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MDCO03 E2IRMERER
MDCO04 MRz
10,000 MDCO5 fBER2E5%
MDCO6 H{t8a3%, FHiE - BEIE -
8,000 MDCO7 figt&3
MDCO8 5ZJ& - BZ T
MDC09 37E
6,000 MDC10 PRIy SRE - a5
MDC11 B - ipRARRUSBHATERR R
MDC12 4 TERR R R UEEHERA - RBIEIRD 1%
4,000 MDC13 iR - iE M Es - Sefetits
MDC14 42, SRS
MDC15 /M2
2,000 MDC16 M5 - 25 - RS
MDC17 1514
MDC18 0t
0

Host
2018 2019 2020 2021 2022 2023 (&)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

842 801

625
355
1,841
975
3,162
380
190
205
453
912
1,117
322
610
102
1,091
12
119

670
462
1,720
821
3,157
450
151
269
437
880
985
317
536
85
1,167
24
131

906
471
328
1,293
824
2,705
413
114
284
350
861
810
332
467
42
1,161
19
204

951
426
289
1,329
835
2,878
366
101
322
295
877
983
261
536
67
883
18
167

719
384
221

1,121
832

2,921
440
112
305
295
845
997
314
610

39
925
8
163

13,313| 13,063 11,584| 11,584| 11,251

805
481
295
1,484
826
3,081
388
137
304
286
1,030
822
293
489
59
977
10
197
11,964

A4.4%

A23.0%
A16.9%
A19.4%
A15.3%
A2.6%
2.1%
A27.9%
48.3%
A36.9%
12.9%
A26.4%
A9.0%
A 19.8%
A42.2%
A10.4%
A16.7%

65.5%
A10.1%

20234
15754

6.7%
4.0%
2.5%
12.4%
6.9%
25.8%
3.2%
1.1%
2.5%
2.4%
8.6%
6.9%
2.4%
4.1%
0.5%
8.2%
0.1%
1.6%
100.0%
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SFhEERE | MDCHRREEREHROHE (LEREHERID)

ML S EREODPCH ST - HRERCHIT iR BEROERZRLTVET.

A& MDCRIDIRFE BB EZRL TVET,

BB EE : MDCHI

MDC&#

15,955
16,000 | 1°:636 MDCO1 #HE%

14,360 MDCO02 BRFI%

14,173 14,042 e
14,000 13,555 MDCO03 E 2IRMEEI R
MDCO04 IFIRIETH
MDCO5 B2 %
12,000
MDCO6 {1225, FFI- AEiE - BN
MDCO7 8185
10,000 MDCO8 Rz - K7 T R
MDCO09 ZL7E
8,000 MDC10 PI53s - 5 - 42t
MDC11 B MR RUB M ALTERR
6,000 MDC12 M4 TBEs R BB ER - RRAITIR S
MDC13 I - MES - it
J=] {](a m=aN 1
4,000 MDC14 742, LRI
MDC15 /M8
MDC16 4Mg - 25 - th5
2,000
MDC17 #57
MDC18 Zafth
0

st
2018 2019 2020 2021 2022 2023 (4f)

L : [DPCEAOFEFHNICFRIHENREBERE] (BESBE)

1,244
678
414

2,274

1,144

3,439
461
231
208
600

1,087

1,120
368
610
104

1,496

23
135

1,221
749
545

2,251

1,126

3,549
541
197
271
617

1,107
989
349
537

85
1,644
34
143

15,636 15,955

1,335
536
403

1,653
1,083
3,080
524
197
290
505
1,096
817
391
467
42
1,508
26
220
14,173

1,372
467
349

1,728

1,061

3,202
475
156
331
436

1,102
987
303
536

67
1,240
26
204
14,042

1,063
408
276

1,470

1,074

3,232
516
159
307
447

1,039

1,002
356
611

39
1,329
10
217
13,555

1,130
515
351

1,889
1,020
3,433
499
187
307
428
1,214
824
338
492
59
1,386
12
276
14,360

A9.2%

A24.0%
A15.2%
A16.9%
A10.8%
A0.2%
8.2%
A19.0%
47.6%
A28.7%
11.7%
A26.4%
AB.2%
A19.3%
A43.3%
A7.4%
A47.8%
104.4%
AB.2%

20234
HRRLE
7.9%
3.6%
2.4%
13.2%
7.1%
23.9%
3.5%
1.3%
2.1%
3.0%
8.5%
5.7%
2.4%
3.4%
0.4%
9.7%
0.1%
1.9%
100.0%
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AOHES: & R S Lo, [EROER - NHEEE L KIS 5,
BRI o 1 Rl A
Abi - Sk - fEEO BT

20404 LU D T 5254

ko BER ORI BHEMED LR L. BRI 5 1) 5 & 5T 5,
FEOWING A2 2 E 2. BAEEEN S EREIRRLS) & M3 5 72 0 DIEREER L ¥ 5.
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EFAERE | ACHE

2050FF TO AT 2 RLTVET

ZOHEICHE VT, FAQPFRADLEIH. SlipE A (LBEINERCHDET .
1 ERNEBOEESNR -2 ORIIEImEBEDIENEL . TAFERDEEFHRAOORMBCOVTHEENMNETT.

