9%
-17.7%
0.8%
-6.0%
-8.8%
3.9%
5.9%
-4.1%
3.9%
-5.5%
1.4%
-38.0%
-42.2%
-32.7%
4.8%
-1.1%
-15.8%
8.8%
-3.3%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

-13.5%
-20.3%
3.0%
1.8%
-24.2%
-3.4%
-12.6%
-21.0%
0.6%
1.7%
-8.3%
-1.1%
-10.6%
-3.4%
-45.5%
-48.5%
-41.0%
0.6%
-5.1%
-19.5%
5.6%
-8.0%

-21.4% -28.6%
-27.3% -32.9%
-7.2% -17.5%
-7.6% -16.4%
-31.3% -37.9%
-12.4% -20.1%
-22.8% -29.7%
-31.0% -33.4%
-8.5% -17.0%
-8.0% -15.8%
-16.0% -23.7%
-11.0% -18.8%
-18.7% -25.8%
-12.6% -20.2%
-52.3% -60.1%
-54.9% -62.2%
-47.9%  -54.0%
-8.9% -16.5%
-13.8% -21.7%
-25.9% -32.9%
-3.8% -11.7%
-16.4% -24.0%
33



&ZERE | ICDBIDS B EEHEST

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504
81 74 65 58 52 47

I RGNV EFERIE 89

I ¥4 <FEs> 157 149 139 126 116 105 95
I IRRGISMARORBISICEEBORE 18 16 14 13 12 11 9
NV RN, RERCRHES 281 265 249 229 211 191 172
V RBHRITEIORE 247 225 203 181 159 140 123
VI #EROKE 117 110 103 95 88 79 71
VI BERUSERROES 183 174 165 153 141 127 115
VI BERVESREROES 81 73 67 62 56 49 43
X {ERERROKE 615 606 589 570 534 484 442
X IFIRERROEKE 347 300 261 229 203 180 157
X1 HEBROKE 687 635 582 520 469 422 376
X1 KRERUKE FHEMOES 175 162 151 138 125 112 101
X1 FHEERRUESHERORS 533 521 499 461 422 380 348
XV BRIBEIBERROKE 271 254 235 213 194 175 158
XV R, SRUECL 7 6 5 4 4 o
X VI FBEHAICFEAE UK 3 3 2 2 2 0]
XVI 5%EXEH, ERRVEACHRS 8 7 6 5 5 4 4
XVII fEIR, #HERVRHERAPTR - REREF R THCHEINBNED 46 44 42 39 35 31 28
XIX 1818, FERVZOMOIEDOR 238 226 210 192 174 157 142
XX 1 (RERRRRICR 8% R (FTBERRIREY —EX0OFIA 549 507 467 425 386 347 310
XX I #ERENAI-R 7 7 6 6 5 4 4
R 4,659 4,371 4,070 3,728 3,398 3,056 2,749

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



1SS EEE | ICDBIDOA R EESIGRER

R BRI DI REBEBOFERESTOEIREREZRLTVET,

S e o e v v e

1 BEMERVEERIE -8.6% -16.9% -26.3% -33.9% -41.0% -47.3%
I 3y <Bsk> 157  -5.1% -11.3% -19.5% -26.4% -33.2% -39.4%
I MmiRRSENESEOREINCREHIEORE 18 -10.7% -20.4% -29.5% -35.3% -40.9% -47.9%
N A, RERUKBIES 281 -5.8% -11.3% -18.4% -24.9% -32.0% -38.9%
V RBERUITBORE 247  -9.1% -18.0% -26.9% -35.7% -43.5% -50.4%
VI FHEROES 117  -5.4% -11.3% -18.3% -25.0% -32.1% -38.9%
VI BRRUEIROES 183 -4.6% -9.7% -16.5% -23.0% -30.4% -36.8%
VIl ERUSRZEROES 81 -9.7% -16.7% -23.7% -31.2% -39.3% -46.4%
X fEERERROKR 615 -1.5% -4.2% -7.4% -13.1% -21.3% -28.1%
X DPIRZRROEE 347 -13.4% -24.6% -34.0% -41.4% -48.2% -54.9%
X1 HEBROKE 687 -7.7% -15.3% -24.4% -31.8% -38.6% -45.3%
X1 RERUR FHEsO5RES 175 -7.1% -13.7% -20.9% -28.3% -35.7% -42.4%
X FHBERRUESERORS 533 -2.2% -6.3% -13.5% -20.9% -28.7% -34.7%
XNV BIREEIERROKE 271  -6.3% -13.4% -21.4% -28.5% -35.2% -41.6%
XV §HE, SHERUECK 7 -17.5% -31.4% -40.9% -47.6% -54.1% -61.2%
X VI FEEHACREURIE 3 -21.0% -33.4% -42.4% -49.0% -55.2% -62.1%
XVI %EXER, ERRUREHRS 8 -12.8% -23.3% -32.9% -39.5% -45.5% -51.9%
XVIl IR, BHRRURFEIAAR - REREMNR TRCHEINZNED 46  -5.3% -10.2% -15.8% -23.6% -31.9% -39.0%
XIX 1815, PERUTOMOINEDEE 238  -5.2% -11.8% -19.2% -26.8% -34.2% -40.3%
XX 1 RERECHEEREIERRREY - C20OF A 549 -7.7% -14.8% -22.6% -29.6% -36.7% -43.5%
XX T $RE0AI-K 7 -10.5% -18.6% -24.7% -34.4% -43.2% -51.1%
1R 4,659  -6.2% -12.6% -20.0% -27.1% -34.4% -41.0%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 35
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&S ERE