" SEBRRABID AR

250,000

216,738
206,546

195,089

200,000
183,768
172,526
161,263
149,789
150,000
a
<
28,231
100,000
50,000
o 13,284/11,972

20204 2025 20304 20354 20404 20454 20504
HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

FinX DDA OIERHR

20%

10%

0%

-10%

-20%

e

-30%
-40%
-50%

-60%
20204 20254 20304 20354 20404 20454 20504

==/ A0 0.0% -14.8% -27.7% -37.1% -41.6% -45.9% -51.2%
—e—4EHFHmAL 0.0% -53% -10.9% -17.3% -26.0% -34.3% -41.3%
—o—mifistinE 0.0% -9.0% -18.8% -21.7% -16.5% -14.1% -21.3%
——HisihE 0.0% 7.5% 12.1% 11.3% 7.9% 5.3% 7.3%
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SFPIERE | SRR

S EREF/EROEE (SinE 1IASDEEFIHAL) ZRUTVET,
Z2ED2020FFROSHMEEE28.6%. IWEHROEIBEF2. 1£8°TVET,

" R AL BRI EOERNEH
140,000
120,000
100,000
80,000
60,000 121,411 e | og151
40,000 ! 79,826 71.294
0
20204 2025% 2030 20354 20404 20455 20504
45% 1.72 EitREFEHA DS
44.4%
40%

(Sl

35%

32.7%
30%
20204 20254 20304

HEE : TEAOHMSRBIRMEET A BFI5(2023)FH#5T | (EzHSREE - AOREAFTAT)

20354

39.6%
1.31

20404

20454

—t— S L

et A=t =]

1.07

20504

S EFIALO
IS
BESmnE
1.8
1.7
|
1.6 s
=
1.5 ﬁ
2
13 5
1.2 2
1.1 *;*g
iz
1.0



SFPEIERE | 1HFI9EEL

HHEATRZEECE D 2050FFTOARBERS SV REERORETAZRLTOET,
Z OIS T ([ ABRZNMENN. SRFBENNRMERICHD . BEOE/LICEDRERIRUATI OBENKDENET .

v AlsEEROHEE e SHREBEBOHES
2,500 12,000 11 360
11,014
10,629
1,155
2,116 2132 2,117 2,113 ; gg3 972 10,197
2,012 10,000 9,782
2,000 1,936 ! 9,329
, _ 683 8,861
631
395 565
8,000
% 1,500 "
o) sel oy A0
2 B
m M 6,000 B AEEEHAO
— i
m HHAS RS
1,000 m SIS E
4,000
1,226/l1,228
500
2,000
0 0 P
2020 2025 2030 2035 2040 2045 2050 (%F) 2020 2025 2030 2035 2040 2045 2050 (F)
HEE : [ EAOHISBITRIEST AL SF15(2023)FE#HET] (Ertt®mE - A\OBIRERTSFR) SLUTHHSEEERAE] (BEHEHE) #AVTHET
R AR (0 2026 © NIHONKEIEI Co.,Ltd. 30



SFNEERE | ZREOLLE

3DOFESE (20174, 20204, 2023%F) (CHITD. EEBIUVEEMN EOREE LN RERE D ALCRU TELR U BB RO

T2 RUTVET,

LEOFERLDEZERNEVMEEEF. ARBEZOHE/NOUAINMEEINET,

ON=) AlRB B DOHEST
2,700
2,632 2,639
2,593 2,588
2,600
2,513
2,500
2,432
2,378
& 2,400
HI
g}
Q
T 2,300
m
—

IE S N

N

2,100
2,116 2132 2117 2113

2,083
2,000

1,900 1,936
2020 2025 2030 2035 2040 2045 2050

(%)

1B EBEH

(A/H)
13,500

13,000

12,500

12,000

11,500

11,000

10,500

10,000

9,500

9,000

8,500

NRBEHHDIHEST

13,136

8,861
2020 2025 2030 2035 2040 2045 2050 (%F)

i [EAROHUIRBITRIEET AL HN5(2023)FH#EEt ] (E4aRE - AOREATF) SLUTHHSFERERE] (BEHEE) 2BVTHET

EERER_2017FE
EERER_2020FE

—— PEREE_2023FE

EERTIRREE 201764E
ERERTIRREE 20206FE

——ELEATIRRRR 2023FE
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EFhEPEEE | ICDRID A BB ST

BB DB B RO RHEETZRU TVET,

ICDZ#A 20204 M 20304 M 20404F | 20454 | 20504

I RGNV EFERIE

I $TeE <iEs> 217 218 217 214 210 204 198
I MRRMNEMARORBL N REEABOIEE 6 6 6 6 6 6 6
N A, RERUABIES 57 58 58 59 58 57 54
V RERUITBIORE 492 481 467 451 433 412 387
VI #EROKE 232 234 232 228 223 215 207
VI BRRUESEOEKER 10 10 9 10 10 9 9
VIl BERUZARSEEOEER 2 2 2 2 2 2 2
X fBEERROKS 334 347 350 360 362 353 343
X IIRERROEE 153 160 162 168 171 168 165
X1 HEBROKE 96 97 97 98 97 94 90
X1 RERUR FHEsO5RES 22 22 23 23 23 22 22
X FHEERRUESERORS 90 91 91 90 89 86 84
XN BIREBEIERROKSE 78 80 81 82 81 78 76
XV §HE, SHERCECK 37 32 30 28 26 24 20
X VI FEEHACREURIE 10 8 7 7 6 6 5
XVI %EXKER, ERRUREHRS 15 14 13 12 11 10 9
XVIl IR, BHRRUREIAAR - RERENR TRCHFEINZNED 31 31 31 32 33 32 30
XIX 1815, PERUZOMOINEDEE 188 193 193 195 194 188 181
XX 1 ERRECEEZREFIERRMREY -E20FA 4 4 4 3 3 3 3
XX T $5FErAI-K 19 20 21 22 22 22 22
e 2,116 2,132 2,117 2,113 2,084 2,012 1,936

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET
XERFR(IHEFROEDZER



EFPIERE | ICDAIDABREESITHE

ﬁl \ U@l :u\%yyw'l_};ﬁj:ﬁn-l-@i Imz&ﬂ_\btb\ig—o

S e o e v v e

TRGUAE M US4 HRAE

) <FEm>
MRBNIEMEZDHE BN REHABOIEE
R, RENRVERE

BN TRIOREE

FHEE RO R

RERUMIEROEE

BERUFAREROEE

EIREROIEE

IR ER RO E

X 1 SHIESROEKE

X1 KERUKTHEEORS

X FHEtERRUESHEEORE

XV BFRIRETERR RO

XV R, SIRRGEUL

XVI EERRICREURRE

XVI 5EXR&EHR, BERERVAEARR

XVIl IR, #IRRUVEERKATR - BERBEPTR THICORENZVED
XIX 5, PSRUZOMOIEDRIE

XX 1 ERRECREZNRETERLVREY —EX0FIA
XXT $55%B8HE1-K

2R

x§é§s<zan=uH

217
6
57

232
10
2
334
153
96
22
90
78
37
10
15
31
188

19
2,116

1.2%
0.6%
0.2%
1.2%

-2.3%
0.8%
-0.8%
-0.7%
3.9%
4.2%
1.5%
3.4%
1.4%
2.3%
-12.0%
-21.4%
-8.6%
1.3%
2.6%
-8.4%
7.2%
0.8%

1.7%
0.3%
-1.6%
0.8%
-5.1%
-0.1%
-2.3%
-4.9%
5.0%
5.5%
1.5%
4.9%
1.4%
3.0%
-18.7%
-27.9%
-15.1%
0.9%
2.3%
-13.9%
10.0%
0.1%

1.4%
-1.3%
0.7%
2.4%
-8.3%
-1.5%
-0.6%
-8.9%
7.8%
9.8%
1.7%
6.4%
0.6%
4.3%
-23.2%
-31.7%
-21.2%
4.5%
3.5%
-20.1%
15.9%
-0.1%

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

-0.6%
-3.2%
1.8%
2.4%
-12.0%
-4.0%
0.6%
-10.3%
8.6%
11.8%
0.7%
5.8%
-1.2%
3.5%
-29.2%
-37.0%
-27.6%
5.6%
2.9%
-27.7%
18.3%
-1.5%