FRARARD 1B I EEL

£

b

1B BRER

e ABRBEB O
300
243
250 531
217
65 200
200 64 184
62 167
2Y 151
57 56
150 37
6 36 51
3 a7
6 29
100 5 26
5
134
0 124 W 444
94 o
0

2020 2025 2030 2035 2040 2045 2050 (%)

1BFHIRER

300

250

200

150

100

50

(A/B) SHREBEEDOHEST
248
225
>1 203
45
181 v . -
- OO RITHORE
159
=55 [RE] BE (1R50mEED)
140
30 o3 SMBEILIEE, 2N ZBERERU
BARIRILIEE
3 WHESKBE, GAXBERRERY
=R
43
35
38
21

2020 2025 2030 2035 2040 2045 2050 (fF)

: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET 2026 © NIHONKEIEI Co.,Ltd. 36



WEZERE | DPCEREIDHEET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

o EBEABIDPCEEMOEISLE we 1B TIRESOBREH
8,000 300
7,382
7,097
402 6.696 262 257
7,000 B © 545
250
6,223 278
6,000 211
5,217
200 192
5,000 4,751 176
= 25
i i AT
m o3
IR 4,000 E 150 »AEEFRHAO
] =R .
& m u HISERE
o - S
LR
3,000 1 S1lm
100
2,000
2,997
2,890 50
1,000
0 0
2020 2025 2030 2035 2040 2045 2050 (%) 2020 2025 2030 2035 2040 2045 2050 (%)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. R 37
1B P9 B E 23R DPCI— RODPCRITI A Bz B &a MIT=441C36 58 THRU T E. 2026 © NIHONKEIEI Co.,Ltd.



2% . BZERE | DPCAEAIEE FIIABRIBE D#EE

(2016~2023£FEICDPCIcEMU 2 T%Bx)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,

DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCAEfI{EFEL

TG AGeHAfE] et HESHIEADPCEE L

+10%
+0%
A10%
A20%
IERIR T
DPCREAIH42R
(2016£t)
19 A B HAR
(20164t)
HEETENRDPCEE
(2016%tLk)

20165FE

2
5,321

13.3

70,544

20175 E

2
5,529
+3.9%
13.1
A0.9%
72,653
+3.0%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE

20185 =

2
5,215
A2.0%
13.0
A2.2%
67,601
A4 2%

2019FFE

2
5,517
+3.7%
13.2
A0.6%
72,722
+3.1%

2020 E

2
4,951
A7.0%
13.2
A0.4%
65,405
A7.3%

20215 E

2

5,465
+2.7%
12.9
A2.8%
70,389
A0.2%

2022FFE

2

4,539
A14.7%
13.7
+3.2%
62,105
A12.0%

2023FE

2

4,873
A8.4%
12.6
A4.7%
61,582
A12.7%

38



2% : BSERE | DPCIEMEE TG AR E D#EE
(275 : HRERRESD)

HR SRt ZSCDPCIERSIERE AFHARIO#HER 2 RL TWEY,
DPCOIENFZE L DR HMEBIERDRAINCLZE0ON, FIH ABEREDFEHE(CLDEONEEZZLE T,

—& - DPCAEf5IfH2X

TG AFGTHARE] et HEETIERDPCEE 2L

+10%

+0%

A10%

A20%

A30%

X RITFEER
DPCREAIH42R
(20164ELL)
15 A e RARS
(20164ELE)
HEETIERDPCEE
(20164ELt)

20165FE

7
6,412

13.5

86,392

20175 E

7
6,409
+0.0%
13.4
A0.3%
86,110
A0.3%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE

20185 =

7
5,998
A6.5%
13.2
Al1.7%
79,473
A8.0%

2019FFE

8
6,215
A3.1%
13.3
A1.2%
82,706
A4.3%

2020 E

8

5,540
A13.6%
13.4
A0.3%
74,389
A13.9%

20215 E

12
5,812
A9.4%
13.0
A3.8%
75,321
A12.8%

2022FFE

12

4,915
A23.3%
13.8
+2.1%
67,599
A21.8%

2023FE

14

5,397
A15.8%
12.7
A5.8%
68,491
A20.7%

39



2% : HhEaFRBIDPCZIERDOIFIIARBAHDHEE (2016~2023FE)

‘:EEBJ:U“%BJEF BoFEI A BEOHERZRLTVET .
ETOEER R TERBHNEREEINTED. SEBOBERIRFOFZE TRIBL CUVKIENRATFNFT.

Z{ex (X
e AR 206K 201963 202395 g s ' AR 201688 0188 289 s s
==

2EET 12.43 12.05 11.72 A3.0% A5.7% 12.58 12.10 11.78 A3.8% A6.3%
1 dtimE 12.49 12.10 11.67 A3.1% A6.5% 25 HEE 12.51 12.01 11.53 A4.0% A7.8%
2 |BRE 13.82 13.23 13.26 A4.3% A4.0% | 26 REDAT 12.16 11.71 11.22 A3.7% A7.8%
3 |EFE 12.87 12.48 12.25 A3.0% A4.8% 27 KBRKFF 12.22 11.77 11.41 A3.7% A6.7%
4 BB 12.42 11.72 11.41 A5.6% A8.2% | 28 HEER 11.95 11.54 11.47 A3.4% A4.0%
5 A= 12.89 12.53 12.15 A2.8% A5.7% |29 =RE 12.50 12.36 11.99 A1.1% A4.1%
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