-4.0%  -7.1%
-5.9%  -8.6%
0.0% -2.9%
-0.9%  -4.9%
-16.3% -21.2%
-7.5% -10.6%
-2.1%  -7.8%
-11.4%  -14.9%
5.8%  2.9%
9.8%  7.6%
-2.4%  -5.8%
2.9%  0.9%
-4.4%  -7.0%
0.2% -2.7%
-35.7% -45.4%
-42.6% -50.4%
-33.8% -40.7%
2.2%  -2.6%
-0.3%  -3.6%
-34.0% -39.7%
16.3%  15.3%
-4.9%  -8.5%
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EFhEIPEEE | ICDROSEEE LT

FRBRI DI RBERDFERMETZ R TWET,

ICDZ#A 20204 M 2030%F M 20404F | 20454 | 20504

TRGUAE M US4 HRAE

) <FEm>
MRREMAROE BN R EIBEDIEE
AW, RERVERE

BN TRIORE

PR RO ER

RERUMIEROEE

BERUFARERORE

EIRERDIEE

IR aR RO R

X 1 SHEEROEKE

X I RENRUK THEBORS

X fHEtgRRUESHEEORE

XV BFRIZETERRRDIKE

XV R, SIRREEUL

XVI FEERRICREURRE

XVI 55X, BERRUREHRES

XVIl fEIR, #UIRRUEERKAR - RERBEPTR T/HICHORENZVED
XIX 5, PASERUZOMOIEDFIE

XX 1 RRRECHEZNRETERNLVUREY —ER0FIA
XX %5RE89AI-R

><§é§5<2l5l=l'—~

R [ BAOHUSFIEFREET AO BF5(2023)FH#ET] (EHSRE - A\ORERATRA) SLUTSHFERERE] (BESEE) ZRVTHET

XERFR(IHEFROEDZER

445
35
718
370
222
720
88
1,371
803
1,780
686
1,177
592
33

5

16
119
346
1,439
47

11,360

441
33
707
351
220
705
85
1,378
722
1,717
649
1,169
586
29

4

14
114
332
1,384
45
11,014

434
31
693
333
215
689
84
1,366
658
1,642
616
1,152
573
27

4

12
107
315
1,327
41
10,629

419
29
670
316
207
661
79
1,348
606
1,565
580
1,114
555
25

3

11
102
301
1,274
37
10,198

404
28
646
296
199
636
75
1,326
565
1,488
543
1,078
538
23

3

10

99
288
1,229
33
9,782

389
27
618
274
189
611
71
1,287
526
1,407
507
1,042

375
25
589
250
181
588
69
1,242
482
1,327
471
1,008
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SFhEPEEE | ICDROREE UG RE

BB DIREBE RO OB ZRLTOET .

" e o e v v e

I BMERUEERIE -5.5% -10.8% -15.8% -20.8% -25.8% -30.7%
I $eEy <fEs> 445  -1.0% -2.5% -6.0% -9.3% -12.7% -15.8%
I MmRRUENSORELVICREHIED RS 35 -5.3% -10.9% -16.5% -20.5% -24.2% -28.4%
N DM, RERUAEHES 718  -1.4% -3.4% -6.6% -10.0% -13.9% -17.9%
V BERUITBIORE 370 -5.3% -10.0% -14.7% -20.2% -26.0% -32.4%
VI #EROKE 222 -0.9% -3.0% -6.5% -10.4% -14.6% -18.3%
VI BRRUBRBROES 720 -2.0% -4.3% -8.1% -11.7% -15.1% -18.3%
VI BERUFLERZEEDES 88 -3.3% -4.6% -9.3% -14.5% -18.5% -20.8%
X {ERHEROES 1,371 0.5% -0.4% -1.7% -3.3% -6.1% -9.4%
X IFIRERROEKE 803 -10.1% -18.1% -24.5% -29.6% -34.5% -39.9%
X 1 SHEBROKE 1,780 -3.5% -7.7% -12.1% -16.4% -20.9% -25.4%
X1 HERUK FE#OEE 686 -5.3% -10.2% -15.4% -20.8% -26.1% -31.3%
X FHBERRUESERORS 1,177 -0.6% -2.1% -5.3% -8.4% -11.4% -14.3%
XNV BIREEIERROKE 592 -1.0% -3.3% -6.3% -9.3% -12.6% -16.3%
XV §HE, SHRCECK 33 -11.4% -17.8% -22.6% -29.4% -36.5% -45.9%
X VI FEEHACREURIE 5 -19.0% -27.7% -33.6% -38.6% -43.7% -50.6%
XVI %Xz, ERRVAGHES 16 -13.2% -23.2% -30.5% -36.0% -41.7% -47.9%
XVI IR, #HRRURFEIAAR - REAREMNR THRCHEINZNED 119 -4.7% -10.4% -14.5% -17.5% -21.5% -26.7%
XIX 188, FERUTOMOIMNEDORE 346 -4.1% -8.9% -12.9% -16.7% -21.2% -25.9%
XX 1 fRERIRECEEERESBRRRERY —E20FH 1,439 -3.9% -7.8% -11.5% -14.6% -18.3% -22.6%
XX T $FE0AI-K 47  -5.4% -14.0% -22.4% -29.6% -35.3% -39.9%
R 11,360  -3.0% -6.4% -10.2% -13.9% -17.9% -22.0%
Hig% : [EAOUISBIGSAET AL HT15(2023)F 5] (EIHLRIE ACRMTRA SAUTRAISFEENE] (REE) 2T 35
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SFPaEEE

AR PARD 1 A1 REE

B

b

1B BRER

e ABRBEB O
600
491
480
>00 467
451
433
1241 |0, o
400 121
118
|| o
300 - L] i T
10
10
200
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295 272 l e
100
0
2020 2025 2030 2035 2040
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44

245

2045

387
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228

2050

1BFHIRER

400

350

300

250

200

150

100
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(A/H)

370

46

2020

: [BAROHMSERIFIRIEST AL BH5(2023)FH#Et | (B HARE - AOBERTA) SLUMGHSERERE] (BE5EE) 2RVTHET

NERBBBOHEET
351
333
46 316
44 296
42 274
250
MO R TEIDEES
35

Ry [RE] BE B50meED)

B E, AN RBEEEERS

BHRRMEE
BRSKIE, RERMEREERV

=EMEE

2025 2030 2035 2040 2045 2050 (%)
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EFPEERE | DPCEETDHEET

Filin/ER| DDPCEE DI ZRL TVET,
Z OISR HIS IR E ODPCEE RS LU 1 B REHMENMERCHDF I EOMDAOCEWTHRANRSN.
fEROF R DLV IERERSHMV T2 RIAHTY,

A) FiRXDRIDPCEEB I DIINKIHEET V) 1 BE BB BOEEHEST
20,000 700
18,000 - 17:396 17 107 606 603 o
16,685 600 578
1,243 1,012 ! 15,697 31 25 562 44
16,000 897 il 15,148 527
758 14,551
14,000 500 | b
12,000
£ ' o
i W 400 AT
m '
& 10,000 i 111 A=
) i o
g i m RS
a) T 300 =
8,000 m RS
6,000 200
4,000
100
2,000
0 0
2020 2025 2030 2035 2040 2045 2050 (%) 2020 2025 2030 2035 2040 2045 2050 (%)

8 [ACHET (2023108 187) | (MWEAHEE) SLUTSHSERDPCEA DS ETMCRIHERREEHE ] (TEHEE) £V TDPCI-K, FRBIOREREE,
ZOFLER[ OAAOMISRITSIET AL (SAISEHED) | (ETHSEE- ACRISEMZEAT) 2RV THET. 37
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8% : EFPEIEREE | DPCAEfIEE I A RAE DO HER
(2016~20234EREICDPCICEHIL I5%8%)

L ERENDODPCENRFT(CH1TSDPCIESIEE ABHARI DR Z RLTVE T,
DPCOIENFZE LD MEBIER DN LZEDN . FI ABTEAEDFEHE(CLDEONEEZZLE T,

= - DPCAEfI{EFEL

TG AGeHAfE] et HESHIEADPCEE L

+10%

+0%

A10%

(o)

420% 20165FE 20175 E 20185 = 2019FFE 2020 E 20214FE 20225 E 2023FE
PO VEs] 2 2 2 2 2 2 2 2
DPCHEBMFER 12,578 13,221 13,313 13,063 11,584 11,584 11,251 11,964

(20164Ftt) - +5.1% +5.8% +3.9% A7.9% A7.9% A10.6% A4.9%
SR 2PN 11.8 11.3 11.2 11.1 11.5 11.4 11.5 11.1

(2016%FLE) - A3.9% A5.1% A5.9% A2.3% A3.5% A2.7% A6.2%
HEETENDPCEREZ 148,285 149,718 148,892 144,928 133,432 131,775 129,040 132,358

(2016%FLt) - +1.0% +0.4% A2.3% A10.0% A11.1% A13.0% A10.7%

HE8 . [DPCEADFEHEICRSAENERREERE]] (BEHHE)
* EEHIENDPCEESR | DPOEAMHERITE R B BT EENITEUE
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2% : EFPEIERE | DPCIEMEE I RHIE DS
(275 : HRERRESD)
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